May 5, 2022

The Secretary The Secretary

National Stock Exchange of India Limited BSE Ltd.

Capital Market - Listing, 25" Floor, Phiroze Jeejeebhoy Towers
Exchange Plaza, 5% Floor, Dalal Street, Fort

Plot No. C/1, G Block, Bandra-Kurla Complex, Mumbai 400 001

Bandra (E), Mumbai 400 051

NSE SCRIP CODE: CHOLAFIN EQ BSE SCRIP CODE: 511243
NSDL / CDSL / NSE-WDM / BSE-F Class

Dear Sir/Madam,

Sub: Intimation on the outcome of the Board Meeting held on 5" May, 2022 and disclosure under Regulation
30 of SEBI Listing Regulations.

Kindly refer our letters dated 5%, 21° & 26%™ April, 2022, intimating you of the convening of the meeting of the
Board of Directors to inter alia consider audited financial results for the year ended 31 March, 2022,
recommendation of final dividend for FY 21-22 and increasing the overall borrowing limits.

In this regard, we wish to inform you that the Board of Directors at their meeting held today have approved
the following:

1. Audited financial results:

Audited financial results (Standalone and Consolidated) for the year ended 31 March, 2022 in respect of
which we enclose the following as prescribed under Regulation 33 of the Listing Regulations:

(i) The detailed format of the audited financial results being submitted as per the listing regulations. The said
results will be uploaded online on the stock exchange website. The financial results will also be published
as per the format prescribed in the listing regulations;

(i) Auditor’s report from the joint statutory auditors, M/s. Price Waterhouse LLP and M/s. Sundaram &
Srinivasan, Chartered Accountants;

(iii) Declaration under Regulation 33(3)(d) of the Listing Regulations;

(iv) Disclosure under Regulation 52(4) of the Listing Regulations;

(v) Press release with regard to the above financial results being released for publication.

Further, please find enclosed the disclosure on related party transactions on a consolidated basis and
balances for the half year ended 31 March, 2022 pursuant to reg.23(9) of the Listing Regulations. The said
disclosure is also being made available on the company’s website www.cholamandalam.com.
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2. Convening of Annual general meeting (AGM):
Convening of 44" AGM of the Company on Friday, the 29% July, 2022. The Register of Members will be closed
from Monday, 25 July, 2022 to Friday, 29 July, 2022 (both days inclusive) for the purpose of AGM and Final
dividend.

3. Increase of borrowing limits:

Recommendation for increase in overall borrowing limits of the Company from Rs.75,000 crores to Rs.1,10,000
crores for approval of the shareholders at the 44 AGM.

4. Recommendation of final dividend and payment date:

Recommendation of final dividend of Re.0.70/- per equity share (35% per equity share of face value of Rs.2/-
each) for the year ended 31 March, 2022 out of the profits of the Company. The dividend will be paid within
30 days from the date of annual general meeting (i.e. on or before 27" August, 2022), upon approval by the
shareholders at the 44" AGM.

Schedule of Analysts / Investors call:
Pursuant to Regulation 30(2) of the Listing Regulations, details of the schedule of Analyst / Investors call in

connection with the audited financial results (Standalone and Consolidated) for the year ended 31 March,
2022 is given below:

Date Organised by Link Time
6-May-2022 | Kotak Institutional Equities Click here 10 a.m.

Any subsequent changes in the schedule will be posted on the website of the Company,
www.cholamandalam.com.

The meeting of Board of Directors commenced at 2.15 p.m. and concluded at 6.10 p.m.
Kindly take the above information on record and acknowledge receipt.
Thanking you,

Yours faithfully,
For Cholamandalam Investment and Finance Company Limited

Aqy\u,

P. Sujatha
Company Secretary

Encl.: as above


https://services.choruscall.in/DiamondPassRegistration/register?confirmationNumber=3759985&linkSecurityString=fdd97949b


























































CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED (CIFCL)
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED

31st MARCH 2022
Key Financial results 4 & FY 21-22):

e Disbursements at ¥ 12,718 Cr for the quarter (Up by 58%) and ¥ 35,490 Cr for FY
21-22 (Up by 36% YoY)

e Total AUM at ¥ 82,904 Cr (Up by 8% YoY)

¢ Net Income Margin up at ¥ 1,516 Cr for the quarter (Up 13% YoY) and ¥ 5,757 Cr for
FY 21-22 (Up 16% YoY)

e PAT at ¥ 690 Cr for the quarter (Up 184% YoY) and ¥ 2,147 Cr for FY 21-22 (Up by
42%% YoY)

Chennai, May 05, 2022: The Board of Directors of CIFCL today announced the audited financial
results for the quarter and financial year ended 315t March 2022.

