
 

 

October 29, 2020 
 
The Secretary 
National Stock Exchange of India Limited 
Trade World, 4th Floor, Kamala Mills Compound 
Senapati Bapat Marg, Lower Parel,  
Mumbai 400 013  
 
NSE SCRIP CODE: CHOLAFIN EQ                                                

The Secretary  
BSE Ltd. 
1st Floor, P.J. Towers 
Dalal Street, Fort,  
Mumbai 400 001  
 
BSE SCRIP CODE: 511243 

 
 
NSDL / CDSL / NSE‐WDM / BSE‐F Class 
 
Dear Sirs, 
 
Sub: Intimation on the outcome of the Board Meeting held on October 29, 2020 and disclosure under 
Regulation 30 of SEBI Listing Regulations. 
 
Kindly refer our  letter dated 1st October, 2020,  intimating you of the convening of the meeting of the 
Board of Directors to inter alia consider unaudited financial results for the quarter and half‐year ended 
30th September, 2020. 
 
In  this  regard, we wish  to  inform you  that  the Board of Directors at  their meeting held  today have 
approved the following: 
 
Unaudited financial results: 

 

Unaudited  financial  results  (Standalone  and  Consolidated)  for  the  quarter  and half‐year  ended  30th 

September, 2020. We enclose copies of the  following as prescribed under Regulation 33 of  the Listing 

Regulations: 

 

‐ The detailed format of the unaudited financial results being submitted as per the listing regulations. 
The said results will be uploaded on the stock exchange websites. The financial results will also be 
published as per the format prescribed in the listing regulations;  

‐ Limited Review report from the statutory auditors, M/s. S.R.Batliboi and Associates LLP; 
‐ Disclosure under Regulation 52(4) of the Listing Regulations;  
‐ Certificate from Debenture Trustees under Regulation 52(5) of the Listing Regulations; and  
‐ Press release with regard to the above financial results being released for publication.  
 
 
 
 
 



Schedule of Analysts / Investors call: 

Pursuant to Regulation 30(2) of the Listing Regulations, details of the schedule of Analyst / Investors 
call in connection with the unaudited financial results (Standalone and Consolidated) for the quarter  
and half‐year ended 30th September, 2020 is given below: 

Date  Organised by  Link  Time 

30‐Oct‐2020  Kotak Institutional Equities   Click here for registration  10 a.m. 

Any  subsequent  changes  in  the  schedule  will  be  posted  on  the  website  of  the  Company, 
www.cholamandalam.com.  

The meeting of Board of Directors commenced at 11.30 a.m. and concluded at 2.20 p.m. 

Kindly take the above information on record and acknowledge receipt. 

Thanking you, 

Yours faithfully, 
For Cholamandalam Investment and Finance Company Limited 

P Sujatha 
Company Secretary 

Encl.: as above  
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29th october,2o20

To

The Secretary
National Stock Exchange of lndia Limited

Capital Market - Listing
Exchange Plaza, sth Floor,

Plot No. C/1 , G Block, Bandra-Kurla

Complex, Bandra (E), Mumbai 400 051

naid or not:
Cholamandalam Investment and Finance Company Ltd.
Dare House,2, N.5.C. Bose Road, Parrys, Chennai 600001, lndia.
Tel : +91 44 40907172 / Fax . +97 44 25346464
Website : www.cholamandalam.com
crN - 165993TN 1978PLCO07s76

The Secretary
BSE Ltd.
25n Floor, Phiroze Jeejeebhoy Towers

Dalal Street, Fort
Mumbai 400 001

Dear Sir / Madam,

Sub: Disclosure under Regulation 52 ofthe SEBI (Listing Obligation and

Disclosure Requirements) Regulations, 2015 ("SEBI (LODR)")

As Required under Regulation 52(4) of the SEBI (LODR), we provide the

following details:

