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November 5, 2019 

The Secretary 
National Stock Exchange of India Limited 
Trade World, 4th Floor 
Kamala Mills Compound 
Senapati Bapat Marg 
Lower Parel, Mumbai 400 013 

NSDL / CDSL / NSE-WDM / BSE-F Class 

Dear Sirs, 

,:he Secretary 
BSE Ltd. 
1st Floor, P.J. Towers 
Dalal Street, Fort, 
Mumbai 400 001 

Sub: Intimation on the outcome of the Board Meeting held on 5th November 2019 and 
disclosure under Regulation 30 of SEBI Listing Regulations 

Kindly refer our letter dated 4th October, 2019, intimating you of the convening of the meeting 
of the Board of Directors to inter alia consider audited financial results for the half year ended 
30th September 2019. 

In this regard, we wish to inform you that the Board of Directors at their meeting held today 
have approved the following: 

1. Appointment of Mr. Arun Alagappan as the Managing Director of the Company: 

Appointment of Mr. Arun Alagappan as the Managing Director of the Company for a period of 5 
(five) years with effect from 15th November 2019. Mr. Arun Alagappan has been the Executive 
Director of the Company since 19th August 2017. He is residing at No.10, Chittaranjan Road, 
Teynampet, Chennai 600018. 

We hereby confirm that Mr. Arun Alagappan is not debarred from holding the office of director 
by virtue of any Order of SEBI or any other authority. 

Information as required under Regulation 30 - Part A of Schedule Ill of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 is annexed herewith. 

2. Audited financial results: 

Audited financial results (Standalone and Consolidated) for the half-year ended 30th September 
2019. In this regard, we enclose a copy of the following as prescribed under Regulation 33 of 
the Listing Regulations: 

Cholamandalam Investment and Finance Company Ltd. 
Dare House, 2, N.S.C. Bose Road, Parrys, Chennai 600001, India. 
Tel: +9144 40907172 /Fax: +9144 25346464 
Website : www.cholamandalam.com 
CIN - L65993TN1978PLC007576 

~ 
murugappa 
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(i) The detailed format of the audited financial results being submitted as per the listing 
regulations. The said results will be uploaded online on the stock exchange website. The 
financial results will also be published as per the format prescribed in the listing 
regulations; 

(ii) Auditor's report from the statutory auditors, M/s. S.R.Batliboi and Associates LLP; 
(iii) Disclosure under Regulation 52(4) of the Listing Regulations; and 
(iv) Certificate from Debenture Trustees under Regulation 52(5) of the Listing Regulations. 

Press release with regard to the above being released for publication. 

Schedule of Analysts/ investors call: 

Pursuant to Regulation 30(2) of the Listing Regulations, details of the schedule of Analyst / 
Investors call in connection with the audited financial results (Standalone and Consolidated) for 
the half year ended 30 th September 2019 is given below: 

Date Organised by Place 
6-Nov-2019 Kotak Institutional Equities Earnings Call at 10 a.m. 
12-Nov-2019 Capital Group Video Conference, Chennai 
13-Nov-2019 Investor Meeting, Chennai 
14-Nov-2019 Credit Suisse Securities (India) Private Limited Investor Meeting, Chennai 
15-Nov-2019 Macquarie Capital Securities (India) Private Ltd. Investor Conference, Mumbai 
18-Nov-2019 Edelweiss Securities Limited Investor Meeting, Chennai 
25-Nov-2019 Edelweiss Securities Limited 

Any subsequent changes in the schedule will be posted on the website of the Company, 
www.cholamandalam.com. 

The meeting of Board of Directors commenced at 12 noon and concluded at 3.~.4:r . p.m. 

Kindly take the above information on record and acknowledge receipt. 

Thanking you, 

Yours faithfully, 
For Cholamandalam Investment and Finance Company Limited 

½tL 
P Sujatha 
Company Secretary 

Cholamandalam Investment and Finance Company Ltd. 
Dare House, 2, N.S.C. Bose Road, Parrys, Chennai 600001, India. 
Tel: +9144 40907172 /Fax: +9144 25346464 
Website : www.cholamandalam.com 
CIN - L65993TN1978PLC007576 -murugappa 



Information as required under Regulation 30 - Part A of Schedule Ill of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

SN. Requirement 

1 Reason for change viz. 
appointment, resignation, 
removal, death or otherwise; 

2 Date of appointment/ cessation & 
term of appointment 

3 Brief profile 

Disclosure - I 
Appointment of Mr. Arun Alagappan as the 
Managing Director of the Company 

November 15, 2019 - For a period of 5 (five) years 

Mr Arun Alagappan, started his career with GE 
Capital Services India and after two years of stint 
there, joined the Murugappa Group in the year 
1999. He had earlier served in the various 
businesses of the Murugappa Group viz., 
Parryware part of EID Parry India Limited, Tube 
Products of India and Tl Cycles, both part of Tube 
Investments of India Limited before joining 
Cholamandalam Investment and Finance 
Company Limited as Executive Director on the 
19th of August 2017. 

Mr. Arun Alagappan is also on the Board of several 
companies including Lakshmi Machine Works Ltd. 

Mr. Arun Alagappan is a Promoter and a member 
of the Murugappa family. 

4 Disclosure of relationships Mr. Arun Alagappan is not related to any of the 
between directors (in case of Directors of the Company. 
appointment of a director) 

*** 



PRESS RELEASE 

The Board of Cholamandalam appoints Mr. Arun Alagappan as the Managing 

Director of the Company 

The Board of Directors of Cholamandalam Investment and Finance Company 

Limited (CIFCL) at their meeting held today approved the appointment of 

Mr. Arun Alagappan as the Managing Director of the Company for a period of five 

years effective 15th November 2019. 

Mr Arun Alagappan, started his career with GE Capital Services India and after 

two years of stint there, joined the Murugappa Group in the year 1999. He had 

earlier served in the various businesses of the Murugappa Group viz., Parryware 

part of EID Parry India Limited, Tube Products of India and Tl Cycles, both part of 

Tube Investments of India Limited before joining Cholamandalam Investment and 

Finance Company Limited as Executive Director on the 19th of August 2017. 

During his tenure the Assets Under Management of CIFCL grew from Rs.37,450 

crores to Rs.64,000 crores and profit before tax grew from Rs.634 crores YTD Sep 

2017 to Rs.1,006 crores YTD Sep 2019. 
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Independent Auditor"s Report on the Quarterly and Year to Date Audited Standalone Ind AS 
Financial Results of Cholamandalam Investment and Finance Company Limited pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 as amended 

To 
The Board of Directors 
Cholamandalam Investment and Finance Company Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly standalone Ind AS financial results of 
Cholamandalam Investment and Finance Company Limited (the "Company") for the quarter ended 
September 30, 2019 and the year to date results for the period from April 1, 2019 to September 30, 
2019 (the "Statement"), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). The standalone Ind AS Financial Results 
for the quarter ended September 30, 2019 and year to date September 30, 2019 l1ave been prepared 
on the basis of the unaudited Standalone Ind AS Financial Results for the three month ended June 
30, 2019, the audited interim Standalone tnd AS Financial Statements for the six months ended 
September 30, 2019, and the relevant requirements of the Listing Regulations, which are the 
responsibility of the Company's management and have been approved by the Board of Directors of 
the Company. Our responsibility is lo express an opinion on these Standalone Ind AS financial results 
based on our review of the unaudited Standalone Ind AS financial results for the three month period 
ended June 30, 2019 which was prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard (Ind AS) 34 Interim Financial Reporting, specified 
under Section 133 of the Companies Act 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India; our audit of the interim Standalone Ind AS Financial 
statements as at and for the six month ended September 30, 2019 and the relevant requirements of 
the Listing Regulations. Attention is drawn to the fact that the Statement of cash flows for the 
corresponding period from April 1, 2018 to September 30, 2018 and the financial information with 
respect to the quarter and the year to date results for the period then ended, as reported in these 
standalone Ind AS financial results have been approved by the Board of Directors of the Company, 
but have not been subjected to audit. 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

ii. gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards and other accounting principles 
generally accepted in India of the total comprehensive income comprising of net profit and 
other comprehensive income and other financial information of the Company for the quarter 
ended September 30, 2019 and year to date results for the period from April 1, 2019 to 
September 30, 2019. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs specified under 
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone Ind 
AS Financial Results" section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant lo our audit of the financial results under the provisions of the Act and 
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the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion, 

Management's Responsibilities for the Standalone Ind AS Financial Results 

These quarterly financial results as well as the year to date standalone financial results have been 
prepared on the basis of the Interim Standalone Ind AS financial statements. The Board of Directors 
of the Company are responsible for the preparation of the Statement that gives a true and fair view of 
the net profit and other comprehensive income of the Company and other financial information in 
accordance with the recognition and measurement principles laid down in Indian Accounting Standard 
34 (Ind AS-34), 'Interim Financial Reporting' prescribed under Section 133 of the Act read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
Statement that give a true and fair view and are free from material misstatement, whether due to fraud 
or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Ind AS Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate lo provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances but not for the purpose of expressing an 
opinion on the operating effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropnateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
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to draw attention in our auditor's report to the related disclosures in the financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in 
a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm Registration Number: 101049W/E300004 

