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November 5, 2019

The Secretary The Secretary
National Stock Exchange of India Limited BSE Ltd.

Trade World, 4™ Floor 1** Floor, P.J. Towers
Kamala Mills Compound Dalal Street, Fort,
Senapati Bapat Marg Mumbai 400 001

Lower Parel, Mumbai 400 013

NSDL / CDSL / NSE-WDM / BSE-F Class
Dear Sirs,

Sub: Intimation on the outcome of the Board Meeting held on 5" November 2019 and
disclosure under Regulation 30 of SEBI Listing Regulations

Kindly refer our letter dated 4™ October, 2019, intimating you of the convening of the meeting
of the Board of Directors to inter alia consider audited financial results for the half year ended
30" September 2019.

In this regard, we wish to inform you that the Board of Directors at their meeting held today
have approved the following:

1. Appointment of Mr. Arun Alagappan as the Managing Director of the Company:

Appointment of Mr. Arun Alagappan as the Managing Director of the Company for a period of 5
(five) years with effect from 15" November 2019. Mr. Arun Alagappan has been the Executive
Director of the Company since 19" August 2017. He is residing at No.10, Chittaranjan Road,
Teynampet, Chennai 600018.

We hereby confirm that Mr. Arun Alagappan is not debarred from holding the office of director
by virtue of any Order of SEBI or any other authority.

Information as required under Regulation 30 - Part A of Schedule IIl of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 is annexed herewith.

2. Audited financial results:

Audited financial results (Standalone and Consolidated) for the half-year ended 30" September
2019. In this regard, we enclose a copy of the following as prescribed under Regulation 33 of
the Listing Regulations:

Cholamandalam Investment and Finance Company Ltd.

Dare House, 2, N.S.C. Bose Road, Parrys, Chennai 600001, India.

Tel : +91 44 40907172 / Fax : +91 44 25346464

Website : www.cholamandalam.com

CIN — L65993TN1978PLC007576 murugappa
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(i) The detailed format of the audited financial results being submitted as per the listing
regulations. The said results will be uploaded online on the stock exchange website. The
financial results will also be published as per the format prescribed in the listing
regulations;

(i) Auditor’s report from the statutory auditors, M/s. S.R.Batliboi and Associates LLP;

(iii) Disclosure under Regulation 52(4) of the Listing Regulations; and

(iv) Certificate from Debenture Trustees under Regulation 52(5) of the Listing Regulations.

Press release with regard to the above being released for publication.
Schedule of Analysts / investors call:
Pursuant to Regulation 30(2) of the Listing Regulations, details of the schedule of Analyst /

Investors call in connection with the audited financial results (Standalone and Consolidated) for
the half year ended 30" September 2019 is given below:

Date Organised by Place
6-Nov-2019 | Kotak Institutional Equities Earnings Call at 10 a.m.
12-Nov-2019 | Capital Group Video Conference, Chennai
13-Nov-2019 Investor Meeting, Chennai

14-Nov-2019 | Credit Suisse Securities (India) Private Limited | Investor Meeting, Chennai
15-Nov-2019 | Macquarie Capital Securities (India) Private Ltd. | Investor Conference, Mumbai
18-Nov-2019 | Edelweiss Securities Limited Investor Meeting, Chennai
25-Nov-2019 | Edelweiss Securities Limited

Any subsequent changes in the schedule will be posted on the website of the Company,
www.cholamandalam.com.

The meeting of Board of Directors commenced at 12 noon and concluded at 3‘1’5 p.m.
Kindly take the above information on record and acknowledge receipt.
Thanking you,

Yours faithfully,
For Cholamandalam Investment and Finance Company Limited

H.

P Sujatha
Company Secretary

Cholamandalam Investment and Finance Company Ltd.

Dare House, 2, N.S.C. Bose Road, Parrys, Chennai 600001, India.

Tel : 491 44 40907172 / Fax : +91 44 25346464

Website : www.cholamandalam.com
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Information as required under Regulation 30 - Part A of Schedule Il of SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015

