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WHITE DATA SYSTEMS INDIA PRIVATE LIMITED 
CIN - U72200TZ2015PTC021273 

Registered Office: Old No.24 New No.39, Periayaswamy Road (East),  
R SPuram,Coimbatore – 641002 

Phone No.: 0422 - 2450061; Website: www.iloads.in 
 

Notice to Members 
 

NOTICE is hereby given that the second annual general meeting of the members of White Data 
Systems India Private Limited will be held at  11.30 a.m. on Monday, the 18  September, 2017 
at the registered office of the company at Old No.24, New No.39, Periayaswamy Road (East),            
R S Puram, Coimbatore – 641 002 to transact the following business: 
 
ORDINARY BUSINESS 

1. To consider and if deemed fit, to pass, with or without modification(s), the following as an 
ORDINARY RESOLUTION: 

RESOLVED THAT the board’s report, the statement of profit and loss, the cash flow statement 
for the year ended 31 March, 2017 and the balance sheet as at that date together with the 
independent auditors’ report thereon be and are hereby considered, approved and adopted 

2. To consider and if deemed fit, to pass, with or without modification(s), the following as an 
ORDINARY RESOLUTION: 

RESOLVED THAT Mr. Ravindra Kundu Kumar (DIN: 07337155) who retires by rotation and 
being eligible for re-appointment, be and is hereby re-appointed as a director of the company 
liable to retire by rotation. 

3. To consider and if deemed fit, to pass, with or without modification(s), the following as an 
ORDINARY RESOLUTION: 

RESOLVED THAT Mr. Kota Mohan Vijay Kini (DIN: 07496962) who retires by rotation and being 
eligible for re-appointment, be and is hereby re-appointed as a director of the company liable 
to retire by rotation. 

4. To consider and if deemed fit, to pass, with or without modification(s), the following as an 
ORDINARY RESOLUTION: 

 
RESOLVED THAT pursuant to the provisions of section 139, 142 and other applicable 
provisions, if any, of the Companies Act, 2013 and the Companies (Audit & Auditors) Rules, 
2014  (including any statutory modification(s) or re-enactment thereof for the time being in 
force), the appointment of M/s. Kalyanasundaram & Associates, Chartered Accountants, 
Chennai bearing registration  no. 05455S as Statutory Auditors of the company from the 
conclusion of the second annual general meeting until the conclusion of the third annual 
general meeting at a remuneration of Rs. 1.75 lacs per annum including the actual travelling 
and out of pocket expenses in connection with the audit in addition to other taxes as 
applicable be and is hereby ratified. 
 
  On behalf of the Board 
   
   
Place: Chennai                       N Vellayan 
Date : 26 July, 2017                     Managing Director 
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NOTES: 

 
1. A member entitled to attend and vote at the annual general meeting (AGM) may appoint 

one or more proxies to attend and vote instead of him. The proxy need not be a member 
of the company.  Proxy to be valid shall be deposited at the registered office of the 
company atleast forty eight hours before the time for holding the meeting. A person shall 
not act as a proxy for more than fifty members and holding in the aggregate not more 
than 10% (ten percent) of the total share capital of the company carrying voting rights.    
A person holding more than 10% (ten percent) of the total share capital of the company 
carrying voting rights may appoint a single person as proxy and such person shall not act 
as a proxy for any other person or shareholder.  

 
2. The explanatory statement pursuant to section 102 of the Companies Act, 2013 and the 

secretarial standards setting out all material facts in respect of item nos. 2 and 3 is 
annexed. 

 
3. Members are requested to intimate immediately any change in their address to the 

registered office of the company. 
 