1. Credit Rating and chanses in credit ratinq:

Rating Agency Type Rating

ICRA NCD / SD [tcRA]AA+ with stable outlook

PD [ICRA]AA wlth Stable Outlook

CRISIL SD ICRISILIAA+ / Stable

CARE SD CARE AA+

PD CARE AA

INDIA Ratings NCD / SD IND AA+ with Stable Outlook

PD IND AA with Stable Outlook

NCD - N". C".*rtble Debeniures, SD - Subordinated Debt, PD - Perpetual Debt

2. Debt Equitv Ratio: 6.74

rnurugoPPo

3. Previous due date for the pavment of interest / Principal for the

Non Convertible Debt Securities and whether the same has been
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Principal/ Interest payments paid during the period lApril 2020 to 30(h

September 2020 are enclosed vide Annexure - 1

Convertible Debt Securities:

Principal i Interest payments dues during the period 1't October 2020

to 31st March 2021 arc enclosed vide Annexure -2

5. Outstandins Redee NIL

6. Capital Redemption Reserve/Debenture RedemDtion Reserve

(DRR):

As per companies (Share capital and Debentures) Rules' 2014 read

withthecompaniesAct2013,DRRisnotrequiredtobecreatedfor
issue of privately placed debentures by Non-Banking Finance

CompaniesregisteredwithReserveBankoflndiaundersection45IA
of the RBI (Amendment) Act 1997.

7. Net Worth as of September 30.2020 : Rs.8,98,680 lakhs

g. Net orofit after tax for the vear ended september 30. 2020:Rs. 86,284 lakhs

andTotalComprehensiveincomefortheyearendedSeptember30,2020Rs.
81,122.00 lakhs

Encl: Noting certificate signed by Debenture

52(5) of Listing Regulations
Cholamandalam Investment and Finance Company Ltd.
Dare House,2, N.S.C. Bose Road, Parrys, Chennai600001, lndia.
Tel : +91 44 40907L72 / Fax: +91 44 25346464
Website : www.cholamandalam.com
crN - L6s993TN 1978P1C00757 6

9. Earnines per share for the year ended September. 30 2020: Rs.10.53

basic & Rs.10.53 diluted

Thanking You,

Yours faithfully
For Cholamandalam Investment and Finance Company Limited

(*\t
Authorised SignatorY

Trustees pursuant to Regulation

*
murugoPPo

4. Next due date for the payment of interest / Principal for the Non



A.nne.xure • 1 
-

ISIN NO 5erl.e-s ISSUE SIZC Maturity ditt' Prlndpal / lntere-st C.togory STATUS 
RsmV ouedate 

INrt2M0/NMl 529 150 5Jun 20 I /Ip, 20 Interest PAID 
INI, tllAO/M,11 529 150 5 Jun 20 7 /\pf 20 Pnocipal , 1ntNC\I PAID 
IN£ 111,\()/01/ 5~~ 150 11 Apr 24 13 Apr 20 Interest PAID 
INI 111Nl/Nl9 )lj 80 lo Apr·20 16 Apr 7.0 Prmc,pal., Interest PAIi) --· --..- -.. 

16 Apr.:zo 16Apc.20 INI D1A01NI/ !>26 50 Principal , In1cre,1 PAID 
INI 171A0.,t01 1/9 5 17 Apr 20 17Ap,20 PrincipJI , lnu.,r~t PAID 
INI J21A08NN/ S0,10 25 25 /\pr 24 27 Apr 20 Interest PAID 
IN[ l11A08l~0 SOll 100 28 Apr 20 28 Apr 20 Pnnclp.l • lntrrc,,t PAID 
INf 1 }1,\Q'/MI H 198 50 29 Apr 20 29 Aprlll Pnnc,pal • lntNest PAID 

INI 111/\0/MSO 509 25 30 Apr 20 30 /\pr 20 Pr.ncIpal • lntN«c.\l PAID 

INI ll1AOINV2 !">3R 19 30 Apr 20 30 Apr 20 Pnnc,pal , Interest PAID 
IN! 11IA08l I 8 SOU! 11 5 -- ·&" May io &May 20 Prin".",pal , lntf"rcr.t PAIIJ 