SN. | Requirement Disclosure -1
1 | Reason for change viz. | Appointment of Mr. Arun Alagappan as the
appointment, resignation, | Managing Director of the Company
removal, death or otherwise;
2 | Date of appointment/ cessation & | November 15, 2019 - For a period of 5 (five) years
term of appointment
3 | Brief profile Mr Arun Alagappan, started his career with GE
Capital Services India and after two years of stint
there, joined the Murugappa Group in the year
1999. He had earlier served in the various
businesses of the Murugappa Group viz,
Parryware part of EID Parry India Limited, Tube
Products of India and Tl Cycles, both part of Tube
Investments of India Limited before joining
Cholamandalam Investment and Finance
Company Limited as Executive Director on the
19th of August 2017.
Mr. Arun Alagappan is also on the Board of several
companies including Lakshmi Machine Works Ltd.
Mr. Arun Alagappan is a Promoter and a member
of the Murugappa family.
4 | Disclosure of relationships | Mr. Arun Alagappan is not related to any of the
between directors (in case of | Directors of the Company.
appointment of a director)

%k % %




PRESS RELEASE

The Board of Cholamandalam appoints Mr. Arun Alagappan as the Managing
Director of the Company

The Board of Directors of Cholamandalam Investment and Finance Company
Limited (CIFCL) at their meeting held today approved the appointment of
Mr. Arun Alagappan as the Managing Director of the Company for a period of five
years effective 15" November 2019.

Mr Arun Alagappan, started his career with GE Capital Services India and after
two years of stint there, joined the Murugappa Group in the year 1999. He had
earlier served in the various businesses of the Murugappa Group viz., Parryware
part of EID Parry India Limited, Tube Products of India and Tl Cycles, both part of
Tube Investments of India Limited before joining Cholamandalam Investment and
Finance Company Limited as Executive Director on the 19th of August 2017.
During his tenure the Assets Under Management of CIFCL grew from Rs.37,450
crores to Rs.64,000 crores and profit before tax grew from Rs.634 crores YTD Sep
2017 to Rs.1,006 crores YTD Sep 2019.
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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Ind AS
Financial Results of Cholamandalam Investment and Finance Company Limited pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended

To
The Board of Directors
Cholamandalam Investment and Finance Company Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly standalone Ind AS financial results of
Chalamandalam Investment and Finance Company Limited (the “Company”) for the quarter ended
September 30, 2019 and the year to date results for the period from April 1, 2019 to September 30,
2019 (the “"Statement”), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 20156, as amended (the 'Listing Regulations”). The standalone Ind AS Financial Results
for the quarter ended September 30, 2019 and year to date September 30, 2019 have been prepared
on the basis of the unaudited Standalone Ind AS Financial Results for the three month ended June
30, 2018, the audited interim Standalone ind AS Financial Statements for the six months ended
September 30, 2019, and the relevant requirements of the Listing Regulations, which are the
responsibility of the Company's management and have been approved by the Board of Directors of
the Company. Our responsibility is to express an opinion on these Standaione Ind AS financial resuits
based on our review of the unaudited Standalone Ind AS financial results for the three month period
ended June 30, 2019 which was prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard {ind AS) 34 Interim Financial Reporting, specified
under Section 133 of the Companies Act 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in india; our audit of the interim Standalone ind AS Financial
statements as at and for the six month ended September 30, 2019 and the relevant requirements of
the Listing Regulations. Attention is drawn to the fact that the Statement of cash flows for the
corresponding peried from Aprit 1, 2018 to Septemper 30, 2018 and the financial information with
respect to the quarter and the year to date results for the period then ended, as reported in these
standalone Ind AS financial results have been approved by the Board of Directors of the Company,
but have not been subjected to audit.

In our apinion and to the best of our information and according to the explanations given to us, the
Statement.

I is presented in accordance with the requirements of the Listing Regulations in this regard;
and

i.  gives atrue and fair view in conformity with the recognition and measurement principles laid
down in the appiicable Indian Accounting Standards and other accounting principles
generally accepted in India of the total comprehensive income comprising of net profit and
other comprehensive income and other financial information of the Company for the quarter
ended September 30, 2019 and year to date results for the period from April 1, 2019 to
September 30, 2019.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor's Responsibilities for the Audit of the Standalone ind
AS Financial Resuits™ section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the Act and
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the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion,

Management’s Responsibilities for the Standalone Ind AS Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim Standalone ind AS financial statements. The Board of Directors
of the Company are responsible for the preparation of the Statement that gives a true and fair view of
the net profit and other comprehensive income of the Company and other financial information in
accordance with the recognition and measurement principles Taid down in Indian Accounting Standard
34 (Ind AS-34), 'Interim Financial Reporting’ prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Thig responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting palicies: making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentaticn of the
Statement that give a true and fair view and are free from material misstaiement, whether due to fraud
or error,

In preparing the Statement, the Board of Directors are responsible for assessing the Company's
abifity to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting uniess the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are alsc responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone ind AS Financial Results

Our objectives are to cbtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinicn. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Iidentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resuiting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are apprepriate in the circumstances but not for the purpose of expressing an
opinien on the operating effectiveness of the company's internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

+ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
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{o draw attention in our auditor's report to the related disclosures in the financial resuits or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease fo continue as a going concern.