Highlights:

The impact of third wave on the Indian economy turned out to be muted than the previous two waves.
Nationwide rapid vaccination coverage contributed to blunting the impact of Omicron and boosting
consumer confidence and business optimism. The company had delivered its best-ever disbursals,
collections, and profitability in Q4 FY22. The stellar performance was aided by strong signs of recovery
in both Auto and Mortgage Industry. All major CV OEMs reported double digit growth in March’22
aided by pick up in infra projects, growth in logistics and e-commerce sector coupled with easing of
finance option. Strong rebound in residential housing sales in the current quarter was aided by
demand from consumers after deferral of home buying due to Covid19.

Performance Highlights:

Rsin Cr
. Growth | YTD YTD | Growth
Particulars Q4 FY-21 | Q4 FY-22
(Y-0-Y) | Mar 21 | Mar 22 | (Y-0-Y)

Disbursements 8,071 | 12,718 58%| 26,043 | 35,490 36%
AUM 76,518 | 82,904 8%| 76,518 | 82,904 8%
Total Income 2,478 2,632 6%| 9,576 10,139 6%
Finance Cost -1,120 -1,071 -4%| -4,576 | -4,299 -6%
Net Income Margin 1,358 1,561 15%| 5,000 | 5,840 17%
Total Expenses -514 -649 26%| -1,583 | -2,069 31%
Loan Losses -520 17 -103%| -1,378 -880 -36%
Profit Before Tax 324 929 187%| 2,038 | 2,891 42%
Profit After Tax 243 690 184%| 1,515| 2,147 42%

e Aggregate disbursements in Q4 FY 22 were at ¥ 12,718 Cr as against T 8,071 Cr in Q4 FY 21
with a growth of 58%. Disbursements for FY 22 were at T 35,490 Cr as against ¥ 26,043 Crin
the previous year registering the growth of 36% Y-on-Y.



e Vehicle Finance (VF) disbursements were at ¥ 8,785 Cr in Q4 FY 22 as against ¥ 6,153 Crin Q4
FY21, growth of 43%. Disbursements for FY 22, were at ¥ 25,439 Cr as against ¥ 20,249 Crin
the previous year, reporting a growth of 26% Y-o-Y.

e Loan Against Property including Affordable LAP, business disbursed ¥ 1,978 Cr in Q4 FY 22, as
against ? 1,191 Crin Q4 FY 21, with a growth rate of 66%. The Disbursements for FY 22 were
at ? 5,862 Cr as against * 3,627 Cr in the previous year, registering a good growth rate of 62%
Y-o-Y.

e Home Loan (HL) business disbursed % 441 Crin Q4 FY 22, as against ¥ 538 Crin Q4 FY 21. The
Disbursements for FY 22 were at ¥ 1,571 Cr as against ¥ 1,542 Cr in the previous year.

o New businesses Consumer and Small Enterprise Loans (CSEL), Secured Business and Personal
Loans (SBPL) launched last year and along with Small and Medium Enterprises Loans business
made disbursals of ¥ 1515 Cr in Q4 of FY 22 which is a growth of 702% and % 2619 Cr in the
full year, which is a growth of 319% YoY.

e Assets under management as of 315t March 2022, stood at ¥ 82,904 Cr as compared to ¥ 76,518
Cr as of 315t March 2021.

e  Profits after Tax (PAT) for Q4 FY 22 were at ¥ 690 Cr compared to ¥ 243 Crin Q4 FY 21, reporting
a growth of 184%. PAT for FY 21-22, were at ¥ 2,147 Cr as against ¥ 1,515 Cr in the same
period last year registering a growth of 42%.

e PBT-ROA for Q4 FY 22 was at 4.8% and for FY 21-22 was at 3.9% as against 1.8% and 3.0%
respectively in the same period last year.

e ROE for Q4 FY 22 was at 24.6% as against 10.4% in previous year.

e The Company continues to hold a strong liquidity position with ¥ 5,341 Cr as cash balance as at
end of March 2022 (including ¥ 1500 Cr invested in Gsec shown under investments), with a total
liquidity position of ¥ 13,246 Cr (including undrawn sanctioned lines). The ALM is comfortable
with no negative cumulative mismatches across all time buckets.

