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October 31, 2017

The Secretary The Secretary

BSE Ltd. National Stock Exchange of india Limited

25" Floor, Phiroze jeejeebhoy Towers Capital Market — Listing

Dalal Street, Fort Exchange Plaza, 5" Floor,

Mumbai 400 001 Plot No. €/1, G Block, Bandra-Kurla Complex,

Bandra (E), Mumbai 400 051
NSDL / CDSL / NSE —~ WDM / BSE — ¥ Class

Dear Sir,

Sub: Intimation on the outcome of the Board Meeting held on 31* October, 2017 and disclosure
under Regulation 30 of SEB! Listing Regulations

Kindly refer our letter dated 4" October, 2017, intimating you of the convening of the meeting of
the Board of Directors to interalia consider approve the half-yearly audited / quarterly limited
review financial results for the period ended 30/09/2017.

In this regard, we wish to inform you that the Board of Directors at their meeting held today have
approved/noted the following:

1. Appointment of Mr. Ashok Barat as an additional director:

Appointment of Mr. Ashok Barat residing at 501A, Sterling Seaface, 13/9 Dr Annie Besant Road,
Worli, Mumbai 400018 as an additional director of the Company with immediate effect and will
hold office till the next annual general meeting of the Company.

Information as required under Regulation 30 - Part A of Schedule Il of SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015 is annexed herewith.

2. Resignation of Mr. M M Murugappan as a director:

The Board of Directors has accepted the resignation of Mr. M M Murugappan as a Director with
immediate effect.

Contd...2
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3. Half-yearly / quarterly audited financial results:

Financial results (Standalone and Consolidated) for the half vyear / quarter ended
30" September 2017. In this regard, we enclose a copy of the following as prescribed under
Regulation 33 of the Listing Regulations:

{i) The detailed format of the half-yearly / quarterly audited financial results being submitted as
per the listing regulations. The said results will be uploaded online on the stock exchange
website. The financial results will also be published as per the format prescribed in the listing
regulations;

(ii) Auditor's report from the statutory auditors, M/s. S R Batliboi & Associates LLP;

(iii) Disclosure under Regulation 52(4) of the Listing Regulations;

(iv} Certificate from Debenture Trustees under Regulation 52{5) of the Listing Regulations and

(v) Press release with regard to the above financial results being released for publication.

Schedule of Analysts / Investors call:

Pursuant to Regulation 30(2) of the Listing Regulations, details of the schedule of Analysts /
Investors call in connection with the above financial results {Standalone and Consolidated) is
enclosed as an annexure. Any subsequent changes in the schedule will be posted on the website
of the Company, www.cholamandalam.com.

The meeting of the Board of Directors commenced at 12 noon and concluded at 3.20 p.m.
Kindly take the above information on record and acknowledge receipt.
Thanking you,

Yours faithfully,
For Cholamandalam Investment and Finance Company Limited

o
(_Wﬂ(ﬁ..
P Sujatha
Company Secretary

Encl.: As above

Cholamandalam Investment and Finance Company Ltd.

Dare House, 2, N.S.C. Bose Road, Parrys, Chennai 600001, India,

Tel : 91.44.30007172 / fax : 91.44.25346464 %
Website : www.cholamandatam.com
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Information as required under Regulation 30 - Part A of Schedule 1l of SEBI (Listing Obligations
and Disclosure Requirements} Regulations, 2015

SN.| Requirement Disclosure — |
1 | Reason for change viz. appointment, | Appointment of Mr. Ashok Barat as an
resignation, removal, death or otherwise; additional director of the Company
2 | Date of appointment/ cessation & term of | October 31, 2017 up to the ensuing annual
appointment general meeting
3 | Brief profile Mr. Ashok Barat is a Fellow Member of the

Institute of Chartered Accountants of India
and a Fellow Member of the institute of
Company Secretaries of India.

He has varied experience in the areas of
finance, M&A, strategy and governance.
He has worked in different roles,
operational and staff, as a CFO, Managing
Director and CEQ and Country Manager

Mr. Barat has held responsible positions in
Indian as well as various multinational
organizations. He began his career with
Hindustan Lever Limited (now Unilever)
and worked in positions of increasing
responsibility, with  Unilever, Pepsi,
Electrolux, Telstra and Heinz. Mr. Barat
recently superannuated as a Managing
Director and Chief Executive Officer of
Forbes & Company Limited (Forbes), a
position he held since 2008. He was on the
Board of Eureka Forbes Limited between
1997 and 2000.

4 | Disclosure of relationships  between | Is not related to any of the Directors of the
directors (in case of appointment of a | Company.

director)

* #oR

Cholamandalam Investment and Finance Company Ltd.

Dare House, 2, N.5.C, Bose Road, Parrys, Chennai 600001, India.

Tel: 91.44.30007172 / Fax : 01.44.25346464 %
Website : www.cholamandalam.com

CIN ~ L65993TN1978PLCO07576 murugappa




& Chola

Enter a better life

Annexure

Conferences / Road shows / Investor Meetings / Con Call in connection with the audited financial results
(Standalone and Consolidated) for the quarter ended 30" September 2017:

“pate | Organised by

Place - .

1-Nov-2017 | Kotak Institutional Equities

Earning Call at 12 noon

9-Nov-2017 | Axis Capital Limited

Investor Conference, Mumbai

* ok

Cholamandalam Investment and Finance Company 1td.

Dare House, 2, N.S.C. Bose Road, Parrys, Chennai 600001, india.
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SR BATLIBOF& ASSOCIATES LILP

Chartered Accountants

Auditor’s Report on Quarterly Standalone and Consolidated Financial Results and Year fo
Date Results of Cholamandalam Investment and Finance Company Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To,

Board of Directors of
Cholamandalam Investment and Finance Company Limited

|2

We have audited the standalone and consolidated financial results of Cholamandalam Invesiment
and Finance Company Limited (‘the Company’), comprising its subsidiaries, (together, ‘the
Group™), for the quartet and half year ended September 30, 2017 (hereafter referred 1o as ‘the
Statement’), attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
read with SEBI circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (hereafter referred to as
the ‘Regulation”).

The Statement of the financial results for the quarter and half year ended September 30, 2017 are
the responsibility of the Company’s management and has been approved by the Board of
Directors of the Company, and have been prepared on the basis of the audited interim financial
statements as at and for the half vear ended September 30, 2017 and the unaudited financial
results for the quarter ended June 30, 2017. The financial results for the quarter ended September
30, 2017 are the derived figures between the audited figures in respect of the haif year ended
September 30, 2017 and the figures up to the quarter ended June 30, 2017 which were subjected
to a limited review by the predecessor auditor.

Our responsibility is to express an opinion on these financial results based on our audit of the
interim financial statements as at and for the half year ended September 30, 2017 prepared in
accordance with the recognition and measurement principles laid down in Accounting Standard
25 (*“AS 257) - Interim Financial Reporting, prescribed under Section 133 of the Companics Act,
2013 (“the Act™) read with relevant rules issued thereunder and other accounting principles
generally accepted in India; and the refevant requirements of the Regulation. The financial results
for the quarter ended September 30, 2017 are the derived figures between the audited figures in
respect of the half year ended September 30, 2017 and the figures up to the quarter ended June
30, 2017 which were subjected to a limited review by the predecessor auditor and relied upon by
us.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of material
misstatement(s). An audit includes examining, on a test basis, evidence supporting the amounts
disclosed as financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a reasonable basis
for our opinion.