  By Order of the Board 
   
   
Place: Chennai  N Vellayan 
Date : 26 July , 2017  Managing Director 
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ANNEXURE TO THE NOTICE 
 

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 AND 
SECRETARIAL STANDARDS 
 

Item no. 2: Re-appointment of Mr. Ravindra Kundu Kumar as a director liable to retire by 
rotation: 
 

Mr. Ravindra Kundu Kumar (DIN: 07337155) has been a director of the Company since             
25 April, 2016.  He is liable to retire by rotation at this AGM and being eligible has offered 
himself for re-appointment. Mr. Ravindra Kundu Kumar, aged 49 years, holds Bachelors in 
Commerce and Masters in Business administration.He has over 30 years of work experience. 
He is a Director of Chola Business Services Limited and does not have any committee 
membership in any other company. He does not hold any equity shares of the company and is 
not related to any other director of the company. He has attended all the 7 meetings of the 
Board during the year.  
 
The Board considers that the continued association of Mr. Ravindra Kundu Kumar as a director 
would be of immense benefit to the company and hence it is desirable to continue to avail his 
services. Accordingly, the Board recommends the resolution in relation to the re-appointment 
of Mr. Ravindra Kundu Kumar as a director, liable to retire by rotation for approval by the 
members of the company. 
 

Except Mr. Ravindra Kundu Kumar, none of the other Directors or their relatives is deemed to 
be concerned or interested in the resolution set forth in item no.2 of the notice. 
 

 
Item no. 3: Re-appointment of Mr. Kota Mohan Vijay Kini as a director liable to retire by 
rotation: 
 

Mr. Kota Mohan Vijay Kini (DIN: 07496962) has been a director of the Company since              
25 April, 2016. He is liable to retire by rotation at this AGM and being eligible has offered 
himself for re-appointment. Mr. Kota Mohan Vijay Kini, aged 40 years, holds Bachelors in 
Commerce and Masters in Business administration in marketing and systems. Hehas over 17 
years of work experience. Mr. Kota Mohan Vijay Kini does not hold any equity shares of the 
company and is not related to any other director of the company. He has attended 4 meetings 
of the Board during the year. He does not have any directorship and committee membership in 
any other company. 
 

The Board considers that the continued association of Mr. Kota Mohan Vijay Kini as a director 
would be of immense benefit to the company and hence it is desirable to continue to avail his 
services. Accordingly, the Board recommends the resolution in relation to the re-appointment 
of Mr. Kota Mohan Vijay Kini as a director, liable to retire by rotation for approval by the 
members of the company. 
 

Except Mr. Kota Mohan Vijay Kini, none of the other Directors or their relatives is deemed to 
be concerned or interested in the resolution set forth in item no.3 of the notice. 
 
  By Order of the Board 
   
   
Place: Chennai  N Vellayan  
Date : 26 July , 2017  Managing Director 
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BOARD’S REPORT 

 
Your directors have pleasure in presenting the second annual report together with the 
audited accounts of the company for the year ended 31st March, 2017.  
 
FINANCIAL RESULTS  

                               (Rs. in lakhs) 
Particulars For the year 

ended 
31.03.2017 

Period ended 
31.03.2016 

Gross Income 1107.44 4.22 
Profit / (Loss) before tax  (417.49) (51.62) 
Profit / (Loss) after tax (406.67) (54.15) 

 
DIVIDEND 
 
In view of the losses incurred during the year ended 31st March, 2017, your Directors do 
not recommend any dividend. 
 
OPERATIONS 
 
A comprehensive end-to end surface transport transaction platform was released in the 
year under the brand "i-Loads”. Our product focus has been on automating Physical 
flows, Financial flows and Information flows. i-Loads consists of over eight modules to 
completely manage the end-to-end transaction flow starting from customer acquisition 
to final payment resolution. In addition, several mobile applications have been released 
for various stake holders in the platform in this fiscal year.  

The average transaction margin has been around 8%. This has a potential to increase as 
more trucks are enrolled in the platform. 

Major enhancements and continuous improvements to the platform have been made to 
significantly scale the number of transactions that the platform can handle. 

OUTLOOK 

Our focus for the upcoming year would be on scaling Full Truck Load (FTL) transactions 
and truck registrations across major corridors with i-Loads platforms. 