~ 
per Subramanian Suresh 
Partner 
Membership No.: 083673 
UDIN: 19083673AAAABL 1893 
Place: Chennai 
Date: November 5, 2019 
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Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated Ind AS 
Financial Results of Cholamandalam Investment and Finance Company Limited pursuant to the 
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended 

To, 
The Board of Directors 
Cholamandalam Investment and Finance Company Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of consolidated Ind AS financial results of Cholamandalam 
Investment and Finance Company Limited (the "Holding Company") and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as "the Group"), and of its associate for the quarter ended 
September 30, 2019 and for the period from April 1, 2019 to September 30, 2019 (the "Statement"), attached 
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). The Consolidated Ind AS Financial Results for the quarter ended September 30, 2019 and 
year to date September 30, 2019 have been prepared on the basis of the unaudited Consolidated Ind AS 
Financial Results for the three month ended June 30, 2019, the audited Interim Consolidated Ind AS 
Financial Statements for the six month ended September 30, 2019, and the relevant requirements of the 
Listing Regulations, which are the responsibility of the Company's management and have been approved by 
the Board of Directors of the Company. Our responsibility is to express an opinion on these Consolidated Ind 
AS financial results based on our review of the unaudited Consolidated Ind AS financial results for the three 
month period ended June 30, 2019 which was prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard (Ind AS) 34 Interim Financial Reporting, 
specified under Section 133 of the Companies Act 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India; our audit of the interim Consolidated Ind AS financial 
statements as at the end of the six month ended September 30, 2019; and the relevant requirements of the 
Listing Regulations. Attention is drawn to the fact that the Statement of cash flows for the corresponding 
period from April 1, 2018 lo September 30, 2018, and the financial information with respect to the quarter 
and the year to date results for the period ended September 30, 2018, as reported in these consolidated Ind 
AS financial results have been approved by the Holding Company's Board of Directors, but have not been 
subjected to audit. 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) includes the results of the following entities: 
i. Cholamandalam Securities limited - Subsidiary 
ii. Cholamandalam Home Finance limited - Subsidiary 
iii. White Data Systems India Private Limited - Associate; 

(ii) is presented in accordance with the requirements of the Listing Regulalioos, in this regard; 
and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards and other accounting principles 
generally accepted in India of the consolidated total comprehensive income comprising of 
net profit and other comprehensive income and other financial information of the Group for 
the quarter ended September 30, 2019 and for the period from April 1, 2019 to September 
30, 2019. 
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Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing {SAs), as specified under 
Section 143{10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial 
Results" section of our report. We are independent of the Group and of its associate in accordance with the 
'Code of Ethics' issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the Financial Results under the provisions of the Act and the 
Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us referred to in "Other 
Matter" paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Ind AS Financial Results 

These quarterly financial results as well as the year to date consolidated financial results have been 
prepared on the basis of the interim Consolidated Ind AS financial statements. 

The Holding Company's Board of Directors are responsible for the preparation and presentation of the 
Statement that give a true and fair view of the net profit and other comprehensive income and other financial 
information of the Group including and of its associate in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard (Ind AS) 34, 'Interim Financial Reporting' prescribed 
under section 133 of the Act read with relevant rules issued there under and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective 
Board of Directors of the companies included in the Group and of its associate are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of 
the assets of the Group and of its associate and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies: making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Statement that give a true and fair view and are 
free from material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of 
its associate are responsible for assessing the ability of the Group and of its associate to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate the Group or to cease 
operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associate are also 
responsible for overseeing the financial reporting process of the Group and of its associate. 

Auditor's Responsibilities for the Audit of the Consolidated Ind AS Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of the Statement. 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group and of its associate 
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion, Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Group and of its associate to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 
entities within the Group and of its associate to express an opinion on the Statement. We are 
responsible for the direction, supervision and performance of the audit of the financial information of 
such entities included in the Statement of which we are the independent auditors, For the other 
entities included in the Statement, which have been audited by other auditors, such other auditors 
remain responsible for the direction, supervision and performance of the audits carried out by them. 
We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audtt. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 
29, 2019 issued by the Securities Exchange Board of India under Regulation 33 {8) of the Listing 
Regulations, lo the extent applicable. 

Other Matter 

The accompanying statement includes unaudited interim financial statements and other unaudited financial 
information in respect of two subsidiaries, which have not been audited by the auditors, whose interim 
financial results include total assets of Rs. 12,144 Lacs as at September 30, 2019, total revenues of Rs. 
1,523 Lacs and Rs, 3,151 Lacs., total net profit after tax of Rs. 24 Lacs and Rs. 114 Lacs, and total 
comprehensive loss of Rs. 127 Lacs and Rs. 214 Lacs for the quarter ended September 30, 2019 and the 
six-month period ended September 30, 2019 respectively, and Net Cash outflows of Rs. 142 Lacs for the 
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period from April 1, 2019 to September 30, 2019 as considered in the Statement. The statement also 
includes the Group's share of loss after tax of Rs. 27 Lacs and Rs. 29 Lacs. and total comprehensive loss of 
Rs. 27 Lacs and Rs. 29 Lacs for the quarter ended September 30, 2019 and the six-month period ended 
September 30, 2019 respectively, as considered in the Statement, in respect of one Associate whose 
financial statements, other financial information have not been audited by the auditors, These unaudited 
interim financial statements/ financial information/ financial results have been approved and furnished to us 
by the Management and our opinion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries, and the associate, is based solely on such unaudited interim 
financial information. In our opinion and according to the information and explanations given to us, by the 
Management, these interim financial statements/ financial information/ financial results are not material to the 
Group. Our opinion is not modified in respect of this matter. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
!CAI Firm Registration Number: 101049W/E300004 

per Subramanian Suresh 
Partner 
Membership No .. 083673 
UDIN: 19083673AAAABM6451 
Place: Chennai 
Date: November 5, 2019 
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CHOLAMANOALAM INVESTMENT AND FINANCE COMPANY LIMITED 
CIN • l65993TN1978PlC007576 

Registered Office : DARE HOUSE, 2, NSC Bose Road, Chennai • 600 001. 
Statement of Standalone financial Results for the quarter and half year ended September 30, 2019 

Three months ended Six months ended 
·•-•-'-"•--······---···-··-

30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 
Audited Unaudited Unaudited Audited Unaudited 

. .JRe.fer..N.o.t.e .. lL ; 
2 2 ' 

1··-
4 s -··-··-···---···· 

Revenue from operations 
-Interest Income 204,118 191,099 159,616 395,217 308,162 
-Net gain on derecognition of financial Instruments 

8,446 
under amortised cost category 

4,722 13,168 4,288 

-Fee Income 5,079 4,777 4,632 9,856 8,444 
-Net gain on fair value change on financial 

288 528 1,211 "' 2,163 instruments 
-Sale of Services 1,865 1,832 2,046 3,697 5,020 
Total 219,696 202,948 167,505 422,644 328,077 
Other income s s 20 20 30 
Total Income 11+2) 219,701 202,953 167,S15 422,654 328,107 
Expenses 

i a) Finance costs 117,693 108,700 85,6S4 j 226,393 165,154 
b) Impairment on financial instruments 9,517 10,951 6,899 i 20,468 15,951 i 
c) Employees benefits expense 17,213 14,582 13,424 31,795 27,552 [ 
d) Depreciation and amortisation expense 2,623 2,329 ! 1,276 4,952 2,542 
e) Other expenditure 20,32S 18,090 14,309 38,415 27,078 

Tota! expenses (4) 167,371 154,652 121,562 322,023 238,277 
Profit before tall" (3-4) 52,330 48,301 45,953 100,631 89,830 
Tall" expense 

a) current taK 10,231 18,663 17,189 28,894 ! 33,713 
b) Deferred tax 11,402 (1,785) (1,704) 9,617 I (2,875) 

Total Tax expense 21,633 16,878 15,485 38,511 30,838 
Profit for the period {5-6) 30,697 31,423 30,468 62,120 58,992 
Other Comprehensive Income 
a. {I) Items that will not be reclassified to Profit or 

(247) (139) (21S} (386) (321) loss 
{ii) Income tax relating to items that will not be 

48 49 reclassified to Profit or Loss 73 97 no 
b. {i) Items that will be reclassified to Profit or Loss {3,668) {879) 446 {4,547) 2,864 
(ii) Income taK relating to items that will be 

1,881 200 (34) 2,081 (880) redassllied to Profit or toss 
Total Comprehensive Income for the period (7+8) 28,711 30,654 30,738 59,365 60,765 
Paid-up equity share capital {" >f,2/- per share) 15,644 15,643 15,640 15,644 15,640 
Earnings per Share {EPS) - not annualised (>f,") 
a) Basic 3.93 3.90 7.95 7.55 4.021 

,., . .,.,,_,b} Diluted 3.92 4.02 · 3.89 7.94 ,,J.54 -·················--··············.I,., 

. :,;10/,/p 

•• 
if, 

'" if, 

0 

Year ended 
31.03.2019 

Audited 

6 

656,526 

8,670 

18,631 

6,328 

9,042 

699,197 
67 

699,264 

358,874 
31,120 
59,058 

5,548 
62,349 

516,949 
182,315 

73,049 
(9,349) 

63,700 
118,615 

(678) 

237 

1,306 

(456), 

119,024 
15,643 

15.17 
15.16 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 

Statement of Audited Standalone Assets and Liabilities as at 30th September 2019 

ASSETS 

Financial Assets 
(a) Cash and Cash equivalents 

(b) Bank Balance other than (a) above 
(c) Derivative financial instruments 
(d) Receivables 