SR BATHBOI& ASSOCIATES LIP

Chartered Accountants

5.

7.

In respect of the consolidated financial results of the Group included in the Statement, we did not
audit total assets of and net assets of Rs 7,039.77 Lakhs and Rs 5.739.57 Lakhs as at September
30, 2017 respectively, total revenues of Rs 1,243.69 Lakhs and Rs 2,003.03 for the quarter and
half year ended September 30, 2017 respectively and profit afier tax (excluding minority interest)
of Rs 37.79 Lakhs and Rs 73.32 Lakhs for the quarter and half year ended September 30, 2017
respectively pertaining to two subsidiaries whose financial information have been audited by
other auditors and whose reports have been furnished to us, Our opinion, in so far as it relates to
the affairs of such subsidiaries is based solely on the report of other auditors. Our opinion is not
modified in respect of this matter.

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the reports of other auditors as referred to in paragraph 5
above:
(i) The Consolidated financial results includes the quarterly financial results and year-to-
date results of the following entities:

Company Relationship
Cholamandalam Distribution Services Limited Subsidiary
Cholamandalam Securities Limited Subsidiary
White Data Systems India Private Limited Subsidiary
(i) The Statement is presented in accordance with the requirements of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, in this regard,
and

(i1i)  The Statement gives a true and fair view of the net profit and other financial
information for the quarter and half year ended September 30, 2017,

Without modifying our opinion, we report that:

The standalone and consolidated financial results for the half year ended September 30, 2016 and year
ended March 31, 2017 and for the quarters ended June 30, 2017 and September 30. 2016 prepared in
accordance with applicable accounting standards prescribed under Section 133 of the Companies Act,
2013, read with relevant rules issued thereunder were audited by the predecessor auditor who issued
an unmodified opinion/ conclusion on the respective periods.

For S.R. BATLIBO1 & ASSOCIATES LLP
Chartered Accountants

per Subramy
Partner

ICAI Firm Registration Number: 101049W/E300004

Membership No.: 183673
Place: Chennai
Date: October 31, 2017



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED
CIN - LB5923TN1978PLCOOYST6
Registered Office : DARE HOUSE, 2, NSC Bose Road, Chennai - 600 001,

and three months ended September 38, 2017

Statement of Standalone and Consolidated Audited Financial Results for the six monaths

Part |

¥ 'lakhs
Standalone Consolidated
Audited Unaudited Audited Audited Unaudited Audited
Particulars Three months |Preceding three | Corresponding Six months Sixmonths Year ended Three months ; Preceding three| Corresponding Six months Six months Year ended
ended months ended ; three months ended ended 31.03.2017 ended months ended | three months ended ended 31.03.2017
30.09.2017 30.06.2017 ended 30.09.2017 30.05.2016 30.09.2017 30.06.2017 ended 30.09.2017 30.0%.2016
30.89.2016 30.09.2816
1 2 3 4 5 ] 7 8 g i) 11 12
1. Revenue from operations 129,591 123,480 115,214 253,071 227,061 465,956 131,271 124,585 117,220 255,956 228,701 469,248
2. Other income & 7 50 13 55 79 23 7 51 30 G0 335
3. Total Revenuse {1+2) 129,597 123,487 116,264 253,084 227,116 466,035 131,794 124,692 117,281 255,986 228,79 469,684
4. Expenses
a) Finance costs 55,675 54,095 56,939 109,771 111,749 223,080 55,609 54,031 56,867 109,640 111,604 222,752
b} Business origination outsourcing 5,710 5,140 4,162 16,850 9,879 17,842 5,812 5,251 4,253 13,063 10,0492 18,377
¢) Employees benefits expense 12,972 11,483 10,942 24,461 18,122 46,265 13,310 11,773 11,239 25,083 18.644 41,409
d) Other operating expenses 11,042 10,177 9,274 21,219 18,274 39,416 12,220 10,9%1 9,731 23,131 18,543 41,065
e} Depreciation and amortisation expense 1,163 967 0 2,138 1,634 3,811 3,191 984 923 2,185 1,675 3,802
f} Provisions and ioan losses 8,316 9,805 7,715 18,121 15,752 31,063 8,313 9,815 8,217 18,128 16,254 31,596
Total expenses 94,878 91,672 89,928 186,552 175,410 355,477 96,455 92,775 91,228 189,230 177,163 358,941
5. Profit before exceptional and extraordinary ltems and tax (3-4) 34,719 31,813 26,336 66,532 51,706 110,558 34,839 31,917 26,053 66,756 51,628 110,743
6. Exceptional items - - - - - - - - - - - -
7. Profit before extraordinary items and tax (5-6) 34,719 31,813 26,336 66,532 51,706 110,558 34,839 31,917 26,053 66,756 51,628 ; 110,743
8. Extraordinary Items - - - - - - - - - - - -
2, Profit before Tax (7-8} 34,71% 31,813 26,336 66,532 51,706 110,558 34,839 31,917 26,053 66,756 51,628 110,743
10 Tax expense
- Current tax - Current year 13,616 12,418 10,827 26,034 20,723 41,305 13,659 12,464 10,883 25,123 20,860 42,603
- Prior years - - 246 - 246 245 - - 247 - 247 247
- Deferred tax {1,622) (1.263) (1,831} {2,885} {2,930) {3,366) (1,620) (1.246) (1,827} (2,866} 12,922} (3,299}
Tax expense 11,994 11,155 9,242 23,149 18,039 38,684 12,038 11,218 9,319 23,257 18,185 38,951
11. Profit for the Period from contiruing oprerations (9-16) 22,725 20,658 i7,694 43,383 33,667 71,874 22,800 20,699 16,734 43,499 33,5843 71,792
1z Profit / (Loss) from discortinuing operations - - - - - - - - - - - -
13, Tax expense of discontinuing operations - - - - - - - - - - - -
14, Profit / (Loss} from discontinuing operations (after tax) (12-13) - - - - - - - - - R - T
15, Prefit for the period / vear (11+14} 22,725 20,658 17,094 43,383 33,667 71,874 22,800 20,699 16,734 43,499 33,443 71,792
16.  Minority interest - - . - - - (an (a4} {34) {61} (45) (153}
17, Net Profit after taxes and minority interest {15-16) 23,725 20,658 17,094 43,383 33,667 71,874 32,817 20,743 16,768 43,560 33,488 71,943
13, Paid-up equity share capitat (¥ 10/- per share} 15,637 15,636 15,632 15,637 15,632 15,634 15,637 15,636 15,632 15,637 15,632 15,634
19.  Reserve excluding Revaluation Reserves a5 shown in the Balance Sheet 212,858 414,157 i
of previcus year
24, Earnings per Share (EPS) - not annuatised- before and after
extracrdinary items {¥)
a) Basic 14.54 12.22 13.94 2116 2156 46.01 14.60 13.27 10.73 271.87 21.44 45.05
b) Dituted 14,53 13,23 10.94 21.75 2154 ; 45.9% 14.59 13.27 10.73 27.86 21.43 46.03




CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED

Notes:
1. Statement of Assets and Liabilities as at September 30, 2017 is given below,
{Z 'lakhs)
Standalone Consolidated
Audited Audited
Particulars As at As at As at As at
30.09.2017 31.03.2017 30.09.2017 31.03.2017
AL EQUITY AND LIABILITIES
1. Shareholders’ funds
{8) Share capital 15,637 15,634 15,637 15,634
(b} Reserves and surplus 450,442 412,840 451,918 414,139
{c) Money received against share warrants - - - -
Sub-total - Shareholders’ funds 466,079 428,474 467,555 429,773
2. Share application money pending allotment 2 18 2 18
3. Minority interest - - 138 200
4. Non-current liabilities
{a) Long-term borrowings 1,546,411 1,510,457 1,546,411 1,510,457
(b} Deferred tax Habilities (net) - - - -
{c} Other long-term liabilities 16,551 19,693 16,952 19,693
(d) Ltong-term provisions 66,193 58,621 66,189 58,621
Sub-total - Non-current liabilities 1,629,555 1,588,771 1,628,552 1,588,771
5. Current liabilities
{a) Shart-term borrowings 422,067 336,664 418,067 332,814
{b) Trade payables 24,540 27,512 26,691 29,869
{c} Current maturities of Long-term borrowings 720,431 573,556 720,431 573,556
() Other current liabilities 97,611 105,682 98,048 105,964
{e) Short-term provisions 9,450 8,644 9,515 8,700
Sub-total - Current fiabilities 1,274,499 1,052,058 1,272,752 1,050,903
TOTAL - EQUITY AND LIABILITIES 3,370,135 3,069,321 3,369,999 3,069,665
B. ASSETS
1. Nen-current assets
(a} Fixed assets 14,744 14,004 14,975 14,272
(b} Goedwill on consolidation - - 701 701
{c) Non-current investments 19,949 19,248 14,144 13,436
{d) Deferred tax assets {net} 34,401 31,516 34,404 31,538
{e} Receivable under Financing Activity 2,186,122 1,993,618 2,186,122 1,993,618
{f) tong-term loans and advances 3,280 11,723 9,956 12,390
{g) Trade Receivables - - 1 1
{h} Other non-current assets 53,726 51,363 53,725 51,363
Sub-total - Non-current assets 2,318,222 2,121,472 2,314,028 2,117,319
2. Current assets
{a) Current investments 5,831 4,610 5,99¢ 4,775
(b) inventories - - - -
(¢) Trade receivables - - 2,842 2,184
{d) Cash and cash equivalents 52,555 48,698 54,062 51,010
{e} Receivable under Financing Activity 950,902 847,904 949,853 847,637
arye 5,541 5,110 6,063 4,995
37,084 41,527 37,152 41,745
1,051,913 947,349 1,055,971 952,346
3,370,135 3,069,321 3,369,999 3,069,665




CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED

Notes contd..

2. The Financial Results for the six months and three months ended September 30, 2017 have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held
on October 31, 2017. The Statutory Auditors have audited the financial results for the six months and three months ended September 30, 2017.

3. 8,171 optians were exercised during the three months ended September 30, 2017. The total cutstanding employee stock options as at September 30, 2017 is 6,30,533.

4. The listed Nor - Convertible Debentures of the Company aggregating to ¥ 11,385 crores as on September 30, 2017 are secured by exclusive charge on identified standard receivables of the
Company and also by a subservient charge over certain immovable properties. The 1otal asset cover is above hundred percent of the principal amount of the said debentures.

5. Segment Reporting: The Company is primarily engaged in the business of financing. All the activities of the Company revolve around the main business in india. As such there are no separate
reportable segments as per Accounting Standard (AS} 17 "Segment Reporting” in respect of the Company. The Segment Reporting in respect of the Consolidated Results is given in Appendix 1.

6. The figures for the three months ended September 30, 2017 (columns 1 & 7) are the balancing figures between the audited figures for the six months ended September 30, 2017 {columns 4 & 10)
and the published three months ended figures upto the quarter ending June 30, 2017 {colurans 2 & 8).

7. Prior period figures have been regrouped wherever necessary to conform to the current period presentation,

On behalf of the Board of Directors

s

Place : Chennai N Srinivasan
Date : Cctober 31, 2017 Executive Vice Chairman & Managing Director
visit us at www.cholamandalam.com




CHOLAMANDALAM INVESTMIENT AND FINANCE COMPANY LIMITED

Appendix 1
Segment wise Revenue, Results and Capital Employed for consolidated uzraudited
resuits under Regulation 33 of the Listing Regulations, 2015
¥ 'lakhs
Consolidated
Audited Unaudited Audited
Three months | Preceding three | Corresponding Six months Six months f Year ended
Particutars ented months ended | three months ended ended 31.03.2017
30.09.2017 30.06.2017 ended 30.09.2017 30.09.2016
30.09.2016
i 2 3 q 5 6
1. Segment Revenue
Financing 129,591 123,480 116,214 253,071 227,060 465,956
Others 1,780 1,289 1,084 3,069 1,801 3,722
Total 131,371 124,769 117,208 256,140 228,861 469,678
tess: Inter-Segment revenue {100) (84) {78} {184} {160} (3300
Net Revenue 131,271 124,685 117,220 255,956 228,701 459,348
2. Segment Results (Profit before tax}
Financing 34,717 31,808 26,288 £6.325 51,855 110,478
Others 49 102 204 201 383 429
Total 24,816 31,910 26,497 66,726 52,038 110,907
Add: Other unallozable income net of unaltocable expenditure 23 7 {439) 30 {410} {164}
Net Profit before Tax 34,839 31,917 26,053 66,756 51,628 110,743
3. Segment Assets
Financing 3,319,507 2,080,191 3,015,200 3,319,507 3,015,200 3,019,184
Others 5,261 4,991 5,285 5,261 5,285 £,275
Other Unallocable assets 44,231 40,868 37,103 44,231 37,103 44,236
Total 3,369,999 3,126,058 3,057,588 3,369,999 3,057,588 3,069,665
4. Segment Liabilities
financing 2,500,050 2,670,470 2,653,528 2,900,050 2,853,528 2,636,979
Others 2,253 2,083 3.087 2,253 3,097 2,685
Cther Unaliocable liabilities 139 156 305 139 303 200
Total 2,502,442 2,672,715 2,656,930 2,902,442 2,656,930 2,639,874
5. Capitat Employed (Segment Assets - Segment Liabilities)
Financing 419,457 409,721 361,672 419,457 361,672 382,205
Others 4,008 2,902 2,188 4,008 2,188 3,530
Gther Unatlocable assets minus Habilities 44,092 40,712 36,798 44,092 36,738 44,056
Total 467,557 453,335 400,658 467,557 400,658 429,791
Note:

Management of the Company has identified the above reportable segments. Segment data for the previous periods
has been restated, wherever necessary, to conform to the current quarter presentation.