With the release of GST effective 1st July 2017, we expect that the FTL market would 
substantially shift towards digitization, and this would increase the adoption of WDSI 
services and products. The observed trend within the ecosystem to move to digital 
platforms to manage logistics is favourable to our growth plans.  
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DIRECTORS 
 
Mr. Ravindra Kundu Kumar (DIN: 07337155) and Mr. Kota Mohan Vijay Kini                          
(DIN: 07496962) Directors, retires by rotation at the ensuing annual general meeting and 
being eligible, has offered themselves for re-appointment. 
 
AUDITORS 
 
Pursuant to the provisions of section 139 of the Act, and the rules framed there under, 
M/s.Kalyanasundaram & Associates, Chartered Accountants, Chennai, bearing 
Registration No.05455S were appointed as statutory auditors of the company in the               
1st Annual General Meeting held on 25th July 2016 for a period of 5 years commencing 
from the closure of first annual general meeting till the closure of sixth annual general 
meeting subject to ratification by members at every Annual General Meeting. 
Accordingly, your directors recommend the ratification of the appointment of 
M/s.Kalyanasundaram & Associates as statutory auditors of the company from the 
conclusion of this 2nd AGM until the conclusion of the 3rd AGM of the company. The 
Statutory Auditors have confirmed their eligibility for appointment. 
 
AUDITOR’S REPORT  
 
The report of statutory auditors for the year ended 31st March, 2017 is self explanatory 
and having no adverse comments. 
 
DEPOSITS 
 
During the period under review, the Company has not accepted any Deposits from the 
public covered under Section 73 of the Companies Act, 2013 and the Companies 
(Acceptance of Deposits) Rules, 2014. 
 

EXTRACT OF ANNUAL RETURN 
 
In accordance with Section 134(3)(a) of the Companies Act, 2013, the extract of the 
annual return in form MGT-9 is attached and forms part of the Board’s Report. 
 
BOARD MEETINGS 
 
The schedule of board meetings for the calendar year is prepared and circulated in 
advance to the directors. During the year, the board met seven times on 25th April, 2016, 
30th May, 2016, 28th July, 2016, 22nd September, 2016, 26th October, 2016, 24th January, 
2017 and 20th March, 2017.  
 

DIRECTORS’ RESPONSIBILITY STATEMENT 
 
The directors’ responsibility statement as required under section 134(5) of the Act, 
reporting the compliance with accounting standards is attached and forms part of the 
board’s report. 
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SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS 
 
There are no significant material orders passed by the regulators / courts / tribunals 
which would impact the going concern status of the company and its future operations. 

 
PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS 
 
No loans, guarantees or investments have been made under section 186 of the Act. 
 
RELATED PARTY TRANSACTIONS 
 
All related party transactions that were entered into during the financial year were in the 
ordinary course of business and on an arm’s length basis. There were no materially 
significant related party transactions made by the Company with promoters, Directors or 
other designated persons which may have a potential conflict with the interest of the 
Company at large. 
 
All proposed related party transactions were placed before the board for approval. The 
transactions entered into pursuant to the approval so granted were placed before the 
board for its review and consider modifications, if any, on a quarterly basis.  
 
None of the directors has any pecuniary relationship or transaction vis-à-vis the company. 

INFORMATION AS PER SECTION 134(3)(m) OF THE ACT 

The company has no activity relating to the consumption of energy or technology 
absorption. There were no foreign currency earnings / expenditure during the financial 
year 2016-17. 
 
DETAILS OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS 
 
Proper internal financial controls have been laid down to be followed by the company 
with reference to the financial statements and such internal financial controls are 
adequate and operating effectively. 
 
PARTICULARS OF EMPLOYEES 
 
During the year, there were no employees covered by the provisions of Section 197(12) 
of the Companies Act, 2013 read with rule 5(2) and 5(3) of the Companies (Appointment 
and Remuneration of Managerial Personnel) Rules, 2014. 
 