Trade receviables 

Other receivables 

(e) Loans 

(f) Investments 
(g} Other Financial Assets 

Non-Financial Assets 
{a)Current Tax Assets (Net) 

{b)Deferred Tax Assets (Net) 

(c)lnvestment Property 
(d)Property, Plant and Equipment 
(e)!ntangible Assets Under Development 
(f)lntangible Assets 

(g) Other Non-Financial Assets 

Total Assets 

LIABILITIES AND EQUITY 

Liabilities 
Financial Liabilities 
(a) Derivative financial instruments 
(b) Trade payables - Other than MSME 

(c) Other payables - Other than MSME 
(d)Debt Securities 

(e)Borrowings (Other than Debt Securities) 
(f)Subordinated Liabilities 
(g)Other Financial Liabilities 

Non~Financial liabilities 

(a) Provisions 
(b) Other non-financial liabilities 

Equity 

(a)Equity Share Capital 
(b)Other Equity 

Total Liabilities and Eauitv 

551,965 
76,311 
13,272 

1,138 
4,362 

5,570,061 
7,292 

29,844 
6,254,245 

21,151 
37,861 

47 
26,665 

986 
1,907 
2,803 

91,420 
6.345.665 

1,260 
19,063 

6,844 
1,328,090 
3,856,945 

405,313 
42,417 

5.659 932 

8,474 
3,397 

11871 

15,644 
658,218 

673 862 

6,345,665 

~• lakhs 

313,893 
53,592 

8,869 

441 
3,908 

5,262,227 
7,292 

13,512 
5,663,734 

14,639 
45,300 

47 
14,253 

1,310 
1,976 
1,371 

78,896 
5.742.630 

841 
20,742 
12,894 

1,418,431 
3,212,375 

425,868 
21,207 

5 112 3S8 

7,402 
5,296 

12 698 

15,643 
601,931 
617.574 

5,742,630 



CHOLAMANOALAM INVESTMENT ANO FINANCE COMPANY LIMITED 
Standalone Cash Flow Statement 

Particulars 

Citsh Flow from Ooeratfna Act/vit.imi 

Profit Before TaK 

Adjustments to reconcile profit before taK to net cash flows: 
Deureciat,on and amortisat,on expense 
!mpa,rment of fmanc,al instruments 
F1n,mce Co:;ts 
Loss on Sale of Pronartv plant and eowoment (Net} 
Net oa1n on fair value chanoe ,n fmanc1al mstrument 
Interest Income on bank deposits 
Share based p<1yment expense 

Operating Profit Before Working Capital Changes 

Adjustments ror 
(lncreasel/Dern,ase in ooeratinQ Assets 
- Loans 
- Trade receivables 
- OU1er Frnancial Assets 
- Ot11er Non F,nanc,al Assets 

Proceeds from de-recoonrt1on of fmanctal assets recoonised al amart1sed cost 

Jncrease//Decreasel in operatmo 1ta~•l1t1es & orovrs,ons 
Payables 
Other financ,al l1ab,l1tles 
Provisions 
other Non-f'inanc1al l1abil1t,es 

Cash Flow used in Ooeratlons 

finance Costs na•d 
Interest Recmved on Bank Denosits 

Income tax oa1d (Net of refunds) 
Net Cash Used in o-er~~\!l.9 Activities 'A' 
Cash FJr,w frr,m I11vcstlm:i Activities 

Purchase of Property, plant and Eou1pment and lntano1ble Assets 
Proceeds from Sale or Prooerty, Plant and eouroment. 
lntano,blc assets under development 
Purcliase of Investment des,qnated at FVTPL 
Proceeds from sale of lnVi.'Stment des,qnated at FVl"l'L 

Net Cash Used in Investin11 Activities "' 
Cash Flow from Fim•11ci11r., Activities 

Proceeds from iSSl•e of Share Cap,tal (lnclud1no Securities Premium) 

f'avment of Lease liabilities 

Proceeds from issue of Debt securities 
Redemption of Debt ~ecurit,es 
Proceeds from florrowinQ other tl1an debt securities 
Repayment of florrowrnos ol11er than debt securities 
Proceeds from issue of subordinated liabilities 
Repayment of subordinated liabilities 

Investment in Bank Fixed Oeposit5 (net of withdrawals) 

Dividends Pa,d (locludino D,stnbution T~xl 

Net Cash From Financin11 Activities {CJ 

Net lncreasc/(OecreaseJ in Cash and Cash E11uivalents (A+B+C) 

<:a~h an<l Cash ~nu1valPnts M ll1P 1lPomn1nn of thP PPrin<l 
C_ash and Cast, Equivalents at the End or tl1e Period 

s;Xmontfis'ended 
l m lakhs 

SiK months ended 
September JO, 2019 September JO, 2018 

100,6Jl 89,830 

4,952 2,542 
20,468 15,951 

226,393 165,154 
M " (706) (2,163) 

(12,188) (2,645) 
es, "' 238 987 179 162 

339,6!8 268,993 

(547,642) (514,753) 
(1,151) 6,311 

(16,332) (2,794) 
(1,432) (567,141) (1,677) (512,914) 

219,339 43,969 

(8,114) (2,645) 
9,052 (2,060) 
1,072 '" (1,065) (84) 

(6,655) (2M,437) 

(228,038) (174,014) 
8,740 2,260 

1219 298 11?1 754 

(22S,9S3) (376,191) 

'35 406 128 860 
1261 359 405 051 

(4,397) (1,795) 
36 s, 

324 (757) 
(2,307,000) (3,854,000) 
2,307,706 3,856,163 

{3;:331) (f37) 

" 123 

(2,185) 

1,160,136 953,440 
(1,238,104) (734,285) 
1,905,126 1,431,113 

(1,277,805) (827,379) 
51,500 

(22,000) (17,650) 
527 353 856 739 

(18,671) 920 

(3,771) (3,764} 

S02,762 854,0i"it 

2JB,072 448,6JO 

313,893 25,379 
SSL~..?.. 474 009 



- ------------------·--·····--- ___________________________________ ,,___ ................ _____________________ ---------------------~ 
CHOlAMANDAlAM INVESTMENT AND FINANCE COMPANY llMITED 

ClN · L65993TN1978PlCOO?S76 
RegMered Office: DARE HOUSE, 2, NSC Bose Road, Chennai. 600 001. 

Statement of Consolidated Flnanclal Results for the quarter and half vear ended September 30, 2019 

1. Revenue from operations 
·Interest Income 
-Net gain on derecognition of financial Instruments under 
,1mortised cost category 
·Fee & Commission Income 
·Net gain on f3fr value change on financial instruments 
-Sale of Services 
Total 

2. Other income 
3. Total Income {1+2) 
4. Expenses 

a) finance costs 
b) Impairment on financial instruments 
c) Emplovees benefits expense 
d) Depreciation and amortisation expense 
e} Other expenditure 

Total expenses (4) 
S. Profit before share of loss from associate (3-4) 
6. Share of loss from Associate (net of tax) 
7. Profit before Tax (5+61 
8. Tax expense 

a) Current ta• 
b) Deferred tax 

Total Ta• expense 
9. Profit after ta• /7-8) 

Profit for the period attributable to: 
· Owners of the Company 
· Non controllinr, interest 

10. Other Comprehensive Income 
a. (i} Items that will not be reclassified to Profit or loss 
(Ii) Income taK relating to items that wlll not be reclassified to 
Profit or Loss 
b. (i) Items that will be reclassified to Profit or Loss I 
(ii) Income tax relating to items that will be reclassified to Profit or 
toss 

11. Other Comprehensive Income for the period 
Other Comprehensive Income attributable to: 
· Owners of the Company 
· Non contmfling interest 

12. Total Comprehensjve Income for the period (9+11) 
Total Comprehensive Income attributable to: 
• Owners of the Company 
• Non controlling interest 

!14. Paid·up equity share capital {' ~2/· per share) 

1

115 Earning; pc1 Share (EPS). not annualised{',;') 
• a) Baoic 

_______ bJ Diluted.. '""'"''""' _ ·--------

Th_~~'!__'.!)Onths ende~----------- ------------- .,,-,_ Six months en~ ______ l'.~~r-~'.!-~-~-d ___ 
30.09.2019 

Audited 
(Refer Note l) 

204,204 

8,446 

6,S23 

"' 1,865 
221,227 

" 221,248 

117,760 
9,516 

18,36S j 
2,703 

20,576 
168,920 

52,328 
(27) 

52,301 

10,194 
11,413 
21,607 
30,694 . 