Place: Chennat
Date : October 31, 2017

visit us at www._cholamandalam.com

On behalf of the Board of Directors

s

N Srinivasan

Executive Vice Chairman & Managing Director




CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED
CEN - L65993TN1S78PLCOGTS576

Registered Office : DARE HOUSE, 7, NSC Bose Road, Chennai - 600 001.
Extract of the detailed format of Standatone and Consolidated Finangial Results for the six months and

three months ended September 3¢, 2017

¥ akhs
Standalone Consotidated
Audited Unaudited Audited Audited Unaudited Audited
Three months |Preceding three Corresponding Six months Six months Year ended Three months |Preceding three! Corresponding Six moaths Six months Year ended
Particulars ended months ended | three months ended ended 31.63.2017 ended months ended | three months ended ended 31.03.2017
30.09.2017 30.06.2017 ended 30.05.2017 30.09.2016 30.09.2017 20.06.2017 ended 30.09.2017 30.09.2016
30.09.2016 30.49.2015
1 z 3 4 5 6 7 8 9 10 11 H 12
Total income érom operations 129,591 123,480 116,214 253,071 227,061 465,956 131,271 124,685 117,220 255,956 228,701 465,348
Net Profit from ordinary activities before tax 34,719 31,813 26,335 66,532 51,706 110,558 34,839 33,917 26,053 66,756 51,628 110,743
Net Profit from ordinary activities before tax {after Extraordinary items) 34,718 31,813 26,336 66,532 51,706 110,558 34,839 33,917 26,053 66,756 51,628 110,743
Net Profit from ordinary activities after tax 22,725 24,658 17,084 43,383 33,667 71,874 22,817 20,743 16,768 43,560 33,488 71,943
Net Profit from ordinary activities after tax {after Extracrdinary items) 22,725 20,658 17,094 43,383 33,667 71,874 22,817 20,743 16,768 43,560 33,488 71,943
Equity Share Capital 15,637 15,635 15,632 15,637 15,632 15,634 15,637 15,636 15,632 15,637 15,632 15,634
Reserves (exduding Revaluation Reserves as shown in the Balance Sheet) 412,858 414,157
Earnings per Share (EPS) - not annualised- before and after
extraordinary items (of ¥ 10 each)
a} Basic 14.54 13.22 10.94 27.76 21.56 46.01 14.60 13.27 10.73 27.87 21.44 46.05
b} Biluted 14.53 13.21 10.94 2175 21.54 45.99 14.59 13.27 ¢ 10.73 27.86 21.43 46.03

Note: The full format of the Standalone and Consclidated Financial Resuits for the six months and three months ended Septemnber 30, 2017 is avatlable on the Stock Exchanpe websites, www.nseindia.com and www.bseindia.com and also on the Company's website

www.cholamandalam.com.

Place : Chennai
Date : October 31, 2017

visit us at www.chelamandalam.com

Fer Cholamandalam investment and Finance Company Limited

s

N Srinivasan

Executive Vice Chairman & Managing Director
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October 31, 2017

Listing Department BSE Ltd.,

Wholesale Debt Market Segment Dept. of Corporate Services
National Stock Exchange of India Limited 1** Floor, P.5. Towers
Exchange Plaza, 5th Floor Dalal Street, Fort;

Plot No. C/1, G Block Mumbai 400 001

Bandra-Kurla Complex, Bandra {E)
Mumbai 400 051

Dear Sir / Madam,

Sub: Disclosure under Regulation 52(4) of the SEBI {Listing Obligation and Disclosure
Requirements} Regulations, 2015 (“SEB! {LODR)")

As Required under Regulation 52(4) of the SEB! {LODR}), we provide the following details:

1. Credit Rating and changes in credit rating:

Rating Agency Type Rating
ICRA NCD /SD [ICRAJAA with Positive Outlook
PD [ICRAJAA- with Positive Qutlook
CRISIL 5D [CRISIL]AA / Stable
CARE Ratings Limited* | SD CARE AA+
PD CARE AA
india  Ratings and | NCD/SD IND AA+ with Stable Cutlook
Research Private Ltd* PD IND AA with Stable Outlook
Brick Work Ratings NCD BWR AA+ with Stable Outlook

NCD - Non Convertible Debentures, SD - Subordinated Debt, PD — Perpetual Debt
*Care Ratings Limited and India Ratings and Research Private Ltd have upgraded the NCD, SD
ratings to AA+ and PD ratings to AA in September 2017.

2. Debt Equity Ratio: 5.82

3. Previous due date for the payment of interest / Principal for the Non Convertible Debt
Securities and whether the same has been paid or not;

th

Principal/ Interest payments paid during the period 1*' Apr 17 to 30" September 2017 are

enclosed vide Annexure ~ 1

Cholamandalam Investment and Finance Company Ltd.

Dare House, 2, N.5.C. Bose Road, Parrys, Chennai 600001, India.
Tel + 91.44.30007172 / Fax : 91.44.25346464
Website : www.chotamandatam.com

CIN — L65993TN1978PLCO07576 murugappa

*
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4. Next due date for the payment of interest / Principal for the Non Convertible Debt

Securities:

Principal / Interest payments dues during the period 1% October 17 to 31* March 2018 are
enclosed vide Annexure -2

5. Quistanding Redeemable Preference Shares: NiL

6. Capital Redemption Reserve/Debenture Redemption Reserve (DRR):

As per companies {Share capital and Debentures) Rules, 2014 read with the companies Act
2013,DRR is not required to be created for issue of privately placed debentures by Non-Banking
Finance Companies registered with Reserve Bank of India under section 45 IA of the RBI
(Amendment} Act 1997.

7. Net Worth as of 30th September 2017: Rs.466,080.11 lakhs (Share capital+Reserves+Share
application pending allotment})

8. Net profit after tax for the six months ended 30th September 2017: Rs.43,382.87 {akhs

9. Earnings per share for the six months period ended 30th September 2017: Rs.27.76 (Basic)
& Rs.27.55 {(Diluted)

Thanking You,

Yours faithfully
For Cholamandalam Investment and Finance Company Limited

oyt

P Sujatha
Company Secretary

Encl: Noting certificate signed by Debenture Trustees pursuant to Regulation 52(5) of Listing
Regulations

Cholamandalam Investment and Finance Company Ltd.

Dare House, 2, N.5.C. Bose Road, Parrys, Chennai 600001, india.

Tel : 91.44.30007172 / Fax : 91.44.25346464 %
Website : www.cholamandalam.com

CIN ~ L65993TN1978PLCO07576 murugappa

%
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October 31, 2017

The Secretary The Secretary

National Stock Exchange of India Limited BSE Ltd.

Capital Market — Listing 25" Floor, Phiroze Jeejeebhoy Towers
Exchange Plaza, 5 Floor, Dalal Street, Fort

Plot No. /1, G Block, Bandra-Kurla Complex, Mumbai 400 001
Bandra (E), Mumbai 400 051

Dear Sir,

Sub: Certificate by Debenture Trustees M/s. IDBI Trusteeship and Catalyst trusteeship limited
under Regulation 52(5) of SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015

We have enclosed a certificate by our above mentioned Debenture Trustees under Regulation 52(5)
of SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015.

Thanking You,

Yours faithfully
For Cholamandalam Investment and Finance Company Limited

Pﬂqixl-L

P Sujatha
Company Secretary.

Cholamandalam Investment and Finance Company Ltd.