MATERIAL CHANGE 
 
There were no material changes and commitments, affecting the financial position of the 
company which have occurred between the end of the financial year of the company to 
which the financial statements relate and the date of this report. 
 
 
 
 



7 
 

 
ACKNOWLEDGEMENT  
 
Your Directors wish to thank the customers, principals and other business partners for 
their support to the continued growth of your company’s operations. 
 
The Directors also thank the staff of the company for their contribution to the company’s 
operations during the year under review. 
 
 On behalf of the Board 

 
 
 

Place: Chennai L.VELLAYAN N.VELLAYAN 
Date: 26.07.2017 DIRECTOR MANAGING DIRECTOR 
 DIN: 00083906 DIN: 01907646 
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DIRECTORS’ RESPONSIBILITY STATEMENT 
(Annexure to the Board’s Report) 

 
The board of directors have instituted / put in place a framework of internal financial 
controls and compliance systems, which is reviewed by the management and the relevant 
board and independently reviewed by the internal and statutory auditors. 
 
Pursuant to Section 134(5) of the Companies Act, 2013, the board of directors, confirm 
that: 
 

(i) in the preparation of the annual accounts, the applicable accounting standards 
have been followed and that there were no material departures therefrom; 

 
(ii) they have, in the selection of the accounting policies, consulted the statutory 

auditors and have applied their recommendations consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and 
fair view of the state of affairs of the company  as at 31 March, 2017 and of the 
loss of the company for the year ended on that date; 

 
(iii) they have taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of the Companies Act, 2013, 
for safeguarding the assets of the company and for preventing and detecting 
fraud and other irregularities; 

 
(iv) they have prepared the annual accounts on a going concern basis; and 

 
(v) proper system has been devised to ensure compliance with the provisions of all 

applicable laws and that such systems were adequate and operating effectively 
during the year ended 31 March, 2017. 

 
 
     On behalf of the Board 

 
 
 

Place: Chennai L.VELLAYAN N.VELLAYAN 
Date: 26.07.2017 DIRECTOR MANAGING DIRECTOR 
 DIN: 00083906 DIN: 01907646 
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ANNEXURE - FORM NO. MGT-9 
EXTRACT OF ANNUAL RETURN 

For the financial year ended on 31 March, 2017 
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the  

Companies (Management and Administration) Rules, 2014] 
I. REGISTRATION AND OTHER DETAILS 

Corporate Identification Number (CIN) U72200TZ2015PTC021273 
Registration Date 07/04/2015 
Name of the Company WHITE DATA SYSTEMS INDIA PRIVATE LIMITED 

Category / Sub-Category of the Company Company Limited by Shares/Indian Non-Government Company 

Address of the Registered office and contact details Old No.24, New No.39, Periayaswamy Road (East), R S Puram, 
Coimbatore – 641 002 
Tel. : + 91 422 2450061   
Fax : NA  
E-mail :  corporate@iloads.in 

Listed company (Yes / No) No 
Name, address and contact details of Registrar and 
transfer agent, if any 

NIL 

 
II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 
 
All the business activities contributing 10% or more of the total turnover of the company are given below:-  
 

S.  
No. 

Name and description of  
main products / services 

NIC Code of the product/  
Service* 

% to total turnover of the 
company 

1 Road Transport Services of Freight 996511 100% 

*As per National Industrial Classification, Ministry of Statistics and Programme Implementation 
 
III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES  

  
S. No. 

 
Name and address of the 

Company 
CIN/GLN Holding / Subsidiary 

/ Associate 
% of shares held Applicable 

Section 

1. Cholamandalam Investment 
and Finance Company Limited 

L65993TN1978PLC007576  Holding 
Company 

63% Section 2(46) 

 
IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 

 
(i) Category-wise Share Holding -  

 
S.No Category of Shareholders No. of Shares held on 01.04.2016 No. of Shares held at the end of the year - 