IN[ I 7 I ,,OBNO', so~ 1 5 20 May 24 ,a.May ,o ln1eres1 PAID 
<N[JJl/\0/NRO S3•1 10 25·May 20 ?2MayW Pnncplll • lnL<'tC\l PAID 
IN!:.: 1 )11\0 ,'()J !J SSJ 400 22 May 20 22 M~y 70 Pr1nc.1pal -• lntrrest PAID 
tN/.1)1A0/N'>8 S3!> 105 75 May 20 22 May 20 Princ,p-al • In lrir(!"';t PAID 

tf<f l 7 1/\0IN II, 536 70 26 Mav 20 26 May 20 Pr,nc,pal , Interest PAID 

INI 1]1ll08NVO SD~, 315 21:f Nov 21 28 M~y ;>O lntcresl PAID -
tNt 171/\08NP7 5042 100 26•May-21 1 Jun 20 lnte1est PAID 

--------

75 INr 17 t/\08Ml>O POI~ 1 ooc 21 8.J~n•W ln1er861· PAID 
IN'.121A08NQO S043 15 11-Jun ·24 11 Jun·20 Interest PAID 
INF 17 ll\080\R SD~l 125 l:'i•.Jlln-?7 1i.h1n :>O lntN'°""t PAll1 

-

Interest !'AID IN'1J11108NR8 S0d4 100 18 Jun 21 18 Jun 70 

INf 171110/0/1 Sl5 201 21 Jun21 22·Jun 20 Interest PAID 

IN( 1' 1/\08000 SO~l 50 ,a.Jun 27 22·Jun 20 lnlcresl PAID - -26 Dec 23 
----· 

IN[ I] l.l\08N(O Pl)I 16(8) 12 24 Jun 20 Interest PAID 

INI 11 IA0/011 559 70 26 Jun 20 26Jun 20 Pr~nc!pal ~ lntcr~q PAID 

IM IJ l/1081 W7 POI 7 101 05 29 Jun 71 29-Jun 20 Interest PAIi) 

INI I '1A08NI 6 POI 16(0) 26 1 27 Dec 23 29·JUI\ ;>() lntc.re!:lt PAIi) 

INI 171A08N\~ POI 11 25 27 Jun 2·1 29·Jun 20 1n1cres1 PAID 

!NI t 11/\080£ 1 S054 15 28 Jun 27 29Jun 20 Interest PAID 

lNrl 711\0l,MI > PDI I 35 6-Jan22 6,Jul 20 lnleresl PAID 

INl.1'11108I lib SDI~ 50 6Jul :fo 6 Jul 20 Principal t lntf~C'\l PAI[) 