30,694 

(401) 

" 
{3,668) 

1,881 

(2,141) 

(2,141) 

28,SS3 

28,SS3 

15,644 

3.93 

30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019 
Unaudited Unaudited Audited Unaudited Audited 

191,109 

4,722 

6,339 
m 

1,832 
204,523 

s 
204,528 

108,684 
10,953 
15,767 
2,412 

18,245 
156,061 

48,467 ,,, 
48,465 

18,732 
{1,784) 
16,948 
31,517 

31,517 

{325) 

S6 

(879) 

'" 
(948] 

(948) 

30,569 

30,569 

15,643 

4.03 

159,665 

0 

S,995 
1,282 
3,301 

170,243 

" 170,273 

85,672 
6,906 

15,598 
1,313 

15,338 
124,827 
45,446 

45,446 

17,224 
(1,6S2) 
15,572 
29,874 

29,956 
(82) 

(452) 

" 
"' 
{75) 

"' ,,, 
29,867 

29,949 
(82) 

15,642 

395,313 

13,168 

12,862 

'" 3,697 
425,750 

" 425,776 

226,444 
20,469 
34,132 

5,115 
38,821 

324,981 
100,79S 

100)!!)1 
28,926 
9,629 

38,SSS 
62,211 

62,211 

(726) 

"' 
(4,547) 

2,081 

(3,089) 

(3,089) 

59,122 

59,122 

15,644 

308,227 

4,288 

11,242 
2,237 
8,516 

334,510 ,, 
334,569 

165,176 
15,958 
30,116 
2,617 

31,875 
245,742 
88,827 

88,827 

33,793 
{2,902) 
30,891 
57,936 

58,083 
(147) 

(649) 

m 
2,864 

(880) 

1,446 

1,446 

59,382 

59,529 
(147) 

1S,642 

6 .... ,., .... ,, ... _,. 

656,S96 

8,670 

24,727 
6,334 

12,435 
708,762 

2,121 
710,883 

358,814 
31,134 
60,468 

5,699 
71,615 

527,730 
183,153 

(3S) 
183,118 

73,128 
(9,669) 
63,459 

119,659 

119,806 
(147) 

(1,32Sj ,., 
' 1,306 

(437) 

(211! 

(211) 

119,448 

119,595 
(147) 

lS,642 

3.82 7.96 7.41 15.31 

__ 3.92 ------------ ----------- 4.03 3.82 ·-·-· - ----- ... 7.95 ., __________ ,o·c'°~--~','·e'"" 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 
Statement of Audited Consolidated Assets and Liabilities as at 30th September 2019 

ASSETS 
Financial Assets 
(a) Cash and Cash equivalents 
{b) Bank Balance other than (a) above 
{c) Derivative financial instruments 
(d) Receivables 

Trade receviables 
Other receivables 

(e) Loans 
(f) Investments 

i) Associate 
ii) Others 

(g) Other Financial Assets 

Non-Financial Assets 
(a)Current Tax Assets (Net) 
(b)Deferred Tax Assets {Net) 
(c)lnvestment Property 
(d)Property, Plant and Equipment 
(e)lntangib!e Assets Under Development 
(f)lntangible Assets 

(g) Other Non-Financial Assets 

Total Assets 

LIABILITIES AND EQUITY 
Liabilities 
Financial liabilities 

(a) Derivative financial instruments 
(b) Trade payables - Other than MSME 
(c) Other payables - Other than MSME 
(d)Debt Securities 
(e)Borrowings (Other than Debt Securities) 
{f)Subordinated Liabilities 
(g)Other Financial Liabilities 

Non-Financial Liabilities 

(a) Provisions 

(b) Other non-financial liabilities 

Equity 

(a)Equity Share Capital 
(b)Other Equity 

Total Liabilities and Eauitv 

"' lakhs 
As at 30-Sep-2019 As at 31-Mar-2019 

554,899 316,435 
77,139 54,411 
13,272 8,869 

3,341 4,128 
4,362 3,908 

5,569,461 5,261,077 

2,490 2,519 
1,288 1,631 

31,771 13,896 
6.258,023 s,666 Ei.'L 

21,839 16,181 
38,558 46,012 

47 47 
27,348 14,464 

1,032 1,397 
2,184 2,220 
3,378 1,817 

94,386 82138 
6 _352A_QJ . . --·-···~·-"·~-···· ~,}491_9_~ 

1,260 841 
21,653 23,145 

6,846 12,894 
1,328,090 1,418,431 

3,856,945 3,212,375 

405,313 425,868 

43,347 21,676 

.? _66}..1:4~4 _ .ha 5,115,230 

8,541 7,466 
3,500 5,445 

.... . ···-··~·-·~ _g041 ___ 12.911 .. ··--·-···· 

15,644 15,642 
661,270 605,229 

6,352,409 5,749,012 



CHOl-AMANOAlAM INVESTMENT ANO FINANCE COMPANY l-IMITEO 
Consolidated Cash Flow Statement 

Particulars 

f:im/..F.10':l.fIJl.m..f).Il§fiJl/JJ~jJJ~.:;_ 

Profit Berore Tax 
Ad1ustments to rcconcrle profit before tax to net cast, flows: 

Oeprec,at,on and amort,sat,on e•pense 

Jmpaormer>t of rmancial mstruments 
Finance Costs 
Loss on Sale or Property plant and eqwpment { Net ) 
Net ga,n on r;Hr value change m flnanc,al ,nstruments 
Interest Income on ban~ depos,ts 
Div,dend on !nvestmenls 
Share based payment e•pense 

Operating Profit Before working Capital Changes 

M1ustments for ,. 
o.~~(.CMt)L0_1cg_e~-~-C,JJLOPW~.t1n9,M.:a.et$. 
- loans 
· Trade Rece,vables 
· Other rmanoal Ass€ts 
- Other Non rinanc1al Assets 

Proceeds frnrn de-recoqn,t,on or r,nanc,a1 assets recognised at amomsed cost 

WnNicf(Qecrni\S.C).!.!l.9Jl.W~.lJngJ1_~l)_U!tJl:'i.~_f'./.QX!a.1_QD~ 
Payables 
Other F,nanc,al 1,ab,l1l1cs 
Prov,sions 
Othe, Non-r,nanctal 11abil1t1es 

Cash Flow used In Operations 

Finance Costs oa1d 
Interest Rccc,vcd on Bank OCDOS1ts and ou,er Investments 
Dividend received 

lncome_@f.f!!.!.!!Ll.Net or refoMs' 
Net Cash Used in Operating Activities ,., 
f;filhJ'JQW...(IQm.JfJYJl.li1in/J..AdMiiJJ:i 

l'urct,ase of Property, Plant aM ~qu,oment ;,M lntang1l>le Assets 
Prnceeds from Sale or Property, Plant and £qu1pment 
lr>tang,blc assets under development 
Purc11ase of Investment dest9nated at FV1 Pl. 
Proceeds from sale of Investment designated at FVTl'l 

Net Cash Used in lnvestlno Activities '" 
Cnl:t.EJJm.iJ:9m.finlffl.r;fJ1JLtk1Ml!J:fi. 

r,oceeds from ,ssue or Sl1are Capital (Including Securities rrem1um) 

Pavment of Lease 1,ab1i,t,es 

P/OCMM from tssue or debt securities 
Redempt,on or Debt securities 
BorrowrnQ - Other than debt securities 
Repayment of bouow,nQ - Other than ~et>t secunt,es 
Proceeds rrom Issue of subordinated hab,l,ties 
Reoavment of subordinated l1ab,l1t1es 

Investment ,n Bank Foxe~ oeoos1ts (Net of w1tMoawals) 

ONrdends Paid (lncludrnq D,stnb<Jtron Ta,) 

Net Cash Flow From Financing AcUvlties (C) 

Net Increase / (Oecrease) in Cash and Cash Equ!11alents (A+B+C) 

Cash and Casi, Equ,valents at the BeQinn1ng of the year 
~es,;, Cash and bank balances on loss of cor,trol In subs1d,ary dunng the year 

Casi~ Cash Eg,uva1ents at the rcnd of the l""' 

.... 

1' I kl '". " Six months ended Six months ended 
30.09.2019 30.09.2018 

100,79S 88,827 

S, l!S 2,618 

?.0,469 15.958 
226,364 165,163 

" " (710) (2.169) 
(1?.,834) (l.,7H) 

(16) (20) 

"'" "" 239 060 ! 79 l 7l 

339,SSS 267,999 

(548,204) (5!4,871) 
SH 5,290 

()7,875) 
1 572 (567,318) 

\2,308) 
1 526 (513,~JS) 

219,339 4).969 

(7,91.l) (2,366) 
9,6?.3 (2,031) 
1,075 m 

(1,111) (72) 

(6,458) (205,589) 

(228,556) (173.910) 
6,776 ;u2a 

" ,0 
....J.219 761 'lZJ,fil 

(226,222) (377,151) 

'34 547' _JTil,.±QQ. 
(260,769) (405,550) 

(4,589) (1.885) 
n ;s 

"' (788) 
(?.,307,980) (1?.,948,560) 
2,308,670 l?..950,77.9 

(3,497) (446) 

" "' 
(2,218) 

U60,1J6 953,440 
(l.238,104) (734,285) 

l,905,126 1,431,1 J3 
(1,217,805) (827,379) 

Sl,S00 
(2',000) (17,650) 

527 353 856 739 

(19.20S) "' 
(3,77!) (3,764) 

S02,19S 854,064 

237,929 448,067 

316,lSS 29,969 

S54 087 478 036 





CHOLAMANDALAM IN\/fSTfiilENT ANO fl NANCE COMi>ANV UMITED 
CIN • l6S993TN1978PlC007S76 

Rcglslorod Office : DAR!: HOlJS£, 2, NSC 9010 Rood, Chennal . 600 001. 