« Evaluate the overall presentation, structure and conient of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them ali relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

For 5.R. BATLIBO! & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

per Subramanian Suresh
Partner

Membership No.: 083673
UDIN: 19083687 3AAAARBL1893
Place: Chennai

Date: November 5, 2019
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independent Auditor’'s Report on the Quarterly and Year to Date Audited Consolidated Ind AS
Financial Resuits of Cholamandalam Investment and Finance Company Limited pursuant to the
Reguiation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended

To,
The Board of Directors
Cholamandalam Investment and Finance Company Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of consolidated ind AS financial resuits of Cholamandalam
Investment and Finance Company Limited (the "Holding Company") and its subsidiaries (the Holding
Company and its subsidiaries together referred to as "the Group”), and of its associate for the quarter ended
September 30, 2019 and for the period from April 1, 2019 to September 30, 2019 (the "Statement”), attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “.isting
Reguiations”). The Consolidated ind AS Financial Results for the quarter ended September 30, 2019 and
year to date September 30, 201% have been prepared on the basis of the unaudited Consolidated ind AS
Financial Results for the three month ended June 30, 2019, the audited Interim Consolidated Ind AS
Financial Statements for the six month ended September 30, 2018, and the relevant reguirements of the
Listing Regulations, which are the responsibility of the Company's management and have been approved by
the Board of Directors of the Company. Our responsibility is to express an opinion on these Consclidated Ind
AS financial results based on our review of the unaudited Consolidated Ind AS financial results for the three
menth period ended June 30, 2019 which was prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard (Ind AS) 34 Interim Financial Reporting,
specified under Section 133 of the Companies Act 2013 read with relevant rutes issued thereunder and other
accounting principles generally accepted in India; our audit of the interim Consolidated Ind AS financial
statements as at the end of the six month ended September 30, 2019; and the relevant requirements of the
Listing Regulations. Attention is drawn to the fact that the Statement of cash flows for the corresponding
period from April 1, 2018 to September 30, 2018, and the financial information with respect to the quarter
and the year to date results for the period ended September 30, 2018, as reported in these consolidated ind
AS financial results have been approved by the Holding Company's Board of Directors, but have not been
subjected to audit.

In our opinion and to the best of our information and according to the explanations given to us, the

Statement:

(i includes the results of the following entities:
i.  Cholamandalam Securities Limited - Subsidiary
fi.  Cholamandalam Home Finance Limited - Subsidiary
iii.  White Data Systems India Private Limited - Associate;

(i) is presented in accordance with the requirements of the Listing Regulations, in this regard;
and

{ii) gives a true and fair view in conformity with the recognition and measurement principles (aid

down in the applicable [ndian Accounting Standards and other accounting principles
generally accepted in India of the consolidated total comprehensive income comprising of
net profit and other comprehensive income and other financial information of the Group for
the quarter ended September 30, 2019 and for the period from April 1, 2019 to September
30, 2019,
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended ("the Act”). Our responsibilities under those
Standards are further described in the “Auditor's Responsibifities for the Audit of the Consolidated Financial
Results” section of our report. We are independent of the Group and of its associate in accordance with the
‘Code of Ethics' issued by the Institute of Chartered Accountants of india together with the ethical
requirements that are relevant to our audit of the Financial Results under the provisions of the Act and the
Rules there under, and we have fulfilled our other ethical responsibiliies in accordance with these
requirements and the Code of Ethics. We beiieve that the audit evidence obtained by us referred to in "Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management's Responsihilities for the Consolidated Ind AS Financial Results

These quarterly financial resulls as well as the year to date consolidated financial results have been
prepared on the basis of the interim Consolidated Ind AS financial statements.

The Holding Company's Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income and other financial
information of the Group including and of its associate in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard (Ind AS) 34, ‘Interim Financial Reporting' prescribed
under section 133 of the Act read with relevant rules issued there under and other accounting principies
generally accepted in india and in compliance with Reguiation 33 of the Listing Regulations. The respective
Board of Directors of the companies included in the Group and of its associate are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and of its associate and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directers of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of
its associate are responsible for assessing the ability of the Group and of its associate to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting uniess the respective Board of Directors either intends to liquidate the Group or to cease
operatiens, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate are also
responsible for overseeing the financial reporting process of the Group and of its associate.