31.03.2017 
% 

Change 
during 

the 
year 

Demat Physical Total No. of 
Shares 

% to Total 
No. of 
Shares 

Demat Physical Total No. of 
Shares 

% to Total 
No. of 
Shares 

(A) PROMOTERS AND 
PROMOTER GROUP 

         

(1) INDIAN          

(a) Individuals / HUF* - 7,39,234 7,39,234 36.50 - 7,39,234 7,39,234 36.50 - 
(b) Central Government / 

State Government(s) 
- - - - - - - - - 

(c) Bodies Corporate - - - - -     

(d) Banks / Financial 
Institutions 

- - - - - - - - - 

(e) Any Other : - - - - - - - - - 

 Sub-Total A(1): - 7,39,234 7,39,234 36.50 - 7,39,234 7,39,234 36.50 - 
(2) FOREIGN          

(a) NRIs – Individuals - - - - - - - - - 

(b) Other – Individuals - - - - - - - - - 
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S.No Category of Shareholders No. of Shares held on 01.04.2016 No. of Shares held at the end of the year - 
31.03.2017 

% 
Change 
during 

the 
year 

Demat Physical Total No. of 
Shares 

% to Total 
No. of 
Shares 

Demat Physical Total No. of 
Shares 

% to Total 
No. of 
Shares 

(c) Bodies Corporate - - - - - - - - - 

(d) Banks / Financial 
Institutions 

- - - - - - - - - 

(e) Any Other: - - - - - - - - - 

 Sub-Total A(2): - - - - - - - - - 
 Total Shareholding of 

Promoter and Promoter 
Group A = A(1)+A(2) 

- 7,39,234 7,39,234 36.50 
 

- 7,39,234 7,39,234 36.50  

(B) PUBLIC SHAREHOLDING          

(1) INSTITUTIONS          

(a) Mutual Funds / UTI - - - - - - - - - 

(b) Banks / Financial 
Institutions 

- - - - - - - - - 

(c) Central Government - - - - - - - - - 

(d) State Government (s) - - - - - - - - - 

(e) Venture Capital Funds - - - - - - - - - 

(f) Insurance Companies - - - - - - - - - 

(g) Foreign Institutional 
Investors 

- - - - - - - - - 

(h) Foreign Venture Capital 
Investors 

- - - - - - - - - 

(i) Any Other: - - - - - - - - - 

 - Multilateral Financial 
Institution 

- - - - - - - - - 

 - Foreign Corporate Bodies - - - - - - - - - 

 Sub-Total B(1): - - - - - - - - - 

(2) NON-INSTITUTIONS          

(a) Bodies Corporate - - - - -     

 (i) Indian - 12,75,917 12,75,917 63.00 - 12,75,917 12,75,917 63.00 - 

 (ii) Overseas - - - - - - - - - 

(b) Individuals - - - - - - - - - 

 (i) Individual shareholders 
holding nominal share 
capital upto Rs.1 lakh 

 
- 

10,000 10,000 0.50 - 10,000 10,000 0.50 - 

 (ii) Individual shareholders 
holding nominal share 
capital in excess of  
Rs.1 lakh 

- - - - - - - - - 

(c) Any Other: - - - - - - - - - 

 NON RESIDENT INDIANS - - - - - - - - - 

 TRUST - - - - - - - - - 

 CLEARING MEMBERS - - - - - - - - - 

 Sub-Total B(2): - 12,85,917 12,85,917 63.50 - 12,85,917 12,85,917 63.50 - 

 Total Public 
shareholding=B(1)+B(2): 

- - - - - - - - - 

 Total (A+B): - 20,25,151 20,25,151 100.00 - 20,25,151 20,25,151 100.00 - 

(C) Shares held by custodians, 
for GDRs & ADRs 

- - - - - - - - - 

 Sub-Total (C): - - - - - - - - - 
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S.No Category of Shareholders No. of Shares held on 01.04.2016 No. of Shares held at the end of the year - 
31.03.2017 