Dare House, 2, N.5.C. Bose Road, Parrys, Chennai 600001, India.

Tel 1 91.44.30007172 / Fax : 91.44.25346464 %
Website : www.cholamandalam.com

CiN ~ L5893 TNI1978PLCO0T7576 murugappa

Ty



Annexure - 1

iSSUE SIZE Principal / Interest Due

ISIN NO Series Rsin Cr Maturity date date Category Paid / Un Paid
INE121A071)3 473 50.00 4-Apr-19 4-Apr-17 Interest Paid
INE121A07)CO 415 14.60 06-Apr-17 06-Apr-17 Principal + Interest Paid
INE121A0711 474 30.00 20-Mar-18 7-Apr-17 Interest Paid
INE1231A07LKY 475 25.00 5-Apr-19 7-Apr-17 Interest Paid
INE121A071Z3 412 100.00 15-Mar-18 10-Apr-17 Interest Paid
INE121A07)G1 419 26.00 11-Apr-17 11-Apr-17 Principal + Interest Paid
INE121A071G1 419 24.00 11-Apr-17 11-Apr-17 Principal + Interest Paid
INE121A07IES 417 150.00 23-Mar-18 13-Apr-17 Interest Paid
INE121A07)82 414 4.20 13-Apr-17 13-Apr-17 Principal + Interest Paid
INE121A071.MS 477 10.00 5-Apr-18 18-Apr-17 interest Paid
INE121AQ71L01 479 5.00 17-Apr-20 18-Apr-17 Interest Paid
INE121A08NNT SD40 25.00 25-Apr-24 25-Apr-17 Interest Paid
INE121A07JK3 423 13.50 25-Apr-17 25-Apr-17 Principal + Interest Paid
INE12IA07IMY 425 7.00 26-Apr-17 26-Apr-17 Principat + Interest Paid
INE121A07LP8 480 50.00 20-Mar-18 27-Apr-17 Interest Paid
INE121A07IUZ 433 2.00 27-Apr-17 27-Apr-17 Principal + Interest Paid
INE121A08LS0 SD17 100.00 28-Apr-20 28-Apr-17 Interest Paid
INE121A07IX8 410 156.00 28-Apr-17 28-Apr-17 Principal + Interest Paid
INE121A07)P2 428 10.00 28-Apr-17 28-Apr-17 Principal + Interest Paid
INE121A07)05 427 71.00 02-May-17 02-May-17 Principal + interest Paid
INE121A071I5 422 7.50 04-May-17 04-May-17 Principal + Interest Paid
iNE121A08BLTE SD18 11.50 6-May-20 8-May-17 Interest Paid
INE121A08MH1 SD24 100.00 7-May-19 8-May-17 Interest Paid
INE121A07]Y4 437 2.50 09-May-17 09-May-17 Principal + Interest Paid
INE121A07LQ86 481 50.00 11-Mar-19 10-May-17 Interest Paid
INEE21A07LR4 482 50.00 11-May-18 156-May-17 Interest Paid
INE1231A0D7IR8 430 12.00 15-May-17 15-May-17 Principal + Interest Paid
INE121A07JVO 434 4.00 15-May-17 15-May-17 Principal + Interest Paid
INE121A07GQ6 357 50.00 16-May-18 16-May-17 Interest Paid
INE121A07LS2 483 25.00 17-May-19 17-May-17 Interest Paid
INE121A07IX6 436 20.00 17-May-17 17-May-17 Principal + Interest Paid
INE121A08MI9 5D25 50.00 17-May-19 18-May-17 Interest Paid
INE123AD8LI9 SD10 10.00 21-Nov-18 19-May-17 Interest Paid
INE121A08NOS SD41 5.00 20-May-24 22-May-17 interest Paid
INE121AQ7GX2 364 40.00 21-May-18 22-May-17 Interest Paid
INE121A07LTO 484 500.00 20-May-19 22-May-17 Interest “Paid
INE121AO7LU8 485 200.00 18-May-18 22-May-17 Interest Paid
INE121AD7GZ7 366 50.00 23-May-18 23-May-17 Interest Paid
INE121A07KBO 440 15.00 24-May-17 24-May-17 Principal + Interest Paid
iNE121A08NVO SD45 315.00 28-Nov-21 29-May-17 Interest Paid
INE121A07KC8 441 30.00 25-May-18 29-May-17 Interest Paid
INE121A07KDE 442 10.00 15-Mar-18 29-May-17 Interest Paid
INE121AD8NP2 SD42 100.00 28-May-21 30-May-17 Interest Paid
INE121A07LX2 488 160.00 30-May-18 1-Jun-17 Interest Paid
INETI21A07LVE 486 185.00 30-May-18 1-Jun-17 Interest Paid
INE121A07LW4 487 50.00 31-May-19 1-Jun-17 interest Paid
INE121A07HW2 383 17.00 01-Jun-17 01-jun-17 Principal + Interest Paid
INE121A0BLKY SD11 1.00 1-Jun-18 2-Jun-17 Interest Paid
INE121A0BLK7 SD12 0.50 1-Jun-18 2-Jun-17 Interest Paid
INEE21A07LYD 489 225.00 3-Jun-19 5-Jun-17 interest Paid
INE121A07KF1 444 25.00 05-jun-17 05-Jun-17 Principal + Interest Paid
INE121A07KJ3 448 4.30 05-lun-17 05-lun-17 Principal + interest Paid