·socmont wise Revenue, Results and Capital !mployed for standalone financial results undo, Rcgulallon H of listing 
· Regulations, 2015 

St_and~lone 
Throe months ondo,d SI, "!Onths ,ended 

Particulars 
30.09.20l9 30.06.2019 30.09.1018 30.09.2019 30.09.2018 

Audited Unaudited Unaudited audited Unaudited 

i ' ' :1, Segment Revenuo 
Vehicle F,nance 16£,59S 156,123 132,;75 32, na ' 254,840 : 
I-lame Equity 31,15£ 31,8% 26,ns 63,992 : 57.9n i 
Other< ll,879 10.Sl'l S,274 : 21,396: 10,l/8 
unallocable «venue 9,071 4,47"1 l,941 ll.548 ' S,li£, 
Tolal 219,701 202,953 167,5\S 422,654 : 328,107 ; 
less; lntc<-5cgmenl revenue 

' Net Rosen"" 219,701 202,9S3 167,SlS 422,654 328,101 

' Segment Result, (Profit belate tax) 
Vehic•e fiMnrn 34.]i"6: 31,881 32,215 66,658 59,737 , 
Home Equ;\y 9,008 9,195 8,)83 l8,80l 19 659 
Otho" S,605 4,145 n 9.751 385 : 
Un,llocoble 2,441 2,979 t.,944 S.419 10,049 
Total 52,330 48,301 45,953 100,631 , 89,830 : 

!3. SogmontA,.Ols 
V<,h,<lo l·1non,o 4,307,127 ,,.n7,66S 3,550,685 4,307,127 , 3,550,685 
Home Equ1tv 1,033,054 1,011,855 : 977,3l0 1.033.0Sd 977.330 : 
Others 228,938 216,2% )Sl,243 218,938 : lOl,143 

01hor Unallo<able •""" 716,046 115.VO 649,229 176,546 649,129 
Total 6,345,665 6,242,026 5,328,487 6,l4S,665 S,328,487 

:4. Segment leabilitlos 

' VeMle Frnan,e 3,849.742 3.851,092 3,172,153 3,a49,741 3,l7US3 
Home Equ,ty 9H.3Sl 90).609 813,139 913,351 SH,139: 
Otho" ]Ot,,617 193.767 135,HS 21M.627 135,119 
Other Unallocable l,o~,i<l,c> 694.083 : 640,946 580.015 694,083 580,0JS 
T<ltal S,671,803 S,593,414 : 4,760,426 5,671,801 4,760,426 

:s. Capllal Employed (Segment Asset<. Segment Uabilltlos_l 
Veh,cfof,non,o 457,385 : t.46,013 378,03l 45'/,385 318,532 
Home fqully 109.703 \05,146 l04,19l 109,103 104,192 
Other< 24,311 22,469 l6,l24 24,3ll l6,lc14 
Other Un•llo<able "'"" mtnu, liabilit,cs SZ,463 14.324 M)B 81.,463 69,213 
Total 673,86< 648,612 568,061 6H,862 568,061 

Note 

Appondl, I 

Vear.ended 
31,03.2019 

Audltod 

' 
541,981 i 
llS.039: 

i:1,236 
15,008 : 

69S,264 

69S,Z64 : 

116,916 : 
37,67] : 

sss 
17,189 

182,115 

4,058,168 : 

995,439 
206.$1.5 
481,898 

5,742,630 , 

3.670,070 , 
900,231 
186,711. , 
367,483 

5,125,056 

388,198 
95,208 
19,153 

114,415 
617,574 

: 1. The Company's operntlng segmant, ore e•tatil,,he~ on tho ~as,, of those components of tho Company thal ore evaluated regularly tiv tho 'Ch,of Oporat,ng De,,,,on Ma~o( •• dof,nod In Ind 
AS 108 •'Opcrot;ng SeBmon,,-

2. In computtng the segment ,nformot,on, corio;n o«,mate, ond o«umpllOO> hove been mode by the manor,omcnt, wh,ch hav< boon relied upon by !he Sl•tuto,y Aud,10,, 

3, Segment ,nrn,mation to, ll1e p,ev,ous pe11ods ho, boon ro,toted/regroupe~/,e-tla"if,ed whe<evo, nece,sa,y, tocon!orm to the ,u 'C---C oo 

Pla<c : Chennai 

Dato . November~. 2019 
vl,lt us at www.<holamandalam.con, 

' j (.) '. .,,, (.) 0 ] 
·S ,___(.):i! " 

"-6. -0 ,,, 
~q - ~~·' 

{;OJ ,JJc:•,;,·,\ ~ 



CHOlAMANOAlAM INVESTMENT AND FINANCE COMPANY UM I TED 
CIN • L6S993TN1978PLC007S76 

Registered Office: OAR!: HOUSE, 2, NSC 8ose Road, Chennal - 600001. 

Segment wise Revenue, Re,ul1, and Capital Employed for consolidated financial ,c,ult, under Regulation 33 of 
lls!lns Regulation,. 201S 

Segment Revenue 
Vehicle f,nancc 
Kome EQuoty 
01her; 
Unallocable revenue 
Total 
less, Inter-Segment revenue 

Net Reoenue 

:2. Segment Results (Profit before ta>) 
Vehicle f,n,nce 
Home EQultV 
Others 
Unallocable 
Total 

:]. 5egmentA<set, 
Vefticle Finance 
Home Equ"y 
Others 
Other Unallocable"""" 
Total 

4. Se£ment llabll;tles 
Vehic:e r,nance 
Kome Equity 
Others 
Other Unallocable liab1l1lie, 
Total 

5, Capital Employed (Segment Assets - Segment Llabllltlo>) 
Vehicle finance 
Home [qu,ty 
Other< 
Other Unallocable ~s,et< mrnu, habil1t1e, 
Total 

'Note. 

Three m_onths ended_ 
30.o,.,oi, 

"''"'" 
166,595 , 

32,156 : 
B,47.6; 
9,071 

221,248 ' 

Ul,248 : 

34,776 

9508 
5,577 
2.44) 

52,301 

4,307,127 ' 
1,033,054 

235,681 
176,546 

6,352,409 

3,849,741 
923,351 
208,319, 
694,083 

S,675.49$ 

4S7,38S 
109,703 

27,364 
81,463 

676,914 

1~6,123 
31,836 , 
12,091.; 
4.477 

204,528 : 

31,882 
9,295 
4,309 
2,979 

48,465 

4,297,665 
1,012,855 

21.2,410 , 
715,270, 

6,248,200 ; 

3,SSl.09?. 
90'/,609 
196,738 
640,946 

5,596,385 

446,S73 
105,246 

25,672 
74,314 : 

651,815: 

,o "'·'"" 
""'""""' 

148,635 : 
28,674 

{ll,8151: 
4,779 

170,273 : 

l70,H3; 

]6 329 : 
7,334 : 

lt,485) 
3,268 : 

45.446 

3,550,685 
977.HO 
158,146 
649,129 

5,335,490 

3,172.153 
873,139 
140,740 
SS0,015 

4,766,047 

3)8,531. 
11}4,191 

17,006 
69,213 : 

569,443 

Sl,monthsended 

321,718 : 
63,99i, 
2s,s1s I 
13,548 , 

425,176 

41.S,776 ; 

21.sn 
10,876 ; 

57,263 : 
5,105 

100,766; 

4,30/,11? 
1,033.054 

235,682 
776,546 

6,352,409 

3,649,742 

9B,3Sl 

208,319 
694,083 

5,675,495 : 

457,385 

109,703 
ll.363 
81,463 

676,914 

,o .. ,o,. 
LI••••h<d 

2~~-:~~ : 
16,640 ! 
S.176 ; 

334,569 ! 

334,569 ; 

66,658 
18,803 j 
p.,053)· 
S.419. 

88,8H 

3.~S0,685 
977,330 
1S8,246 
649,129 

5,llS,490 

3,172,153 
873,)39 
140,740 
sso.ois ; 

4,766,047 

378,532 
HM,191: 
17,506 , 

69 113 
569,443 i 

Appendla2: 

-~" lakhs; 
Year ended 

l1.0H019 a,,;,., 

542,981 i 

1rn,039: 
33,8SS 
15,008 

710,883 

710,883' 

126,916 
37,67,'. 

1,341 
17,189 

183,118 

4,058,768 
995,439 
112,907: 
481,898 

5,749,012 

3,670,570 
900,131 
189,857 
367,483 

5,128,141 

388,198 
95,208 
13,050 

114,41S 
620,871 

' \. The Group"s operat,ng segmMts arc establ,shed on the bam of those components of the Group that are evaluate~ ,egularly bV the 'Chief Opera,ing Oe«sion Maker' a; defined ,n Ind AS 108 , 
: 'Operating Segments' 

In computing the ,ogmcnt ,nformat,on, certa,n estimate, and assumpt,ons have been made by the management, wh,ch have been rel,ed upon by the Statutory flud1tor. 

Pl,,cc: 

Date 
ci,eona, 
November';, 20L9 

,, ,, 
,:, /' 
u, '"' n ~ 

' 

«~:-\. -~,t:::~1:rY' \-' 

oi<lt us at www.cholam~ndal~m.com 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED (CIFCL) 

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 

30th SEPTEMBER 2019 

Total AUM crossed f 64,000 Crs and Up 23% 

Key Financial results (H1 FY 19- 20): 

Disbursements up at f 15,954 Cr for the H1 FY 20 (Up 15% YoY). 

Total Income up at f 4,227 Cr for the H1 FY 20 (Up 29% YoY). 