Dividend:

The Board of Directors of the company has recommended a dividend of ¥ 0.70 per share (35%) on
the equity shares of the company, subject to the approval of the members of the company at the
ensuing Annual General Meeting. This is in addition to the interim dividend of ¥ 1.30 per share (65%)
for the financial year 2021-22 declared by the company on 15t February 2022.

Asset Quality

Adoption of RBI circular on revised NPA norms

RBI had issued a circular in Nov 21 directing NBFC to adopt a tighter provisioning norm and
accordingly, from 15t November 2021 onwards we have started tracking daily DPD and for agreements
which crossed 90 DPD we continued to classify them as NPA until all dues towards principal and
interest are collected in full. RBI had issued a clarificatory circular on February 15%, 2022, deferring
the implementation date to September 30th, 2022. However, on a conservative note, we propose to
early adopt these norms under IRAC.

The ECL model provisions this year is stress tested with the impact of Covid being built into the PD
and LGD computations and hence the ECL model provisions across stages had increased over Dec-
21. Apart from this, we had also factored in a write-off of ¥ 190 Cr for long overdue accounts where
further recovery is expected to be minimal. Towards these a part of the management overlay



amounting to ¥ 336 crs was utilised and the Management overlay provisions carried in books as of
Mar'22 stands at ¥ 500 Cr.

CIFCL asset quality as at end of March 2022, represented by Stage 3 assets stood at 4.37% with a
provision coverage of 39.67%, as against 5.85% as at end of December 2021 with a provision
coverage of 38.80%. The total provisions currently carried against the overall book is 3.04% as
against the normal overall provision levels of 1.75% carried prior to the Covid-19 pandemic.

As per revised RBI norms (circular dated Nov 12th, 2021) GNPA% and NNPA% as of March 2022 is at
6.82% and 4.75% respectively. We carry ¥ 564 Cr higher provisions under INDAS over IRAC.

The details of the stagewise assets and provisions are given in the annexure.

Capital Adequacy:

The Capital Adequacy Ratio (CAR) of the company as on 315t March 2022, was at 19.6% as against
the regulatory requirement of 15%. Tier-1 Capital was at 16.5%.

Subsidiaries’ / Associate’s / JV's Performance

Revenue from Cholamandalam Securities Limited business for the year FY 22 is ¥ 40.12 Cr and from
the Cholamandalam Home Finance Limited is ¥ 55 Cr. Net Revenues from two new investments,
Payswiff Technologies Private Limited and Paytail Commerce Private Limited is ¥ 49.3 Crand % 1.5 Cr
respectively for the FY 22.



Annexure

Stage wise ECL Summary - Mar 22

ECL Mgmt Total Total

Particulars Asset Model | Overlay Provn NNPA Provn

RsinCr | RsinCr [ RsinCr | RsinCr | RsinCr PCR %
Stage 1A 67,059 330 - 330 66,729 0.49%
Stage 1B 259 13 - 13 246 5.06%
Total Stage 1 67,318 343 - 343 66,975 0.51%
Stage 2A 4,207 417 - 417 3,791 9.90%
Stage 2B 1,610 198 45 243 1,367 15.09%
Total Stage 2 5,817 615 45 660 5,158 11.34%
Stage 3 3,266 809 455 1,265 2,001 38.72%
Stage 3 - Legal 77 62 - 62 15 79.95%
Total Stage 3 3,343 871 455 1,326 2,017 39.67%
Total 76,478 1,829 500 2,329 74,149 3.04%
NPA as per RBI (incl Sec) 5,212 1,082 500 1,582 3,630 30.36%
NNPA RBI % 4.85%

ECL Mgmt Total
Particulars Asset Model | Overlay Provn NNPA
% PCR (%) | PCR(%) | PCR (%) %