Annexure -1

ISSUE SIZE Principal / Interest Due
ISIN ND Series RsinCr Maturity date date Category Paid / Un Paid
INE121A07LZ7 49D 250.00 30-May-18 6-Jun-17 Interest Paid
INE121A0BMDO PDI 5 75.00 7-Dec-21 7-Jun-17 Interest Paid
INE121ADBMI7 D26 50.00 7-Jun-19 8-Jun-17 Interest Paid
INE1231A0BNQO 5D43 15.00 11-Jun-24 12-Jun-17 Interest Paid
INE121A07MAZ 491 420.00 5-Jun-18 12-Jun-17 interest Paid
INE121A07MB6 492 40.00 5-Jun-19 12-Jun-17 Interest Paid
INE121A07KKL 449 8.50 12-fun-17 12-Jun-17 Principal + Interest Paid
INE121A07KK1 449 5.00 12-lun-17 12-jun-17 Principal + Interest Paid
INE1ZIA07KM7 451 5.00 i2-Jun-17 12-Jun-17 Principal + Interest Paid
INE121A07MC4 493 100.00 30-May-18 15-Jun-17 Interest Paid
INE12TAO7MFT 496 100.00 156-Jun-18 15-Jun-17 Interest Paid
INE121AD7KWE 461 250.00 15-fun-17 15-jun-17 Principal + interest Paid
INE121A07KY2 463 25.00 15-Jun-17 15-Jun-17 Principal + Interest Paid
INE121A07KY2 463 50,00 15-Jun-17 15-Jun-17 Principal + Interest Paid
INEX21A07KY2 463 50.00 15-Jun-17 15-jun-17 Principal + Interest Paid
INE121AQ7KT2 458 50.00 16-Jun-17 16-lun-17 Princigal + Interest Paid
INE12:1AQ7KT2 458 50.00 16-tun-17 16-Jun-17 Principal + Interest Paid
INEI21A08NRS sD44 100.00 18-Jun-21 19-Jun-17 Interest Paid
INEI21A0THKT 371 26.70 19-jun-17 19-Jun-17 Principal + Interest Paid
INE121A07LLY 476 25.00 20-dun-18 20-Jun-17 interest Paid
INE121A07HUG 381 10.00 23-Jun-17 23-jun-17 Principal + Interest Paid
INE121A07HUG 381 25.00 23-fun-17 23-Jun-17 Principal + Interest Paid
INE221A07HUG 381 15.50 23-Jun-17 23-Jun-17 Principal + Interest Paid
INE121A08MKS 5D27 20.00 26-Jun-19 26-Jun-17 interest Paid
INE121A08NCO POt 16 B 12.00 26-Dec-23 27-Jun-17 Interest Paid
INE121A08NEB PDI 16D 26.10 27-Dec-23 27-Jun-17 Interest Paid
INE121AD8NSE PDI 17 25.00 27-Jun-24 27-Jun-17 Interest Paid
INE121A08LW?2 PDI 2 101.05 29-Jun-21 29-Jun-17 Interest Paid
INE121A07KO3 453 25.00 29-Jun-17 29-Jun-17 Principal + Interest Paicf
INE121AQ8LX0 SD20 60.50 30-Jun-18 30-Jun-17 Interest Paid
INE121A0CTKUOQ 459 10.00 30-bun-17 30-Jun-17 Principal + Interest Paid
INEI21A07HQ4 377 7.50 03-Jul-17 03-jul-17 Principal + Interest Paid
INE121A08LUG SD19 50.00 B-Jul-20 6-Jul-17 Interest Paid
INE122A08MFS PDIL7 35.00 6-Jan-22 8-Jul-17 interest Paid
INE121A0BNTA PDI 18 17.40 9-Jul-24 10-Jul17 Interest Paid
INE121A07HR2Z 378 10.00 14-Jul-17 14-Jui-17 Principal + Interest Paid
INE123A07HX0 384 10.00 28-Jun-19 18-Jul-17 interest Paid
INE121A07HY8 385 30.00 18-Jul-19 18-Jul-17 Interest Paid
INE1Z2IAO7MEQD 495 325.00 28-Feb-18 18-Jul-17 Interest Paid
INE121A07HVA 382 25.00 18-Jui-17 i8-jul-17 Principal + Interest Paid
INE121A07HV4 382 25.00 18-4ul-17 18-)ui-17 Principal + Interest Paid
INE12:AO7HVA 382 5.00 18-Jui-17 18-hl-17 Principal + Interest Paid
INE121A08LYS PDi 3 20.65 22-Jul-21 24-Jul-17 interest Paid
INE121A0BLZS SD21 64.30 1-Aug-18 1-Aug-17 Interest Paid
INE121A07I84 388 75.00 2-Aug-19 4-Aug-17 Interest Paid
INE121A08ML3 PDI 9 50.00 8-Aug-22 7-Aug-17 Interest Paid
INE121A07K08 455 35.00 07-Aug-17 07-Aug-17 Principal + Interest Paid
INE121A08MAG 5D22 25.20 9-Aug-18 9-Aug-17 Interest Paid
INEZ21A07KRE 456 50.00 10-Aug-18 10-Aug-17 Interest Paid
INE121A07KS4 457 50.00 10-Aug-17 10-Aug-17 Principal + Interest Paid
INE121A07KS4 457 5.00 10-Aug-17 10-Aug-17 Principal + interest Paid
INE121A07KVE 460 25.00 10-Aug-17 10-Aug-17 Principal + Interest Paid
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Annexure - 1

{SSUE SIZE Principal / interest Due
ISIN NO Series Rs in Cr Maturity date date Category Paid / Un Paid

INE121A07KVE 460 25.00 10-Aug-17 10-Aug-17 Principal + Interest Paid
INE121A07IF5 392 10.00 17-Aug-17 16-Aug-17 Principal + Interast Paid
INE121A08MB4 PDI 4 16.00 18-Aug-21 18-Aug-17 Interest Paid
INE121A08MM1 PDI 10 50.00 22-Aug-22 22-Aug-17 interest Paid
INE121A07MGS5 497 300.00 17-Sep-18 22-Aug-17 Interest Paid
INE121A08NU2 PD! 19 25.00 27-Aug-24 28-Aug-17 Interest Paid
INE121A08MG3 PDI 8 10.00 1-Mar-22 1-Sep-17 Interest Paid
INE121A07HAS 367 200.00 3-Sep-18 4-Sep-17 Interest Paid
INE1Z1A07MI 1 499 250.00 2-Sep-19 4-Sep-17 Interest Paid
INE121A08MN9 SD28 25.00 5-Sep-18 5-Sep-17 Interest Paid
INE121A07MJ9 500 100.00 7-Sep-18 11-Sep-17 interest Paid
INEZ21A07KX4 462 25.00 14-Sep-18 14-Sep-17 Interest Paid
INE121A0BMOY PDI11 18.00 20-Sep-22 20-Sep-17 interest Paid
INE121A0BMQ2 PDi 12 25.00 26-Sep-22 25-Sep-17 Interest Paid
INE121A07MM3 503 40.00 27-Mar-18 25-Sep-17 Interest Paid
INE121A07MOY 505 35.00 26-Sep-19 28.Sep-17 Interest Paid
INEE21A07MPG 506 15.00 28-Sep-18 28-Sep-17 Interest Paid
INE121A07MQ4 507 5.00 29-Mar-22 28-Sep-17 interest Paid
INE121AQ7MR?2 508 200.00 27-Sep-19 28-Sep-17 Interest Paid