!NI i,1/\08NI< POI 18 17 4 9-Jul 2◄ 9Jul 20 Interest PIIID 

INIIJ1M8IYR PUI 1 2065 22 Jul 21 22 Jul 20 lnte<e~I PAID 

INf.lJ1/\0({)M~ 560 255 30 Jul':>1 3 /lug-20 Interest PAID 

1Nt:.J21A0/(}NI 561 1 30 JuI·21 3-Aug 20 Inreres1 P/1I0 

IN(IJ I A08MI 3 P0I9 50 8 Aug 22 6-Aug 20 lnlcresl PAID 

IN(U 11\0J()tlO S64 t55 ,ooei:-20 1l11ug x, Interest PAID 

INU21AO /PH9 577 1 ",s 13Aug21 14 Aug-10- Interest PAID 

1Nf1 211108MR4 POI 4 16 18 Aug 71 ,-a Aug 20 Interest PAtlJ 

IN[l21A08MMI POI 10 50 22Aug 22 24 Aug 20 interest PAID 

INI 1,1,\0BOfll SO&O 300 23 Aug 28 24 Aug 20 lnlerosl PAID 

INI 1111\0BNU' POI 19 ;5 27 Aug 24 U./lug 20 Interest PAID 

INI 121110801 I SD~5 150 30 Aug 27 31 Aug•20 interest "i>Ai5 

~~~rt' 



A.nnexure I 
ISIN NO s.t,ncs ISSUE SIZE Mr'JUJMtv date Principal/ lntt?rcs-t categor; STATUS 

Rs iri Cr Ovc d~te 

llllfl7IA08MG~ POl8 10 1 Mar 22 1 Sep 20 Interest PAID 

INI 111/\0/C>R8 '.>b6 352 3 10 Srp 21 M Sep ,o ln1erc6't PAllJ 

IN( lllA0/0¼ 567 352 3 12 Sep 27 
-

14 Sep-20 Interest PAID 

INI 111/\011111 ~&8 -3~2 3 12 Sep 23 l4 Scp-20 Interest PAID 

INf 1' 1 I\IJ8Mll I POI ll 18 20Sep-22 21 Sep-20 Interest PAID 

l'<l 1'1A08Mll1 POI 12 25 26-Sep 22 25-Scp-20 Interest PAID 

INU) l/\0 /MQ< 507 5 29 Mar 22 28 Sep20 ln1eres1 PAID 

INfl l lM8MYfi SD33 15 29 Sep 23 30~Sep 20- 1n1ercst PAIIJ 

t~ 



r- Annexure 2 l Principal/ ISINNO S-ctlr-.s ISSUE Sil[ Ma~umvdatc C.tego,v 
Rs 1n Cr Interest Ouc 

d,ir, 

INI l}!A0IN/l ~-u I IS 6 Oct 20 6-Oc, 20 Principal I lntN<",f 

INF ln/lOBI V< Pfll l l~ 17 Oct 20 12 Oct20 Pnnc1pal ~ lnwre\t 

INF 121A08Ml3 POI 16 14 '> 23 Oct 23 '3-Oc120 lnt,•re\l 

INf 1711\0SNWS Sfl1b ~o 270Cl23 27 Oct 20 lnlf"ti;>\l 

l~I I] I IIOBNl\·1 Sll34 1~ 29 Oct 20 29 Ocl 20 Pnnnpat • Interest 

l~I 1]1A08NR1 Pfll 16(1\J ',O 30 Oct 2J 2-Nov-20 lnh-r<"st 

INI 1]1A08N~6 SD'i '>0 9 Nov 23 9 Nov 20 h1tN('"'.1l 

IN! 1111108NY4 so•a 10 10 Nov 26 10-Nov 20 lnlf't£"~1 

INl 1)11\0/M/'J ,_,, Li A 13 Nov 26 17 Nov20 lnh'!(•S.t 

1M l}ll\08N/I ')i).19 1', 16 Nov '3 1/ Nov 20 lnh!lC'S.l 

INf 171/,080111 SO'.,0 ·,o 2JNov 73 23 Nov 20 lntr, , ... .st 

IN! l 7111080R0 SOSI 100 24 Nov 73 24-Nov-20 ln(f'fC'St 

1N1 Ull\0/()B/ ',1~ l',0 28 Nov 22 1 l>cc-20 lntf'IMl 

INf 171/IOBNV0 SI)•'> II', 28 Nov71 1 Dcc-20 IOh'fC'\t 

INI I II A08MM0 Sll19 2', S-Dcc 22 7 Dec-20 lotr,r-st 

IN! U111()8MD0 POI~ ,., 7 Dcc-21 7 nec-20 lntr1ei1 

INI I' ll\0/0QO 'Jti-1 1 '>', 1or5edo· 10 Dec 20 Princ,p~I I ln1c,~$l 

INU '1 /IO /ODIi .. ,11 J lt'I'_, 11 Ooc20 11 Doc-20 Pm,c.1p.-.1 t- lflt~rC\1 

NI 111/IOIUUl ',69 11~ 14 Dec 20 l4Ucc-20 Prine 1ra1 , Interest 

<Nf l]li\080Kl PIJIU '>0 13Dec29 14 llec-70 lf'IIJ'IMl 

INf 1' l f,U8M16 Plll 1,1 }', 14 Dcc-n 14 Oec-W lntcrcsl 

INI 1'1i\08MS8 Pill 11 110 13 Dec 22 14 Dec 20 lntNNI 

INft]lf,O/PC/ ~IK 100 15 Dec 22 15 1:>ec io lntC'fC~t 

INll} I i\OSNCO l'lll 1£,(R) " 26 Dec 23 24 Dcc-20 lntf'tl"':il 

1Nf 1' I /\08M1!4 ~1130 35 28 Dec 22 28 Dcc-20 1n1t~r~t 

INf 1' 1 A08NI F, PDI 161111 .'f,1 27 Dec23 ,a Dec20 Interest 

IN!l)1/\08M[8 Pl'Ji6 100 27 Dec-n ,a.nee 7.0 lntrrr\t 

INI 1'11\08N08 POI 16(() 6r, 27 Dec23 28 Dec-20 Interest 