Stage 1A 87.68% 0.49% 0.00% 0.49%| 87.25%
Stage 1B 0.34% 5.06% 0.00% 5.06% 0.32%
Total Stage 1 88.02% 0.51% 0.00% 0.51%| 87.57%
Stage 2A 5.50% 9.90% 0.00% 9.90% 4.96%
Stage 2B 2.11% 12.32% 2.77% 15.09% 1.79%
Total Stage 2 7.61%| 10.57% 0.77%| 11.34% 6.74%
Stage 3 4.27%| 24.78%| 13.94%| 38.72% 2.62%
Stage 3 - Legal 0.10%| 79.95% 0.00%| 79.95% 0.02%
Total Stage 3 4.37%| 26.05%| 13.62%| 39.67% 2.64%
Total 100.00% 2.39% 0.65% 3.04%| 96.96%
NPA as per RBI (incl Sec) 6.82%| 20.76% 9.59%| 30.36% 4.75%
NNPA RBI % 4.85%

Asset Classification:

STAGE_1A

Represents assets (i) which had never touched NPA and (ii) which had been an NPA in the past but had been normalised and currently in
the 0-30 days - Hence no more an NPA as per RBl norms

STAGE_1B

Represents assets which had been an NPA in the past but yet to be fully normalised though it has moved to stage 1 currently - Hence an
NPA as per current RBI norms

STAGE_2A

Represents assets (i) which had never touched NPA and (ii) which had been an NPA in the past but had been normalised post that and now
in 31-90 days DPD - Hence no more an NPA as per RBI norms

STAGE_2B

Represents assets which had been an NPA in the past but yet to be fully normalised though it has moved to stage 2 currently - Hence an
NPA as per current RBI norms

STAGE_3

Represents assets which continues to be a NPA as on the closing date - Hence an NPA as per current RBI norms




Rs in Cr

Mar-21| Jun-21 | Sep-21 | Dec-21 | Mar-22
Gross Assets - Stage 3 2,705 4,545 | 4,271 | 4,244 3,343
Stage 3 Assets to Total Gross Assets | 3.96%| 6.79%| 6.16%| 5.85%| 4.37%
ECL Provisions - Stage 3 1,197 | 1,614| 1,557| 1,647 | 1,326
Coverage ratio (%) - Stage 3 44.27%| 35.51%| 36.45%| 38.80%| 39.67%
Gross Assets - Stage 1&2 65,579 | 62,348 | 65,083 | 68,254 | 73,135
ECL Provisions - Stage 1 &2 1,247 1,313 1,282| 1,252| 1,003
Coverage ratio (%) - Stage 1&2 1.90%| 2.11%| 1.97%| 1.83%| 1.37%
Total ECL Provision 2,444 | 2,926| 2,839 2,899 | 2,329
Overall Provision Coverage 3.58%| 4.37%| 4.09%| 4.00%| 3.04%
















23, C.P. Ramaswamy Road
Alwarpet, Chennai — 600 018
2498 8762

SUNDARAM & SRINIVASAN
CHARTERED ACCOUNTANTS

Offices: Chennai - Mumbai - Bangalore - Madurai

Telephone 2498 8463

4210 6952
E-Mail: sundaramandsrinivasan1948 @gmail.com

Website: www.sundaramandsrinivasan.com

ASSET COVER CERTIFICATE

To,

IDBI Trusteeship Services Limited;
Asian Building, Ground Floor,

17, R. Kamani Marg, Ballard Estate,
Mumbai — 400 001.

And

Catalyst Trusteeship Limited;

GDA House,

Plot No: 85, Bhusari Colony (Right),
Paud Road, Pune — 411 038.

Based on examination of books of accounts and other relevant records/documents, we hereby certify

that:

a) The listed entity has vide its Board Resolution and information memorandum/ offer document and

under various Debenture Trust Deeds, has issued the following listed debt securities:

ISIN Private Placement / Public Issue Secured / Unsecured SanctiE:::sAmt in
INE121A07MZ5 Private Placement Secured 2,500
INE121A070B2 Private Placement Secured 15,000
INE121A070I17 Private Placement Secured 15,000
INE121A070S6 Private Placement Secured 35,230
INE121A070T4 Private Placement Secured 35,230
INE121A07PC7 Private Placement Secured 10,000
INE121A07PD5 Private Placement Secured 5,000
INE121A07PFO Private Placement Secured 13,500
INE121A07PH6 Private Placement Secured 15,000
INE121A07PKO Private Placement Secured 20,000
INE121A07PL8 Private Placement Secured 12,500
INE121A07PM6 Private Placement Secured 50,000
INE121A07PN4 Private Placement Secured 30,000
INE121A07PO2 Private Placement Secured 50,000
INE121A07PP9 Private Placement Secured 15,000
INE121A07PQ7 Private Placement Secured 3,500
INE121A07PR5 Private Placement Secured 20,000
INE121A07PS3 Private Placement Secured 46,500
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ISIN Private Placement / Public Issue Secured / Unsecured SanCtiE:E:sAmt in
INE121A07PT1 Private Placement Secured 2,500
INE121A07PU9 Private Placement Secured 30,000
INE121A07PV7 Private Placement Secured 55,000
INE121A07PW5 Private Placement Secured 49,000
INE121A07PX3 Private Placement Secured 8,500
INE121A07PY1 Private Placement Secured 32,500
INE121A07PZ8 Private Placement Secured 58,500
INE121A07QA9 Private Placement Secured 75,000
INE121A07QB7 Private Placement Secured 30,000
INE121A07QC5 Private Placement Secured 20,000
INE121A07QD3 Private Placement Secured 20,000
INE121A07QE1 Private Placement Secured 20,000
INE121A07QF8 Private Placement Secured 25,000
INE121A07QG6 Private Placement Secured 50,000
INE121A07QH4 Private Placement Secured 36,000
INE121A07QI2 Private Placement Secured 20,000
INE121A07QJ0 Private Placement Secured 49,740
INE121A07QK8 Private Placement Secured 10,000
INE121A07QL6 Private Placement Secured 10,000
INE121A07QM4 Private Placement Secured 27,000
INE121A080P0 Private Placement Unsecured 2,500
INE121A08ML3 Private Placement Unsecured 5,000
INE121A08MM1 Private Placement Unsecured 5,000
INE121A08MO7 Private Placement Unsecured 1,800
INE121A08MQ2 Private Placement Unsecured 2,500
INE121A08MS8 Private Placement Unsecured 12,000
INE121A08MT6 Private Placement Unsecured 2,500
INE121A08MWO Private Placement Unsecured 3,000
INE121A08MZ3 Private Placement Unsecured 2,450
INE121A08NB2 Private Placement Unsecured 5,000
INE121A08NCO Private Placement Unsecured 1,200
INE121A08ND8 Private Placement Unsecured 6,500
INE121A08NE6 Private Placement Unsecured 2,610
INE121A08NF3 Private Placement Unsecured 500
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ISIN Private Placement / Public Issue Secured / Unsecured SanCtiE:E:sAmt in
INE121A08NJ5 Private Placement Unsecured 2,500
INE121A08NS6 Private Placement Unsecured 2,500
INE121A08NT4 Private Placement Unsecured 1,740
INE121A08NU2 Private Placement Unsecured 2,500
INE121A080I15 Private Placement Unsecured 25,000
INE121A080J3 Private Placement Unsecured 5,600
INE121A080K1 Private Placement Unsecured 5,000
INE121A080L9 Private Placement Unsecured 4,500
INE121A080M7 Private Placement Unsecured 10,000
INE121A080N5 Private Placement Unsecured 10,000
INE121A08003 Private Placement Unsecured 4,000
INE121A080Q8 Private Placement Unsecured 3,000
INE121A080T2 Private Placement Unsecured 2,500
XS52099030244 Private Placement Unsecured 40,000
INE121A08MRO Private Placement Unsecured 2,500
INE121A08MU4 Private Placement Unsecured 3,500
INE121A08MY6 Private Placement Unsecured 1,500
INE121A08NGH1 Private Placement Unsecured 2,500
INE121A08NH9 Private Placement Unsecured 2,000
INE121A08NL1 Private Placement Unsecured 2,500
INE121A08NN7 Private Placement Unsecured 2,500
INE121A08NO5 Private Placement Unsecured 500
INE121A08NQO Private Placement Unsecured 1,500
INE121A08NW8 Private Placement Unsecured 5,000
INE121A08NX6 Private Placement Unsecured 5,000
INE121A08NY4 Private Placement Unsecured 1,000
INE121A08NZ1 Private Placement Unsecured 1,500
INE121A080A2 Private Placement Unsecured 5,000
INE121A080B0 Private Placement Unsecured 10,000
INE121A080C8 Private Placement Unsecured 12,500
INE121A080D6 Private Placement Unsecured 5,000
INE121A080E4 Private Placement Unsecured 7,500
INE121A080F1 Private Placement Unsecured 15,000
INE121A080G9 Private Placement Unsecured 53,000
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ISIN Private Placement / Public Issue Secured / Unsecured SanCtiE:E:sAmt in
INE121A080H7 Private Placement Unsecured 30,000
INE121A080R6 Private Placement Unsecured 20,000
INE121A080S4 Private Placement Unsecured 15,000
Total
13,98,600