PBT up at f 1,006 Cr for the H1 FY 20 (Up 12% YoY). 

Total AUM up at f 64,409 Cr (Up 23% YoY). 

Gross Stage 3 Assets% reduced from 3.40% in Sep18 to 3.18% in Sep19 

Chennai, November 5, 2019: The Board of Directors of CIFCL today approved the audited 
fi nancia l results fo r the quarter and hal f year ended 30 th September 2019 . 

Highlights: 

Q2 and H1 FY 19-20 Performance: 

The company has posted a strong performance in Q2 and Hl FY20, despite the prevailing tough 
market conditions. 

(Rs. In Cr) 

Growth YTD YTD Growth 
Particulars Q2 FY19 Q2 FY20 

(Y-o-Y) Sep 18 Sep 19 (Y-o-Y) 

Disbursements 6,899 7,381 7% 13,913 15,954 15% 

AUM 52,486 64,394 23% 52,486 64,394 23% 

Total Income 1,675 2,197 31% 3,281 4,227 29% 

Finance Cost -857 -1,177 37% -1,652 -2,264 37% 

Net Income Margin 819 1,020 25% 1,630 1,963 20% 

Total Expenses -290 -402 38% -572 -752 31% 

Loan Losses -69 -95 38% -160 -205 28% 

Profit before tax 460 523 14% 898 1,006 12% 

Performance Highlights: 

• Aggregate disbursements for half year were at nS,954 Cr against ~13,913 Cr in the 
previous half year of FY 19, registering a growth of 15%. The disbursements for the quarter 
ended September 19 were at ~ 7,381 Cr as against ~ 6,899 Cr for the quarter ended 
September 18, registering a growth of 7%. 

• Vehicle Finance (VF) business has clocked a volume of ~ 12,736 Cr for the period ended 
September 2019 as against ~ 11,323 Cr in the previous year, reporting a growth of 12%. 
The same numbers for the quarter ended September 19 were at ~5,796 Cr as against ~5609 
Cr for the quarter ended September 18, registering the growth of 3%. The slow-down in VF 



disbursement can be explained by the stagnation in the industry volumes during this 
quarter. 

• Home Equity (HE) business disbursed ~ 2,165 Cr as against ~ 1,849 Cr for period ended 
September 2018, marking a growth of 17% Y-o-Y. Disbursements for the quarter ended 
September 2019 were at ;?' 1,064 Cr as against ~ 910 Cr for the quarter ended SP.[1tP.mhP.r 
18 registering a growth of 17%. 

• AUM grew by 23% at~ 64,409 Cr in Hl FY20 as compared to~ 52,486 Cr in Hl FY19. 

• Vehicle Finance (VF) AUM grew by 24% to ~ 43,901 Cr in Hl FY20 as against ~ 35,507 Cr in 
Hl FY19. 

• Home Equity (HE) AUM grew by 17% to~ 12,612 Cr in Hl FY20 as against~ 10,742 Cr in 
Hl FY19. 

• Profits before Tax (PBT) for the half year ended September 2019 were at ~ 1,006 Cr as 
against ~ 898 Cr last year registering a growth of 12%. For the quarter ended September 
19, the PBT was at ~ 523 Cr as against ~ 460 Cr for the quarter ended September 18, 
registering the growth of 14%. 

• The POT-ROTA for Hl FY20 is at 3.4% and ROE for Hl FY 20 is at 19% 

• Our Branch presence increased to 1029 Branches in Hl FY20 . 

Asset Quality 

Notwithstanding the tight market conditions, CIFCL continues to demonstrate strong asset quality 
and has been able to reduce the Stage 3 receivables from 3.40% in Sep'18 to 3.18% in Sep'19 
(under IND AS) with a provision coverage of 34.4%. As per the traditional IGAAP approach too, 
the GNPA levels have reduced from 2.95% in Sep'18 to 2. 75% in Sep'19 with a provision 
coverage of 43.1 % . 

Capital Adequacy: 

The Capital Adequacy Ratio (CAR) of the company as on 30th September 2019, was at 17 .09% as 
against the regulatory requirement of 15%. 

Changes in Tax Rates: 

Pursuant to the Taxation Laws (Amendment) Ordinance 2019, promulgated on 20th September 
2019, the Company intends to exercise the option permitted u/s 115BAA of the Income Tax Act, 
1961 to compute income tax at the revised rate (i.e. 25.17%) from current financial year and 
accordingly has re-measured the current/deferred tax and the consequential effect hus been fully 
recorded in the current period. Additional income tax expense of~ 80.21 Cr and ~ 126. 73 Cr has 
been recognized for the quarter and half year ended September 30,2019 respectively. 

Executive Director's Comments: 

Commenting on the results, Arun Alagappan, Executive Director, stated "In Q2 of FY 20, we were 
able to register a growth of 7% in our disbursements over Q2 of FY 19, in spite of the severe 
slowdown in the market. The growth in AUM was over 20%. In Vehicle Finance, since there was 
slow down in commercial vehicle space, we increased our focus on the refinance and passenger 
vehicle segments to sustain our growth momentum. With recent government announcements as 
well as slew of festive season offers, we hope the volumes improve in the next few months. In the 
Home Equity and the Home Loan businesses we were able to deliver steady growth and we are 
positive on the business outlook for the rest of the year." 
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"~ Chola p Enter a better life 
5th November, 2019 

To 

The Secretary The Secretary 
BSE Ltd. 

, 
' / 

National Stock Exchange of India Limited 
Capital Market - Listing 
Exchange Plaza, 5th Floor, 

25th Floor, Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 

Plot No. C/1, G Block, Bandra-Kurla 
Complex, Bandra (E), Mumbai 400 051 

Dear Sir / Madam, 

Mumbai 400 001 

Sub: Disclosure under Regulation 52 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 ("SEBI (LODR)") 

As Required under Regulation 52(4) of the SEBI (LODR), we provide the following details: 

1. Credit Rating and changes in credit rating: 

Rating Agency Type Rating 
-

ICRA NCD / SD [ICRA]AA+ with Stable Outlook 

PD [ICRA]AA with Stable Outlook 

CRISIL SD [CRISIL]AA+ / Stable 

CARE SD CARE AA+ 

PD CARE AA 

INDIA Ratings NCD / SD IND AA+ with Stable Outlook 

PD IND AA with Stable Outlook 

NCD - Non Convertible Debentures, SD - Subordinated Debt, PD - Perpetual Debt 

2. Debt Equity Ratio: 8.24 

3. Previous due date for the payment of intcrc t / Principal for the Non Convertible 
Debt Securities and whether the same has been paid or not: 

Principal/ Interest payments paid during the period 1st April 2019 to 30th September 
2019 are enclosed vide Annexure - 1 

Cholamandalam Investment and Finance Company Ltd. 
Dare House, 2, N.S.C. Bose Road, Parrys, Chennai 600001, India. 

Tel: +9144 40907172 /Fax: +9144 25346464 
Website : www.cholamandalam.com 
CIN - L65993TN1978PLC007576 

~ 
murugappa 
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4. Next due date for the payment of interest/ Principal for the Non ConvertibJe Debt 

Securities: 

Principal / Interest payments dues during the period 1st October 2019 to 31 st March 
2020 are enclosed vide Annexure -2 

5. Outstanding Redeemable Preference Shares: NIL 

6. Capital Redemption Reserve/Debenture Redemption Reserve (ORR): 

As per companies (Share capital and Debentures) Rules, 2014 read with the companies 
Act 2013,DRR is not required to be created for issue of privately placed debentures by 
Non-Banking Finance_ Companies registered with Reserve Bank of India under section 
45 IA of the RBI (Amendment) Act 1997. 

7. Net Worth as of September 30, 2019 Rs.673,862 lakhs (Share 
capital+Reserves+Share application pending allotment) 

8. Net profit after tax for the period ended September 30, 2019: Rs.62,120 lakhs and 
Total Comprehensive income for the period ended September 30, 2019 Rs.59,365 
lakhs 

9. Earnings per share for the period ended September, 30 2019: Rs.7.95 basic & 
Rs.7.94 diluted 

Thanking You, 

Yours faithfully 
For Cholamandalam Investment and Finance Company Limited 

Authorised Signatory 

Encl: Noting certificate signed by Debenture Trustees pursuant to Regulation 52(5) of Listing 
Regulations 

Cholamandalam Investment and Finance Company Ltd. 
Dare House, 2, N.S.C. Bose Road, Parrys, Chennai 600001, India. 
Tel: +9144 40907172 /Fax: +9144 25346464 
Website: www.cholamandalam.com 
CIN - L65993TN1978PLC007576 