INf 1' l A0RI W1 pr,11 101 o:, W-Jun-21 29 Dec-20 lnlf'r~sl 

1Nf't21A08Mf !J rm' 3~ 6 Jan 22 6-Jan 21 lnt1;rf!sl 

1Nll111\081Y8 Pfll 3 }0 61J 22.JuT:21 n Jan 71 IMtNr.SI 

INf 111A08NI) l'OI \&(I I ~ 23-Jan 24 2<1 Jan-21 lntrrr.it 

INF l]JA0/1'/\1 ',/6 135 29Jan21 29 Jan-21 Pnnc1p,1I I lntl."re!.t 

INI 1'1A08NGl SIJJ5 ]', 30-Jan 24 31 Jan-21 lnt9.t!'5l 

INI UIAOSMW0 POI l 1
1 lO 7 Feb23 /. f cb-21 tOU!f<'51 

INf I 21/\0JC>r 3 5"~ 100 15 Jun 21 8 f cb-21 lntNf'l\1 

INf 1 '1 AMOI'-. Pill J'1 1,0 12.~eb :;19· 12 fg-b-21 lntNr>tl 

1NU 11A0/l>i 0 ~81 llJ 101 eb?l 12 fob-21 lnte,est 

~l,,~s? 



Anne:xure 2 

ISIN NO Serit-s. ISSUE 51?£ Ma1unty dau'" Principal/ C~tcgory 

Rs In Cr Interest Due 

date 

I'll D 1 AOSMB4 POI -1 16 18 Auq 21 18-F cb-21 lnlr.rt'Sl 

tNll11A08N119 S,}!f }O 23-fAI> 24 24-f c,l>-21 lntn~st 

1,i[J]l,\Q8NK! Sill/ 10 241 P.b,1 24-f cb 11 Pnnc1p,11 • lntc-reu 

•Nf 12 l/\08NI'> Pill 16111 r, 23-f-cb 24 25 Feb 21 fntrr~it 

NU2l1\0/0V2 '1/1 &o 26 I r.b 21 26 fcb2I P11nc,pa1 , lntr,cst 

INI 1'1A08M(,l POl8 10 1 Mar ?2 1 Mar 21 lntt1Ml 

IN! 1) IAO/PE3 ,so 1·18.', 10 Mar-71 10 Mar 21 Pr11'lt1~,11 , Interest 

INI 111AOIUP1 '>b 1 \ '> 10 Mar 21 10 M,1r 21 Prlnclp,11, lnll·rcit 

INf 1n11otoR8 '>66 3•,, 1 10Sop 21 12Mar21 l11h\r~1t 

IIS r I}\ AO lll'i6 'Jt~l 3~,J l 12 Sep 22 12-Mar 21 lnlf'H'\l 

IN' I}\ 110 /CJ I ,I 'JbS 3S71 12 Sep 23 12 Mar 71 lntrrl'Sl 

It,;r 1J IAOIOY1 ~/4 100 11 Mar-22 12 Mar-:>1 lntr-rc!it 

INF 121AO/OH9 !>',4 100 25 Mar-21 25Mar21 Prmciprtl • lntNe,\t 

INI 171A080G~ ~11'~ '>lO 24 Mar 26 26 Mar:21 lntt•rcit 

INf. l l1A08N, 1 SOJS ,., ?6-Mar 74 ?6 M~r 71 tntnf'!,-\ 

11111121/\08NM9 SIJ39 10 26 Mar 21 26 Mat,, Pnnc-,p,;I I Interest 

11\11111AO~Dll PUI }I '>& 29 Mar ?9 29 Mar 21 lnlrrMt 



 

 

 

 

 

No. 19522/ITSL/OPR/2020-21 

Date: 29th October, 2020 

 

Cholamandalam Investment & Finance Company Limited 

Dare House 

New No.2 (Old No. 234), NSC Bose Road 

Chennai -600 001 

 

 

Dear Sir/s 

 

 

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION 

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015] 

 

 

We, IDBI Trusteeship Services Limited (“Debenture Trustee”) hereby confirm that we have 

received and noted the information, as specified under regulation 52(4) of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 

(“Regulations”), provided to us by Cholamandalam Investment and Finance Company 

Limited (“the Company”) for the half year ended September 30, 2020. 

 

This Certificate is being issued pursuant to the requirements of Regulation 52(5) of the 

aforesaid Regulations, for onward submission to Stock Exchange(s) by the Company. 

 
 

For IDBI Trusteeship Services Limited  

 

 

 

Authorised Signatory 

 

 

 

 



CATALYST 
Believe in yourself. .. Trust us! 

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION 

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 20151 

We, Catalyst Trusteeship Limited ("Debenture Trustee") hereby confirm that we 
have received and noted (without independent verification thereof) the information, as 