Annexure - 2
ISSUE SIZE Principal / Interest

1SIN NO Series Rsin Cr Maturity date Due date Category
INE121ADBMYEG 5033 15.00 29-Sep-23 3-Oct-17 Interest
INE12IADBi V4 PDI1 150.00 12-0Oct-20 11-Oct-17 interest
INE121AC7MUE NCD 150.00 27-5ep-19 13-Oct-17 Interest
INE121A07IKS NCD 11.00 18-Oct-17 19-Oct-17 Principal + Interest
INE121A08BMZ3 PDI 16 24.50 23-Oct-23 23-0Oct-17 Interest
INE121A07MV4 NCD 100.00 24-0Oct-19 25-0Oct-17 Interest
INE121AD7MW2 NCD 100.00 25-0ct-19 26-0ct-17 Interest
INE121A07MX0 NCD 106.00 24-Oct-19 26-0ct-17 Interest
INE121ADBNWS sD46 50.00 27-0ct-23 27-0ct-17 Interest
INE121A07MY8 NCD 100.00 24-0ct-19 27-0Oct-17 Interest
INE121ADBNAA SD34 15.00 30-Oct-20 30-Oct-17 interest
INE121A0BNB2 PDI 16 A 50.00 30-0¢t-23 30-Oct-17 Interest
INE121A08NX6 5D47 50.00 09-Nov-23 9-Nov-17 interest
INE121ADBNY4 SD48 10.00 10-Nov-26 S-Nov-17 interest
INE121A07102 NCD 130.00 14-Nov-17 14-Nov-17 Principal + Interest
INE121AQTMZS NCD 25.00 13-Nov-26 15-Now-17 Interest
INE121A08NZ1 5D49 15.00 16-Nov-23 16-Now-17 interest
INE121A07(.B8 NCD 100.00 20-Nov-17 20-Nov-17 Principal + interest
INE121A0BMC2 SD23 75.00 21-Nov-17 21-Nov-17 Principal + Interest
INE121A080A2 SD50 50.00 23-Nov-23 23-Nov-17 interest
INE121A080BO SD51 100.00 24-Nov-23 24-Nov-17 Interest
INE121A07NB4 NCD 105.00 22-Nov-19 24-Nov-17 Interest
INER21A07LCE NCD 15.00 27-Nov-17 27-Nov-17 Principal + Interest
INE121A07LD4 NCD 15.00 27-Nov-18 27-Nov-17 Interest
INE121A07LE2 NCD 70.00 27-Nov-19 27-Nov-17 Interest
INE121ADENVO SD45 315.00 28-Nov-21 28-Nov-17 tnterest
INE121A07NC2 NCD 100.00 28-Nov-19 28-Nov-17 Interest
INE121A07NDO NCD 150.00 30-Nov-18 30-Nov-17 Interest
INE121A08MRO SD2g 25.00 05-Dec-22 5-Dec-17 Interest
INE121A08MDO PDI S 75.00 07-Dec-21 7-Dec-17 Interest
INE121A08MSE PDI 13 120.00 13-Dec-22 13-Dec-17 interest
INE121A0O7IG3 NCD 11.00 13-Dec-17 13-Dec-i7 Principal + Interest
INE121A08MTE PDI 14 25.00 14-Dec-22 14-Dec-17 Interest
INE121A0BMES PDIG 100.00 27-Dec-21 26-Dec-17 Interest
INE121A0BNCO PDI16B 12.00 26-Dec-23 26-Dec-17 Interest
INE121A07GAD NCD 250.00 26-Dec-17 26-Dec-17 Principal + Interest
INE121A08NDS PDI16C 65.00 27-Dec-23 27-Dec-17 Interest
INE121A08BNES PDI16 D 26.10 27-Dec-23 27-Dec-17 Interest
INE121A08MUA SD30 35.00 28-Dec-22 28-Dec-17 Interest
INE121A08LW2 PDI 2 101.05 29-Jun-21 29-Dec-17 Interest
INE121AQ7NES NCD 200.00 28-Dec-18 2-Jan-18 interest
INE121A08MFS PDI 7 35.00 06-jan-22 8-Jan-18 Interest
INE121A08MVZ 5031 5C.00 05-Dec-19 11-Jan-18 Interest
INE121A08LYS PD{ 3 20.65 22-)ul-21 22-Jan-18 Interest
INE121A08NF3 PDi 16 E 5.00 23-Jan-24 23-Jan-18 Interest
INE1ZIADBNG1 Sk35 25.00 30-jan-24 30-Jan-18 interest
INE121A0BMWO PDi 15 30.00 Q7-Feb-23 7-Feb-18 Interest
INE121A07NF5 NCD 170.00 08-Feb-19 12-Feb-18 Interest
INE121AD7NG3 NCD 150.00 14-Fel-19 14-Feb-18 Interest
INE121A0BMB4 PDI 4 16.00 18-Aug-21 19-Feb-18 Interest
INE121A08MX8 SD32 25.00 05-Dec-19 20-Feb-18 interest
INE12IA07NH1 NCD 200.00 20-Feb-20 20-Feb-18 Interest
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ISSUE SIZE Principal / Interest

ISIN NO Series Rsin Cr Maturity date Due date Category
INE121A07LQ6 NCD 50.00 11-Mar-19 20-Feb-18 Principal + Interest
INE121A08NHY SD36 20.00 23-Feb-24 26-Feb-18 Interest
INE12IAQBNK3 SD37 10.00 24-Feb-21 26-Feb-18 interest
INE221A08NIS PDI 16 F 25,00 23-Feb-24 26-Feb-18 Interest
INE121A07NO7 NCD 150.00 26-Feb-19 26-Feb-18 Interest
INE121A07MEQ NCD 325.00 28-Feb-18 28-Feb-18 Principal + Interest
INE121A08MG3 PDI 8 10.00 01-Mar-22 1-Mar-18 interest
INE121A07NI7 NCD 50.00 16-Apr-20 8-Mar-18 Interest
INE121A07IW0 NCD 100.00 09-Mar-13 9-Mar-18 Principal + interest
INE121AD7NKS NCD 50.00 28-Feb-19 14-Mar-18 Inerest
INE121A07123 NCD 100.00 15-Mar-18 i5-Mar-18 Principal + Interest
INE121AGTIEY NCD 25.00 15-Mar-18 15-Mar-18 Principat + Interest
INE121A07KD6 NCD 10.00 15-Mar-18 15-Mar-18 Principal + Interest
INE121A071L)1 NCD 30.00 20-Mar-18 20-Mar-18 Principal + Interest
INE121A07LP8 NCD 50.00 20-Mar-18 20-Mar-18 Principal + Interest
INE121A07NAG NCD 100.00 20-Mar-19 20-Mar-18 Interest
INET21A07NL3 NCD 500.00 20-Mar-19 20-Mar-18 interest
INE121A07JEG NCD 150.00 23-Mar-18 23-Mar-18 Principal + interest
INE121A08NL1 5038 25.00 26-Mar-24 26-Mar-18 Interest
INE12IA0BNMO Sk39 10.00 26-Mar-21 26-Mar-18 Interest
INEZ21A07MKT NCD 25.00 27-Mar-18 27-Mar-18 Principal + Interest
INE121A07MM3 NCD 40.00 27-Mar-18 27-Mar-18 Principal + Interest
INE121A07MN1 NCD 300.06 27-Mar-18 27-Mar-18 Principal + Interest
INE121IAO7MTS NCD 350,00 27-Mar-18 27-Mar-18 Principal + Interest
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Believe in yourself... Ttust us?

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of india {Listing
Obligations_and Disclosure Requirements) Requiations, 2015]

We, Catalyst Trusteeship Limifed (“Debenture Trustee") hereby confirm that we
have received and noted (without independent verification thereof) the information, as
specified under regulation 52(4) of Securities and Exchange Board of India {Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Regulations”),
provided to us by Cholamandalam Investment and Finance Company Limited (“the
Company”} for the Half year ended on September 30, 2017.

This Certificate is being issued pursuant to the requirements of Regulation 52(5) of the
aforesaid Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trusteeship Limited
(Formerly GDA Trusteeship Limited)

Frpichal s
Authorized Signatory

[Date: October 31, 2017

CATALYST TRUSTEESHIP LIMITED [QRMISLY COA TRUSTECSIUBIATED) An I50:2001 Company

Mumbal Otfice Office Mo, 83 - 87, 8th Fioor, B Wing, Mittal Tower, Narinan Point, Mumbai 40002% Tel +91{022) 4522 0555 Fax +97 (022} 4922 0508
fegd. Offlce DA House, Plol No. 85, Bhusari Colony {Right), Pawd Road, Pune 411 038 Tel +91 (020} 25280081 Fax +9] [020] 25220275

Delhl Offlce Cffice No. 213, 2nd floor,Naveang House, 21 Kesturba Gandhi Marg, New Delhi- 110 001 Tel 011 43029101,

CIN No. U74995PNISS7PLCTT0262  Emall di@ctitrustee.com  Webslte weaw.catalysttrustiee.com

fune | Mumbal | Bengalury | Delbi | Chennai
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CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED (CHOLA)
Audited FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30" SEPTEMBER 2017

Disbursements grew by 24%: PBT grew by 32% QoQ

Chennai, Octeber 31 2017: The Board of Directors of Cholamandalam investment and Finance Company Limited today
approved its audited financial results for the half year ended and quarter ended 30" September 2017,

Highlights:

Rsin Cr.