$ 
murugappa 



Annexure -1 
ISSUE SIZE Principal / Interest 

ISIN NO Series Rs in Cr Maturity date Due date Category Paid / Un Paid 

INE121AD7Ll3 473 50 4-Apr-19 4-Apr-19 Principal + Interest Paid 
INE121A07NM1 529 150 5-Jun-20 5-Apr-19 Interest Paid 
INE121A07LK9 475 25 5-Apr-19 5-Apr-19 Principal + Interest Paid 
INE121A07LM5 477 10 5-Apr-19 5-Apr-19 Principal + Interest Paid 
INE121A07LF9 470 25 8-Apr-19 8-Apr-19 Principal + Interest Paid 
INE121A070W8 572 250 11-Feb-20 1 O-Apr-19 Interest Paid 
INE121A070I7 555 150 11-Apr-24 12-Apr-19 Interest Paid 
INE121A07LH5 472 8 18-Apr-19 18-Apr-19 Principal + Interest Paid 
INE121A07L01 479 5 17-Apr-20 18-Apr-19 Interest Paid 
INE121A08NN7 S040 25 25-Apr-24 25-Apr-19 Interest Paid 
INE121A07NN9 530 175 25-0ct-19 26-Apr-19 Interest Paid 
INE121A07NP4 532 25 26-Apr-19 26-Apr-19 Principal + Interest Paid 
INE121A08LSO S017 100 28-Apr-20 30-Apr-19 Interest Paid 
INE121A08L TB S018 11 .5 6-May-20 6-May-19 Interest Paid 
INE121A08MH1 S024 100 7-May-19 7-May-19 Principal + Interest Paid 
INE121A08Ml9 S025 50 17-May-19 17-May-19 Principal + Interest Paid 
INE121A07LS2 483 25 17-May-19 17-May-19 Principal + Interest Paid 
INE121AD7LTO 484 500 20-May-19 20-May-19 Principal + Interest Paid 
INE121A08N05 S041 5 20-May-24 20-May-19 Interest Paid 
INE121A070J5 557 400 22-May-20 24-May-19 Interest Paid 
INE121AD7NRO 534 10 25-May-20 27-May-19 Interest Paid 
INE121AD7NQ2 533 200 25-Feb-20 27-May-19 Interest Paid 
INE121A07NT6 536 70 26-May-20 27-May-19 Interest Paid 
INE121A08NVO S045 315 28-Nov-21 28-May-19 Interest Paid 
INE121A07NU4 537 100 30-May-19 30-May-19 Principal + Interest Paid 
INE121ADBNP2 S042 100 28-May-21 30-May-19 Interest Paid 
INE121AD7LW4 487 50 31-May-19 31-May-19 Principal + Interest Paid 
INE121A07LYO 489 225 3-Jun-19 3-Jun-19 Principal + Interest Paid 
INE121A07MB6 492 40 5-Jun-19 4-Jun-19 Principal + Interest Paid 
INE121A08MJ7 S026 50 7-Jun-19 7-Jun-19 Principal + Interest Paid 
INE121A08MDO POI 5 75 7-Dec-21 7-Jun-19 Interest Paid 
INE121ADBNQO S043 15 11-Jun-24 11-Jun-19 Interest Paid 
INE121A080C8 S052 125 15-Jun-27 17-Jun-19 Interest Paid 
INE121A08NR8 S044 100 18-Jun-21 18-Jun-19 Interest Paid 
INE121A08006 S053 50 18-Jun-27 20-Jun-19 Interest Paid 
INE121A08NCO POI 16(8) 12 26-Dec-23 24-Jun-19 Interest Paid 
INE121A08MK5 S027 20 26-Jun-19 26-Jun-19 Principal + Interest Paid 
INE121A08NS6 POI 17 25 27-Jun-24 27-Jun-19 Interest Paid 
INE121AOBNE6 POI 16(0) 26.1 27-Dec-23 27-Jun-19 Interest Paid 
INE121A080E4 S054 75 28-Jun-27 28-Jun-19 Interest Paid 
INE121A070L 1 559 70 26-Jun-20 28-Jun-19 Interest Paid 
INE121A07HXO 384 10 28-Jun-19 28-Jun-19 Principal + Interest Paid 
INE121A07LAO 465 50 1-Jul-19 1-Jul-19 Principal + Interest Paid 
INE121A08LW2 POI 2 101.05 29-Jun-21 1-Jul-19 Interest Paid 
INE121A08MF5 PDl7 35 6-Jan-22 8-Jul-19 Interest Paid 
INE121A070WB 572 250 11-Feb-20 8-Jul-19 Interest Paid 
INE121AOBLU6 S019 50 6-Jul-20 8-Jul-19 Interest Paid 
INE121A08NT4 POI 18 17.4 9-Jul-24 9-Jul-19 Interest Paid 
INE121A07HY8 385 30 18-Jul-19 18-Jul-19 Principal + Interest Paid 



Annexure -1 
ISSUE SIZE Principal/ Interest 

ISIN NO Series Rs in Cr Maturity date Due date Category Paid/ Un Paid 

INE121A08LY8 PDI 3 20.65 22-Jul-21 22-Jul-19 Interest Paid 

INE121A07NW0 539 700 26-Jul-19 26-Jul-19 Principal + Interest Paid 

INE121A07MD2 494 8 29-Jul-19 29-Jul-19 Principal + Interest Paid 

INE121A07OM9 560 255 30-Jul-21 1-Aug-19 Interest Paid 

INE121A07ON7 561 1 30-Jul-21 1-Aug-19 Interest Paid 

INE121A07184 388 75 2-Aug-19 2-Aug-19 Principal + Interest Paid 

INE121A08ML3 PDl9 50 8-Aug-22 6-Aug-19 Interest Paid 

INE121A07NX8 540 325 8-Aug-19 8-Aug-19 Principal + Interest Paid 

INE121A07OO5 562 160 10-Feb-20 13-Aug-19 Interest Paid 

INE121A070Q0 564 155 10-Dec-20 13-Aug-19 Interest Paid 

INE121A07OP2 563 1.5 10-Feb-20 13-Aug-19 Interest Paid 

INE121A08MB4 PDl4 16 18-Aug-21 19-Aug-19 Interest Paid 

INE121A07NY6 542 150 22-Aug-19 22-Aug-19 Principal + Interest Paid 

INE121A08MM1 PDI 10 50 22-Aug-22 22-Aug-19 Interest Paid 

INE121A08OH7 5D60 300 23-Aug-28 23-Aug-19 Interest Paid 

INE121A0BNU2 PDI 19 25 27-Aug-24 27-Aug-19 Interest Paid 

INE121A08OF1 5D55 50 30-Aug-27 30-Aug-19 Interest Paid 

INE121A08MG3 PDl8 10 1-Mar-22 3-Sep-19 Interest Paid 

INE121A07ML5 502 75 12-Sep-19 12-Sep-19 Principal + Interest Paid 

INE121A07OT4 568 352.3 12-Sep-23 12-Sep-19 Interest Paid 

INE121A07OS6 567 352.3 12-Sep-22 12-Sep-19 Interest Paid 

INE121A07OR8 566 352.3 10-Sep-21 12-Sep-19 Interest Paid 

INE121A07OG1 551 200 19-Sep-19 19-Sep-19 Principal + Interest Paid 

INE121A08M07 PDI 11 18 20-Sep-22 20-Sep-19 Interest Paid 

INE121A08MQ2 PDI 12 25 26-Sep-22 25-Sep-19 Interest Paid 

INE121A07MO9 505 35 26-Sep-19 26-Sep-19 Principal + Interest Paid 

INE121A07MU6 511 150 27-Sep-19 27-Sep-19 Principal + Interest Paid 

INE121A07MR2 508 200 27-Sep-19 27-Sep-19 Principal + Interest Paid 

INE121A07MQ4 507 5 29-Ma,r-22 30-Sep-19 Interest Paid 

INE121A08MY6 5D33 15 29-Sep-23 30-Sep-19 Interest Paid 



Annexure - 2 

ISSOE SIZE Principal / Interest 

ISINNO Series Rs in Cr Maturity date Due date Category 

INE121A07OW8 572 250 11-Feb-20 4-Oct-19 Interest 

INE121A08LV4 PDI 1 150 12-Oct-20 11-Oct-19 Interest 

INE121A0BMZ3 PDI 16 24.5 23-Oct-23 23-Oct-19 Interest 
INE121A07MX0 514 100 24-Oct-19 24-Oct-19 Principal + Interest 

INE121A07MY8 515 100 24-Oct-19 24-Oct-19 Principal + Interest 
INE121A07MV4 512 100 24-Oct-19 24-Oct-19 Principal + Interest 
INE121A07NN9 530 175 25-Oct-19 25-Oct-19 Principal + Interest 

INE121A07MW2 513 100 25-Oct-19 25-Oct-19 Principal + Interest 

INE121A07NZ3 543 175 6-Oct-20 29-Oct-19 Interest 

INE121A08NW8 SD46 50 27-Oct-23 29-Oct-19 Interest 

INE121A08NB2 PDI 16(A) 50 30-Oct-23 30-Oct-19 Interest 

INE121A08NA4 S034 15 30-Oct-20 30-Oct-19 Interest 
INE121A08NX6 SD47 50 9-Nov-23 11-Nov-19 Interest 
INE121A08NY4 S048 10 10-Nov-26 11-Nov-19 Interest 
INE121A08NX6 SD47 50 9-Nov-23 11-Nov-19 Interest 

INE121A07MZ5 516 25 13-Nov-26 15-Nov-19 Interest 

INE121A08NZ1 SD49 15 16-Nov-23 18-Nov-19 Interest 
INE121A07NB4 518 105 22-Nov-19 22-Nov-19 Principal + Interest 
INE121A08OA2 SOSO 50 23-Nov-23 25-Nov-19 Interest 
INE121A08OB0 SDSl 100 24-Nov-23 25-Nov-19 Interest 