specified under regulation 52(4) of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("Regulations") , 
provided to us by 'Cholamandalam Investment & Finance Company Limited' for 
the Half year ended on September 30, 2020. 

This Certificate is being issued pursuant to the requirements of Regulation 52(5) of the 
aforesaid Regulations, for onward submission to Stock Exchange(s) by the Company. 

For Catalyst Trusteeship Limited 

~~· 
Authorized Signatory 

Date: October 29, 2020 

CATALYST TRUSTEESHIP LIMITED ~1,o_•M~ER~LV~0~0•_TR~v•~"=''"='•~uM~'"=0~• _ _ _ _______________ _ ___ A:_:::n~IS:=0::=90:..:0.:.;1 Co:..:m::.:!p=any 

Mumbai Office Office No. 83 - 87. 8th Floor. B Wing, Mittal Tower. Narlman Point, Mumbai 400021 Tel +91 (022) 4922 0555 Fax +91 (022) 4922 0505 
Regd. Office GDA House. Plot No. 85. Bhusari Colony (Right), Paud Road, Pune 411 038 Tel +91 (020) 25280081 Fax +91 (020) 25280275 
Deihl Office Office No. 213. 2nd floor,Navrang House, 21 Kasturba Gandhi Marg, New Delhi- 110 001. Tel. 011 43029101. 
CIN No. U74999PN1997PLC110262 Email dt@ctltrustee.com Website www.catalysttrustee.com 
Pune I Mumbai I Bengaluru I Delhi I Chennal 

~ 
~ 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED (CIFCL) 
 

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED  

30th SEPTEMBER 2020 

Total AUM crossed ₹ 74,000 Crs Up by 16% and 

PAT for the quarter is at ₹ 432 Cr up by 41% 

 

Key Financial results (H1 FY 20-21): 

 Total AUM up at ₹ 74,471 Cr (Up by 16% YoY) 

 PBT up at ₹ 1,163 Cr for the Half year ended (Up by 16% YoY)  

 PAT up at ₹ 863 Cr for the Half year ended (Up by 39% YoY)  

Chennai, October 29, 2020: The Board of Directors of CIFCL today approved the unaudited 
financial results for the quarter and half year ended 30th September 2020.. 

Highlights:       

Q2 and H1 FY 20-21 Performance: 

The company has posted a strong performance in Q2 and H1 FY21, despite the prevailing tough 
market conditions. Pursuant to the moratorium getting over in Aug’20, the Company had over 
95% of the Moratorium customers starting to repay their installments till date. However, 
considering the externalities in the market, on a prudent basis the Company has created 
additional provisions of Rs. 250 Cr towards macro provisions during this quarter in Stage 1 and 2. 
Including this, the cumulative additional provisions towards macros stand at Rs. 800 Cr.  The total 
provisions, including the additional macro provisions and the normal provisions created basis the 
prevailing ECL model is at Rs. 1688 Cr, which is at 2.64% of the overall book.  

The Company continues to hold strong liquidity position with Rs. 6,802 Cr as cash balance as of 
Sep’20, with a total liquidity position of Rs.9,797 Cr (including undrawn sanctioned lines).  The 
ALM is comfortable with no negative cumulative mismatches across all time buckets. 

Performance Highlights: 

 

 

 

 

 

 

 

 

 

 

Note: Loan Losses include additional provisions towards macros of ₹ 250 Cr for the quarter and ₹ 
266 Cr for H1 of FY 21. 

Rs in Cr

Particulars Q2 FY‐20 Q2 FY‐21
Growth 

(Y‐o‐Y)

YTD 

Sep 19

YTD 

Sep 20

Growth 

(Y‐o‐Y)