Disbursements Q2 Ql Q2 Growth | Growth
FY 18 FY 18 FY 17 YoY QoQ)

Vehicle Finance 4,295 3,819 3,247F 32.3% 12.5%
Home Equity 830 740 901} -7.9% 12.2%
Others 368 294 296 24.5% 25.1%
Total 5,492 4,853 4,444 23.6% 13.2%

The aggregate disbursements for the quarter were at 5,492 Cr as against X 4,444 Cr in Q2 of FY17, registering a growth
of 24%. The growth compared to Q1 was higher by 13%.

Vehicle Finance business disbursed Rs 4,295 Crs as against X 3,247 Cr. in Q2 of FY17 clocking a growth of 32% YoY. This
was achieved through strong growth in Heavy and Mini Light Commercial Vehicle {(MLCV) Volumes, and Used Vehicles.

Growth over Q1 was 12.5%

Home Equity disbursements clocked a growth of 12% over Q1 of FY 18, refiecting the growth coming back in this sector
post the de-monetisation slow-down.

Assets under management grew by 13% at Rs 37450 Crores compared to corresponding period of the last financial year,
which stood at Rs 33180 Crores

Financial Performance

Rsin Cr, _

particatars -2 _ 1. QL | Q2 |Growth) Growth | 1 o one vy
Total income 1,295.97} 1,234.86| 1,162.64] 11.5% 4.9% * PBT grew by 32% @
PAT 227.25| 20658 170.94] 32.9%| 10.0% «  Total Income up by 12%

- 14.5 13.2 10.9 2,99 10.0% .
EPS - In Bs : 32.9% 2 ¢ NIM improved to S.G%@
Net Income Margin™ 9.6% 9.5% 8.4%| 14.3% 0.9% %
ROTA - PBT* a5%|  44%|  3.7%| 209%|  2.3% * ROTA-PBT grew by 21%
ROE-In% 19.7% 18.9% 17.3%

* As % of Average Assets

# provisioning norms for (12 Y18 is at 3 months overdue basis and for Q2 FY17is
at 4 months overdue basis

Net income Margin (NIM) for the quarter was 9.6% higher than the NIM of 8.4% in Q2 of fY 17 and the NIM of 5.5% was
recorded in Q1 FY 18.The growth in NIM is due to better product-mix and lower cost of borrowings. The PBT-ROTA for

Q2 FY18 improved to 4.5% as against 3.7% in Q2 FY17.



Divisional Performance

Vehicle Finance: {VF)

T o ERERRI M AT Ry Bs-i_.'?,cri _ Highlights: Y-0-Y
S JQR Qs eeQ2 s Growth | Growth:
Particulars . - v e B TRt BRER
GOl RYAB L EYA8E T URYAT 1 (YoY) | {QeQ) ¢ NIM improved by 28%@
Net Income Margin 554.76| 526.74] 432.46| 283%] 5.3% oBT R
L] rew
PBT 2a42.59] 209.79] 161.89] 49.8%] 15.6% grew Dy =0%
ROTA - PBT* 3.8% 3.5%  3.0%| 26.7%] 11.0% ¢ ROTA-PBT (%) grew by 2
* As % of Average Assets

# provisioning norms for Q2 FY18is at 3 months overdue basis and for Q2 FY17is
at 4 months overdue basis

The division has recorded a PBT of Rs. 242.59 Cr. for the quarter as against the Rs 161.89 Cr in Q2 of FY 17
registering a growth of 49.8%. As compared to Q1 of FY 18 also the division recorded a growth of 15.6%.

Home Equity (HE}:

. Rs in Cr. _
Particulars Q@2 | o1 | 02 \Growth)Growth| | pighiights: -0y
Sl D e ey g b py g8 L R A7 [ {YoY) S {QoQ)
Net Income Margin 107.44} 103.88| 105.23| 2.1% 3.4% s PBT grewby 27%‘%
) 0, g
PBT 62.17 59.43 48.82| 27.3% 4.6% o ROTA=-PBT (%) grew by 25% %

ROTA - PBT* 2.6% 2.5% 2.1%| 24.7% 2.7%

* As % of Average Assets
# provisioning norms for Q2 FY18is at 3 months overdue basis and for Q2 FY17is

at4 months overdue basis

The division has reported a PBT of Rs.62.17 Cr. for the quarter as against the Rs 48.82 Cr in Q2 of FY 17
recording a growth of 27.3%. As compared to Q1 of FY 18 also the PBT grew by 5%

GNPA, NNPA and Provision Coverage

The GNPA, NNPA and Provision coverage levels have improved consistently over the quarters in VF. In Home
Equity, the increasing trend of GNPA has been reversed this quarter. CIFCL recognizes GNPA on 3 months
overdue basis (as against current RBI norms of recognition on 4 months overdue basis). The details given
below reflect the same basis { at 3 months basis) for ali the past quarters aiso.

VF HE “Overall
Particulars GNPA  NNPA PCR| GNPA  NNPA pCRl GNPA NNPA -~ PCR
Mar-17]  4.18%  2.82% 32.72%| 5.77%  4.04%  30.00%] 4.66% 3.19% 31.64%
Jun-17]  4.17%  2.74%  34.32%| 6.03%  4.17%  30.76%| 4.73% 3.17% 33.08%
Sep-17]  3.78%  2.43% 35.61%| 5.98% 3.97%  33.70%| 4.46% 2.89% 35.08%




Capital Adeguacy:

The Capital Adequacy Ratio (CAR) of the company as on 30" September 2017, was at 19.29% {Tier | —13.98% and Tier 1 -
5.31%) as against the regulatory requirement of 15%.

Others:

The company's rating for long term debt has been upgraded from AA to AA+ by India Ratings and CARE Ratings in the
current quarter.

Subsidiaries Performance:

The subsidiaries Cholamandalam Securities Limited {CSEC), Cholamandalam Distribution Services Limited (CDSL) and
White Data System India Private Limited (WDSI) together made a profit before tax of X 1.16 Cr in Q2 FY18, as against X
2.17 Cr in the same quarter last year. On a half year basis, the subsidiaries made a profit before tax of ¥ 2.19 Cr, as
against Rs. 4.21 Cr in H1 FY17. The drop in profits of the subsidiaries is on account of expected losses in the startup
business of WDSI during initial years of growth.

Consolidated Results:

The consolidated profit after tax for Q2 FY18 is X 228.17 Cr. as against X 167.68 Cr. in (02 of FY17, registering a growth of
36%.