INE121A07LE2 469 70 27-Nov-19 27-Nov-19 Principal + Interest 

INE121A07NC2 519 100 28-Nov-19 28-Nov-19 Principal + Interest 
INE121A07OB2 545 150 28-Nov-22 28-Nov-19 Interest 
INE121A08NV0 SD45 315 28-Nov-21 28-Nov-19 Interest 
INE121A070B2 545 150 28-Nov-22 28-Nov-19 Interest 
INE121A08MR0 SD29 25 5-Dec-22 5-Dec-19 Interest 
INE121A08MX8 SD32 25 5-Dec-19 5-Dec-19 Principal + Interest 
INE121A08MV2 SD31 50 5-Dec-19 5-Dec-19 Principal + Interest 
INE121A07OC0 546 550 6-Dec-19 6-Dec-19 Principal + Interest 
INE121A08MD0 PDI 5 75 7-Dec-21 9-Dec-19 Interest 
INE121A08MS8 PDt 13 120 13-Dec-22 13-Dec-19 Interest 
INE121A08MT6 PDI 14 25 14-Dec-22 16-Dec-19 Interest 
INE121A08NC0 PDI 16(B) 12 26-Dec-23 24-Dec-19 Interest 
INE121A08ME8 PDl6 100 27-Dec-21 26-Dec-19 Interest 

INE121A08NE6 PDI 16(0) 26.1 27-Dec-23 27-Dec-19 Interest 
INE121A07OV0 571 60 26-Feb-21 27-Dec-19 Interest 
INE121A08ND8 PDI 16(C) 65 27-Dec-23 27-Dec-19 Interest 

INE121A08MU4 SD30 35 28-Dec-22 30-Dec-19 Interest 
INE121A08LW2 PDl2 101 .05 29-Jun-21 30-Dec-19 Interest 
INE121A08MU4 5D30 35 28-Dec-22 30-Dec-19 Interest 
INE121A08MF5 PDl7 35 6-Jan-22 6-Jan-20 Interest 
INE121A07OX6 573 175 28-Feb-20 22-Jan-20 Principal + Interest 
INE121A08LY8 PDI 3 20.65 22-Jul-21 22-Jan-20 Interest 
INE121A08NF3 PDI 16(E) 5 23-Jan-24 23-Jan-20 Interest 
INE121A08NG1 SD35 25 30-Jan-24 30-Jan-20 Interest 
INE121A08MW0 PDI 15 30 7-Feb-23 7-Feb-20 Interest 
INE121A07OO5 562 160 10-Feb-20 10-Feb-20 Principal + Interest 
INE121A07OF3 549 175 15-Jun-21 10-Feb-20 Interest 
INE121A070P2 563 1.5 10-Feb-20 10-Feb-20 Principal + Interest 



Annexure - 2 
ISSUE SIZE Principal / Interest 

ISIN NO Series Rs in Cr Maturity date Due date Category 

INE121A07OW8 572 250 11-Feb-20 11-Feb-20 Principal + Interest 

INE121A080l5 PDl20 250 12-Feb-29 12-Feb-20 Interest 

INE121A08MB4 PDl4 16 18-Aug-21 18-Feb-20 Interest 

INE121A07NH1 524 200 20-Feb-20 20-Feb-20 Principal + Interest 

INE121A08NH9 5D36 20 23-Feb-24 24-Feb-20 Interest 

INE121A08NK3 5D37 10 24-Feb-21 24-Feb-20 Interest 

INE121A08NJ5 PDI 16(F) 25 23-Feb-24 25-Feb-20 Interest 

INE121A07NQ2 533 200 25-Feb-20 25-Feb-20 Principal + Interest 

INE121A08MG3 PDl8 10 1-Mar-22 2-Mar-20 Interest 

INE121A07NJ7 526 50 16-Apr-20 9-Mar-20 Interest 

INE121A07OR8 566 352.3 10-Sep-21 12-Mar-20 Interest 

INE121A07OS6 567 352.3 12-Sep-22 12-Mar-20 Interest 

INE121A07OT4 568 352.3 12-Sep-23 12-Mar-20 Interest 

INE121A07OY4 574 100 11-Mar-22 12-Mar-20 Interest 

INE121A08OG9 5D56 200 24-Mar-28 26-Mar-20 Interest 

INE121A08NL 1 5D38 25 26-Mar-24 26-Mar-20 Interest 

INE121A08NM9 5D39 10 26-Mar-21 26-Mar-20 Interest 

INE121A07LN3 478 50 30-Mar-20 30-Mar-20 Principal + Interest 

INE121A08OJ3 PDl21 56 29-Mar-29 30-Mar-20 Interest 
-)it3,.~ IIN0 ;:-1..-,,, 
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~f:Chola p Enter a better life 

November 5, 2019 

The Secretary The Secretary 
BSE Ltd. National Stock Exchange of India Limited 

Capital Market - Listing 
Exchange Plaza, 5th Floor, 

25th Floor, Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 

Plot No. C/1, G Block, Bandra-Kurla Complex, 
Bandra (E), Mumbai 400 051 

Dear Sir, 

Mumbai 400 001 

Sub: Certificate by Debenture Trustees M/s. IDBI Trusteeship Services Limited and Catalyst 
Trusteeship Limited under Regulation 52(5) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

We have enclosed a certificate by our above mentioned Debenture Trustees under Regulation 
52(5) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Thanking you, 

Yours faithfully 
For Cholamandalam Investment and Finance Company Limited 

P Sujatha 
Company Secretary 

Cholamandalam Investment and Finance Company Ltd. 
Dare House, 2, N.S.C. Bose Road, Parrys, Chennai 600001, India. 
Tel: +9144 40907172 /Fax: +9144 25346464 
Website : www.cholamandalam.com 
CIN - L65993TN1978PLC007576 -murugoppo 



IDBI Trusteeship Services Ltd 
CTN : U65991MH2001GOI131154 

No. 8645/ITSUOPR/2019-20 
Date: November 05, 2019 

Clwla,nandulam Investment & Finance Company Ltd. 
Dare House 
NewNo.2(0ldNo. 234), NSC Bose Rood 
Chennai -600 001 

Dear Sirls 

© 'IDB~ .trustee 

[Pursunnl 10 Regulation 52(5) ofrhc curi1ics nnd exchange Board oflndia !Li ting Ohljga1ions 
and Disclosure Rcguirements) R9guln1ions, 20 I 51 

We, IDOi Trustee hip er'vices Lim ited ("Debenture Tru t<!c') hcreb confirm 1hat w hnvereccivcd and 
noted the information as pccillcd under regulation 52(4) of Securities :ind Exchange Bonrd of India 
(Listing Obligations and Disclosure Requirements) Regulation, 2015 ("Regulations'' ), pro lded 10 us by 
Cholnmondalam ln e lment ttnd Fin nee Company Limill.'d ( the Cornpnny' ') for 1hc half year tndcd 
September 30, 2019. 

·m.rs Ccrt!ncatc is being issued pursuunt to 1he requirements of Regulation 52(5) of the aforesaid 
Resulmions. or onward ubmission to 1ock Exchange(s) by the Company. 

For IDBI Trusteeship Services Limited 

Regd .. Office : Asian Bu tolng, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Mumbai - 400 001. 
Tel. : 022-•!080 7000 • Fax : 022-66311776 • Emal! : ltsl@lc!bltrustee.com • response@ldbitrustee.com 

Website: www.tdbitrustee.com 



CATALYST 
Believe in yourself. .. Trust us/ 

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION 

[Pursuant to Regu lation 52(5) of the Securities and Exchange Board of India (Listing 
Obli ations and Disclosure Re · uirements Re ulations 2015 

We, Catalyst Trusteeship Limited ("Debenture Trustee") hereby confirm that we 
have received and noted (without independent verification thereof) the information, as 
sp~cif!ed 1inder r~fJ1}latit,rn 52(4) of_ S.~c:t.iritles. and Exqh~nge Board of India (Listing 
Obligations. · and Disclosure Requ irements) Regulations, 2015 ("Regulations"), 
proviced to us by 'Cholamandalam Investment and Finance Company Limited' for 
the Half year ended on September 30, 2019. 

This Certificate is being issued pursuant to the requirements of Regulation 52(5) of the 
aforesaid Regulations, for onward submission to Stock Exchange(s) by the Company. 

For Catalyst Trusteeship Limited 

g~ 
Authorized Signatory 

Date: November 5, 2019 

CATALYST TRUSTEESHIP LIMITED tr~o~il""":a:::·:.:,:LV.::,:<o=,u~"-":::."::::'"'"''::::.'".::,'L .. ,::;11•.,,01.__ __________ ___ ________ An_ls_o,_so_o1_c_om_pa_ny 

Mumbai Office Windsor, 6~ Floor, Office No. 604. C,S.T. Road, Kalina, Santacruz (East), Mumbai 400 098 Tel +91 (022) 4922 0555 Fax +91 (022) 4922 0505 
Regd. Office GOA House, Pict Ne. 85, Bhusarl Colony (Right), Paud Road, Pune 411 038 Tel +91 (020) 25280081 Fax +91 (020) 25280275 
Dalhl Office Office No. 810, 8th Floor, Kallash Building, 26, Kasturba Candhi Marg, New Delhi· 110001 Tel 11 430 29101/02. 
CIN No. U74999PN1997PLC110262 Email dt@ctltrustee.com Website www.catalysttrustee.com •

···[!) .. .. 
I!) . 

Puna I Mumbai I Bengaluru I Deihl I Chennal 