Disbursements 7,381      6,457      ‐13% 15,954  10,046  ‐37%

AUM 64,409    74,471    16% 64,409  74,471  16%

Total Income 2,197       2,440       11% 4,227     4,553     8%

Finance Cost ‐1,177     ‐1,185     1% ‐2,264   ‐2,316   2%

Net Income Margin 1,020      1,255      23% 1,963    2,238    14%

Total Expenses ‐402        ‐355        ‐12% ‐752      ‐701      ‐7%

Loan Losses ‐95           ‐318        234% ‐205      ‐374      83%

Profit Before Tax 523          582          11% 1,006    1,163    16%

Profit After Tax 307          432          41% 621        863        39%



 Aggregate disbursements in Q2 FY 21 were at ₹ 6,457 Cr as against ₹ 7,381 in Q2 FY 20, 
which is a decline of 13%.  Disbursements in H1 FY 21 were at ₹ 10,046 Cr as against ₹ 
15,954 Cr in the previous year registering a decline of 37% Y-on Y.  

 
 Vehicle Finance (VF) business has clocked a volume of ₹ 4,781 Cr in Q2 FY 21 as against ₹ 

5,796 in Q2 FY20, registering a decline of 18%.  Disbursements in H1 FY 21, were at ₹ 
8,012 Cr as against ₹ 12,736 Cr in the previous year, reporting a decline of 37% Y-o-Y.  
Disbursements for new vehicles started picking up in the later part of the second quarter. 

 
 Loan Against Property (LAP) business disbursed ₹ 1,052 Cr in Q2 FY 21, as against ₹ 1,064 

Cr in Q2 FY 20, with a marginal decline of 1%. The Disbursements in H1 FY 21 were at ₹ 
1,171 Cr as against ₹ 2,165 Cr in the previous year, registering a decline of 46% YoY.  
 

 Home Loan (HL) business disbursed ₹ 381 Cr in Q2 FY 21, as against ₹ 414 Cr in Q2 FY 20. 
The Disbursements in H1 FY 21 were at ₹ 571 Cr as against ₹ 834 Cr in the previous year, 
registering a decline of 32% YoY.  

 
 

 Assets under management as of 30th Sep 2020, grew by 16% at ₹ 74,471 Cr as compared to 
₹ 64,409 Cr as of end Sep in FY20. 

 
 Profits after Tax (PAT) for Q2 FY 21 were at ₹ 432 Cr compared to ₹ 307 Cr in Q2 FY 20, 

reporting a growth of 41%. PAT for H1 FY 21, were at ₹ 863 Cr as against ₹621 Cr in the 
same period last year registering a growth of 39%.  
 

 PBT-ROA for Q2 FY 21 was at 3.4% and for the half year was at 3.5% as against 3.4%  in 
half year of FY20.  

 
 ROE for the H1 FY 21 was at 20.0 % as against 19.2% in previous year 

 
 
Asset Quality 

CIFCL asset quality as on 30th September 2020, represented by Stage 3 assets stood at 2.75% 
with a provision coverage of 42.65%, as against 3.18% in H1 of FY20 with a provision coverage of 
34.43%. The Stage 3 assets have improved from 3.80% in Mar 20 to 2.75% in September 20.    
Apart from the provision coverage represented above against stage 3 assets, additional provisions 
of Rs.  549 crs have been created towards Stage 1 and Stage 2 assets to cover any contingencies 
arising out of the Covid-19 pandemic fallout.  The total provisions currently carried against the 
overall book is 2.64% as against the normal overall provision levels of 1.75% carried prior to the 
Covid-19 pandemic, representing an increase of nearly 50%.                                                                       

 
  
 
The company had increased additional provision of Rs. 250 crs towards Macro factors for the 