b) Asset Cover for listed debt securities:

i. The financial information as on 31-03-2022 has been extracted from the books of accounts for the quarter
ended 31-03-2022 and other relevant records of the listed entity;

ii. The assets of the listed entity provide coverage of 1.01 times of the interest and principal amount, which is in
accordance with the terms of issue/ debenture trust deed (calculation as per statement of asset cover ratio for the
Secured debt securities - table —I)

iii. The total assets of the listed entity provide coverage of 1.87 times of the principal, which is in accordance
with the terms of issue (calculation as per statement of asset coverage ratio available for the unsecured debt
securities - table — II) (as per requirement of Regulation 54read with Regulation 56(1)(d) of LODR

Regulations).

Table —I: Asset cover in respect of secured debt securities

. Amount (in
Sr. No. | Particulars Lakhs)
Total assets available for secured Debt Securities’ — (secured by either
i pari passu or exclusive charge on assets) A
' . " 10,63,974
(mention the share of Debt Securities’ charge holders)
- Property Plant & Equipment (Fixed assets) - movable/immovable NA

property etc

- Loans /advances given (net of provisions, NPAs and sell down
portfolio), Debt Securities, other credit extended etc 10,63,974

- Receivables including interest accrued on Term loan/ Debt

Securities etc NA
- Investment(s) }
- Cash and cash equivalents and other current/ Non-current assets NA
i Total borrowing through issue of secured Debt Securities (secured by B

’ either pari passu or exclusive charge on assets) 10,52,860
- Debt Securities (Provide details as per table below) 10,22,700
- Interest accrued/payable on secured Debt Securities 30,674
- IND - AS adjustment for effective Interest rate on secured Debt
Securities (514)

Asset Coverage Ratio A/B 101%
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Sr. No. | Particulars AT::I:‘;)““
(100% or higher as per the terms of offer document/information
memorandum/ debenture trust deed)
ISIN wise details :
- Type of Amt Interest cover Assets
ISIN Facility charge Outstanding Accrued reqt.med (In required
(Rs. In lakhs) (Rs. In lakhs) times)

INE121A07MZ5 NCD Exclusive 2,500 80.23 1.00 2,580.23
INE121A070B2 NCD Exclusive 15,000 408 1.00 15,407.67
INE121A070I17 NCD Exclusive 15,000 1,254 1.00 16,253.73
INE121A070S6 NCD Exclusive 35,230 168 1.15 40,707.64
INE121A070T4 NCD Exclusive 35,230 170 1.15 40,709.86
INE121A07PC7 NCD Exclusive 10,000 234 1.00 10,233.93
INE121A07PD5 NCD Exclusive 5,000 939 1.00 5,938.87
INE121A07PFO NCD Exclusive 13,500 132 1.00 13,631.55
INE121A07PH6 NCD Exclusive 15,000 946 1.00 15,946.23
INE121A07PKO NCD Exclusive 20,000 1,136 1.00 21,136.22
INE121A07PL8 NCD Exclusive 12,500 1,997 1.00 14,496.56
INE121A07PM6 NCD Exclusive 50,000 2,897 1.00 52,896.77
INE121A07PN4 NCD Exclusive 30,000 1,480 1.00 31,480.04
INE121A07P0O2 NCD Exclusive 50,000 1,299 1.00 51,299.08
INE121A07PP9 NCD Exclusive 15,000 439 1.00 15,438.74
INE121A07PQ7 NCD Exclusive 3,500 377 1.00 3,876.69