% 
Change 
during 

the 
year 

Demat Physical Total No. of 
Shares 

% to Total 
No. of 
Shares 

Demat Physical Total No. of 
Shares 

% to Total 
No. of 
Shares 

 GRAND TOTAL (A+B+C): - 20,25,151 20,25,151 100.00 - 20,25,151 20,25,151 100.00 - 

 
 
 

(ii) Shareholding of Promoters  
 

S.No. Shareholder's Name Shareholding at the beginning 
 of the year ( 01.04.2016) 

Shareholding at the end of the year  
(31.03.2017) 

% change in 
share holding 

during the 
year 

  No. of Shares % of total 
Shares of the 

company 

% of Shares 
Pledged / 

encumbered 
to total shares 

No. of Shares % of total 
Shares of 

the 
company 

% of Shares 
Pledged / 

encumbered to 
total shares 

     PROMOTERS        

1    L.Vellayan 3,69,617 18.25 - 3,69,617 18.25 - - 

2    N.Vellayan 3,69,617           18.25 - 3,69,617 18.25 - - 
 Total 7,39,234           36.50 - 7,39,234 36.50 - - 

 
 (iii) Change in Promoters' Shareholding (please specify, if there is no change)  - There is no change during the year 

 
 (iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs): 

 
S.No. Name Shareholding at the beginning 

 of the year (01.04.2016) 
Date Increase/ 

Decrease 
in shareholding 

Reason Cumulative Shareholding at the 
end of the year  

                   (31-03-2017) 
No. of Shares  

 
% of total 

shares of the 
Company 

No. of Shares % of total 
shares of the 

Company 
1 Cholamandalam 

Investment and 
Finance Company 
Limited  

12,75,917 63.00 - - - 12,75,917 63.00 

2 S.Ramesh Kumar 
 

8,000 0.40 - - - 8,000 0.40 

3 Kannammai 
Sevugan 

1,000 0.05 - - - 1,000 0.05 

4 SP Kannan 
 

1,000 0.05 - - - 1,000 0.05 

 
(v) Shareholding of Directors and Key Managerial Personnel: 

 
SI. 

No. 
 

 Shareholding at the 
beginning of the year 

(01.04.2016) 

   Cumulative Shareholding 
at the end of the year 

(31.03.2017) 

No. of 
shares 

% of total 
shares of 

the 
company 

Date Increase / 
Decrease in 

Shareholding 

Reason No. of shares % of total 
shares of 

the 
company 

 1 L.Vellayan 3,69,617 18.25 - - - 3,69,617 18.25 

2 N.Vellayan 3,69,617 18.25 - - - 3,69,617 18.25 
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V.   INDEBTEDNESS OF THE COMPANY INCLUDING INTEREST OUTSTANDING/ACCRUED BUT NOT DUE FOR PAYMENT: 
               (Rs. in crores) 

 Secured Loans 
excluding 
deposits 

Unsecured 
loans 

Deposits Total 
Indebtedness 

Indebtedness at the beginning of the Financial Year 
i. Principal Amount 

- - - - 
    

ii. Interest due but not paid - - - - 
iii. Interest accrued but not due - - - - 

Total (i+ii+iii) - - - - 
Change in indebtedness during the Financial Year 

 Addition 
- 4.07 - 4.07 

 Reduction - 1.39 - 1.39 
Net Change - 2.68 - 2.68 
Indebtedness at the end of the Financial Year 

iv. Principal Amount - 2.65 - 2.65 
v. Interest due but not paid - - - - 
vi. Interest accrued but not due - 0.03 - 0.03 

Total (i+ii+iii) - 2.68 - 2.68 
 
                                                                                                        
VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:  
 

A B C 
Remuneration to Managing 

Director, Whole-time 
Directors and/or Manager 

Remuneration to 
other directors 

Remuneration to Key Managerial 
Personnel Other Than 

MD/Manager/WTD 
NIL 

 
 
VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: 
 
There were no penalties, punishment or compounding of offences during the year ended 31 March, 2017. 
 












