quarter ended 30th September 2020 taking the total additional provisions to Rs. 800 crs. 
 

Rs in Cr

Sep‐19 Dec‐19 Mar‐20 Jun‐20 Sep‐20

Gross Assets ‐ Stage 3 1,803          2,024          2,163          1,996        1,756       

Stage 3 Assets to Total Gross Assets 3.18% 3.54% 3.80% 3.34% 2.75%

ECL Provisions ‐ Stage 3 621             667             898             831           749          

Covergae ratio (%) ‐ Stage 3 34.43% 32.95% 41.52% 41.62% 42.65%

Gross Assets ‐ Stage 1&2 54,907        55,072        54,762        57,777      62,190     

ECL Provisions ‐ Stage 1 &2 389             391             625             607           939          

Covergae ratio (%) ‐ Stage 1&2 0.71% 0.71% 1.14% 1.05% 1.51%

Total ECL Provision 1,010          1,058          1,523          1,437        1,688       



 
Hon’ble Supreme Court has directed that accounts which were not in NPA as of 31st August 2020, 
shall not be declared as NPA till further orders. Accordingly, the Company has not classified any 
new accounts as NPA after 31st August 2020. However, if the Company had classified new 
accounts as NPA, then the Gross Stage 3 and Net Stage 3 would have been 2.98% and 1.70% 
respectively. 
 
Capital Adequacy: 
 
The Capital Adequacy Ratio (CAR) of the company as on 30th September 2020, was at 19.51% as 
against the regulatory requirement of 15%.  

 
 
Managing Director’s Comments: 
 
Commenting on the results, Arun Alagappan, Managing Director, stated “The quarter gone by was 
critical not just for us, but for the entire banking and financial services industry. With the 6-month 
moratorium ending in August’20, the focus was to scale up on-field collection efforts and the 
Company has been able to make considerable improvement in the last 2 months. While the 
broader economy is still recovering, the Company has witnessed a better than expected 
disbursement numbers in Q2 FY21, with the trend seeming to be on a positive trajectory in the 
coming quarters. The pent-up demand and the economic activities associated with the festive 
season are expected to boost business sentiments and improve disbursements and collections 
across the businesses. Looking ahead, while business as usual post Covid-19 is still sometime 
away, the past couple of months have given us enough reasons to be cautiously optimistic about 
H2 FY21. 
 
Looking beyond the financials, one thing that needs highlighting is that Chola’s investments in 
tech, digital and analytics, have significantly helped the company during the challenging H1 of 
FY21: the forecasting and predictive analytics capabilities are today enabling a better prediction of 
the delinquent pools supported by focused collection efforts, the digital sourcing channels are 
being integrated with the OEM platforms and alternate channels, the customer requirements are 
getting served seamlessly with a capability for higher log-ins and conversions. These outcomes 
have strengthened the conviction to keep augmenting the tech, digital, analytics capabilities and 
leverage the same as a source of competitive advantage in future.” 
 
 