23, C.P. Ramaswamy Road

SUNDARAM & SRINIVASAN Alwarpet, Chennai — 600 018

CHARTERED ACCOUNTANTS 2498 8762
Offices: Chennai - Mumbai - Bangalore - Madurai Telephone 2498 8463
4210 6952

E-Mail: sundaramandsrinivasan1948 @gmail.com

Website: www.sundaramandsrinivasan.com

- Type of Amt Interest Cover Assets

ISIN Facility charge Outstanding Accrued req%ured (In required

(Rs. In lakhs) (Rs. In lakhs) times)

INE121A07PR5 NCD Exclusive 20,000 456 1.00 20,456.00
INE121A07PS3 NCD Exclusive 46,500 882 1.00 47,381.78
INE121A07PT1 NCD Exclusive 2,500 244 1.00 2,743.96
INE121A07PU9 NCD Exclusive 30,000 84 1.00 30,084.03
INE121A07PV7 NCD Exclusive 55,000 956 1.00 55,955.95
INE121A07PW5 NCD Exclusive 49,000 677 1.00 49,676.82
INE121A07PX3 NCD Exclusive 8,500 793 1.00 9,292.86
INE121A07PY1 NCD Exclusive 32,500 1,940 1.00 34,439.74
INE121A07PZ8 NCD Exclusive 58,500 382 1.00 58,882.49
INE121A07QA9 NCD Exclusive 75,000 3,807 1.00 78,806.51
INE121A07QB7 NCD Exclusive 30,000 1,049 1.00 31,049.14
INE121A07QC5 NCD Exclusive 20,000 1,216 1.00 21,216.27
INE121A07QD3 NCD Exclusive 20,000 685 1.00 20,685.15
INE121A07QE1 NCD Exclusive 20,000 646 1.00 20,645.55
INE121A07QF8 NCD Exclusive 25,000 738 1.00 25,737.63
INE121A07QG6 NCD Exclusive 50,000 849 1.00 50,849.11
INE121A07QH4 NCD Exclusive 36,000 578 1.00 36,577.87
INE121A07QI2 NCD Exclusive 20,000 157 1.00 20,157.07
INE121A07QJO NCD Exclusive 49,740 473 1.00 50,212.76
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Tvoe of Amt Interest Cover Assets
ISIN Facility c‘I:I:r o Outstanding Accrued required (In required
& (Rs. In lakhs) (Rs. In lakhs) times) 9
INE121A07QK8 NCD Exclusive
Q 10,000 67 1.00 10,066.78
INE121A07QL6 NCD Exclusive
Q 10,000 7 1.00 10,006.94
INE121A07QM4 NCD Exclusive
Q 27,000 16 1.00 27,016.20
Table — 11
Sr. . -
No. Particulars Amount (in Lakhs)
Net assets of the listed entity available for unsecured lenders (Property Plant &
Equipment (excluding intangible assets and prepaid expenses) + Investments +
i Cash & Bank Balances + Other current/ Non-current assets excluding deferred A 12 41054
) tax assets (-) Total assets available for secured lenders/creditors on pari e
passu/exclusive charge basis under the above heads (-) unsecured current/
non-current liabilities (-) interest accrued/ payable on unsecured borrowings)
ii. Total Borrowings (Unsecured) B 6,63,994
- Term loan -
- Non-convertible Debt Securities 3,75,900
- CC/ OD Limits -
- Other Borrowings 2,80,000
- Interest accrued/payable on unsecured Debt Securities 13,549
- IND - AS adjustment for effective Interest rate on unsecured debt (2,070)
securities ’
- IND - AS adjustment for effective Interest rate on unsecured
borrowings (3,385)
Asset Coverage Ratio
ii. (100% or higher as per the terms of offer document/information memorandum/ A/B 187%
debenture trust deed)
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¢) Compliance of all the covenants/terms of the issue in respect of listed debt securities of the
listed entity

We have examined the compliances made by the listed entity in respect of the covenants/terms of
the issue of the listed debt securities (NCD’s) and certify that the such covenants/terms of the issue
have been complied by the listed entity.

For Sundaram and Srinivasan
Chartered Accountants
Firm registration No. 004207S

Digitally

signed by USHA
USHA

S. Usha

Partner

Membership No. 211785
UDIN: 22211785AILGZT3853
Date: 05-05-2022