Auditor's Responsibilities for the Audit of the Consolidated Ind AS Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditer’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs wilt always dstect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We aiso;

» ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for ene resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinton on the
effectiveness of the company's internal control.

» FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
gstimates and related disclosures made by the Board of Directors.

+ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and of its associate
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion, Qur conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group and of its associate to cease to continue as a going concermn.

» Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underiying transactions and events in a manner that
achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial resultsfinancial information of the
entities within the Group and of its associate tc express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of the financial information of
such entities included in the Statement of which we are the independent auditors, For the other
entities included in the Statement, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out by them,
We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internat control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIRICFDICMD1/44/2019 dated March
28, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

Other Matter

The accompanying statement includes unaudited interim financial statements and other unaudited financial
information in respect of two subsidiaries, which have not been audited by the auditors, whose interim
financial resuits include total assets of Rs. 12,144 Lacs as at September 30, 2018, total revenues of Rs.
1523 Lacs and Rs, 3,151 Lacs., total net profit after tax of Rs. 24 Lacs and Rs. 114 Lacs, and total
comprehensive loss of Rs. 127 Lacs and Rs. 214 Lacs for the quarter ended September 30, 2018 and the
six-month period ended September 30, 2019 respectively, and Net Cash outflows of Rs. 142 Lacs for the
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period from April 1, 201% to September 30, 2019 as considered in the Statement. The statement also
inctudes the Group's share of loss after tax of Rs. 27 Lacs and Rs. 29 Lacs. and tota) comprehensive loss of
Rs. 27 Lacs and Rs. 29 Lacs for the quarter ended September 30, 2019 and the six-month pericd ended
September 30, 2019 respectively, as considered in the Statement, in respect of one Associate whose
financial statements, other financial information have not been audited by the auditors, These unaudited
interim financial statements/ financial information/ financial resuits have been approved and furnished to us
by the Management and our opinion on the Statement, in 50 far as it relates to the amounts and disclosures
included in respect of these subsidiaries, and the associate, is based soiely on such unaudited interim
financial information. in our opinion and according to the information and explanations given to us, by the
Management, these interim financial statements/ financial information/ financial resuits are not material to the
Group. Qur opinicn is not medified in respect of this matter.

For 5.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
[CAl Firm Registration Number: 101049W/E300004

sty

per Subramanian Suresh
Partner

Membership No.: 083673
UDIN: 19083673AAAABMG451
Place: Chennai

Date: November 5, 2019




CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED
€IN - 165953 TN 1978PLCADTS76

Registered Office : DARE HOUSE, 2, N5C Bose Road, Chennai - 600 001.
Statement of Standalene Financial Resuits for the quarter and haif year ended September 30, 2015

....... S—
Three months ended Six months ended Year ended
30.09.201% 30.06.2039 30.09.2018 30.09.2019 30.05.2018 31.03.2019
Audited Unaudited Unaudited Audited Unaudited Audited
AReferNevend | e
1 2 3 q 5 -]
1. Revenue from operations
-faterest Income 204,118 191,099 159,616 395,217 308,162 656,526
-Net galn on derecognition of financial Instruments 8,446 4,722 B 13,168 4,288 8,670
urder amortised cost catepory
-Fee Income 5,079 4,777 4,632 9,856 8,444 18,631
.-Net gain on fair value change on financial 188 518 1211 705 2,163 6,328
instruments
-Sale of Services 1,865 1,832 2,046 3,697 5,020 9,042
Total 219,696 202,948 167,505 422,644 328,017 699,197
2, Otherincome 5 5 10 i0 ad 67
3. Totatincome {1+2) 219,701 202,953 167,515 422,654 328,107 699,264
4. Expenses
a) Finance casts 117,693 108,700 85,654 226,393 165,154 358,874
b} Impairment on financial instruments 9,517 10,951 6,859 20,468 15,851 31,120
¢} Employees henefits expense 17,213 14,582 13,424 31,795 27,552 59,058
d} Depreciation and amortisation expense 2,623 2,329 1,276 4,952 2,542 5,548
@) Other expenditure 20,125 18,080 14,305 38,415 27,078 62,349
TJota! expenses (4} 157,371 154,652 121,562 322,023 238,277 516,999
5. Profit before tax (3-4} 52,330 48,301 45,953 100,631 89,230 182,315
6. Tax expense
a) Current tax 10,231 18,663 17,189 28,894 33,713 73,049
b} Deferred tax 11,402 (1,785) [1,704) 9,617 {2,875) {9,349}
Total Tax expense 21,633 16,878 15,485 38,511 30,838 £3,700
7. Profit for the period {5-6) 30,657 31,423 30,468 62,120 58,992 118,618
£  Other Comgrehensive Income
:‘;LLJ ftems that will not be reclassified to Profit or 247} (139) (215} (386} (321) 678)
{ii] |¥'IL‘(?ITIB tax reia.tlng to items that will nat be a8 a9 7 97 110 237
reclassified to Profit or Loss
ir. {i) ltems that will 2e reclassified to Profit or Loss {3,668) {879} 446 {4,547) 2,864 1,308
(it} Income tax relating to items that will be
rectassified to Profit or Loss 1,881 200 34] 2,081 (880} (as6)
9.  Total Comprehensive income for the period (7+48) 28,711 30,654 30,738 59,365 60,765 119,024
16. Paid-up equity share capital {7 X2/- per share) 15,644 15,643 15,640 15,604 15,640 15,643
11. Earpings per Share {EPS) - not annualised (%)
a) Basic 3.93 4.02 3.90 7.85 7.55 1517
b} Diluted 3.92 4.02 31.29 7.94 7.54 15.16




CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED

Statement of Audited Standalone Assets and Liabilities as at 30th September 2019

T lakhs

ASSETS
Financiaf Assets

As at 30-Sep-2019

As at 31-Mar-2019

{(a) Cash and Cash eguivalents 551,865 313,823
(b) Bank Balance other than (a) above 76,311 53,562
(c) Derivative financial instruments 13,272 8,869
{d) Receivables
Trade receviables 1,138 441
Other receivables 4,362 3,908
{e) Loans 5,570,061 5,262,227
(f) Investments 7,292 7,292
(g} Other Financial Assets 29,844 13,512
6,254,245 5,663,734
Non-Financial Assets
{a)Current Tax Assets {Nat) 21,151 14,639
{b)Deferred Tax Assets (Net) 37,861 45,300
{c}Investment Property 47 47
(d)Property, Plant and Equipment 26,665 14,253
(e)intangibie Assets Under Development 886 1,310
(flintangible Assets 1,807 1,576
(g) Other Non-Financial Assets 2,803 1,371
91,420 78,856
Total Assets 6,345,665 5,742,630
LIABILITIES AND EQUITY
Liabilities
Financial Liahilities
(a) Derivative financial instruments 1,260 841
{b) Trade payables - Other than MSME 19,063 20,742
{c) Other payables - Other than MSME 6,844 12,894
{d)Debt Securities 1,328,090 1,418,431
{e)Borrowings (Other than Debt Securities) 3,856,945 3,212,375
(f}Subordinated Liahilities 405,313 425,868
(g)}Other Financial Liabilities 42,417 21,207
5,659,932 5,112 358
Non-Financial Liabilities
{a) Provisions 8,474 7,402
{b) Other non-financial liabilities 3,397 5,296
11,871 12,698
Equity
(a}Equity Share Capital 15,644 15,643
(b)Other Equity 658,218 601,931
673,862 617,574
Total Liabilities and Equity 6,345,665 5,742,630




CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMETED
Standalane Cash Flow Statement

¥ in lakhs
Particitlars Six months ended Six months ended
September 30, 201% September 30, 2018
Cash Flow from Operating Activitios

Profit Befare Tax 100,631 89,830
Adjustments to reconcile profit before tax to net cash flows:

Depreciation and armortisation expense 4,952 2,542
Impairment of financial instruments 20,458 15,851
Fingnce Costs 226,393 165,154
Lass on Sale of Property plant and equipment (Net} 14 12
et gain on fair vatue change in financial instrument {706} (2,163
interest [ncame on bank deposits {12,788} (2,645}

Share based payment expense 654 311
238,987 179,162

Operating Profit Before Working Capital Changes 339,018 268,993
Adjustments for -

{Increase)/Decrease in operating Assets

- Loans (547,642) {514,753}

- Trade receivables (1,151) 6,311

- Other Financiat Assets (16,332) {2,794)

- Other Non Financial Assets (1,432) {567,741) {1,677} (512,914)
Procesds from de-recoanttion of financial assets recoanised al amaortised cost 219,338 43,969
ingrease/{Decrease) in operating labilities & provisions
- Payables {8,114) {2,645}
- Other Financial labilitles 9,052 {2,060}

- Provisions 1,072 304

- Other Nen-Financial liahifities {1,065} (84}
Cash Flow used in Operations {6,655} {204,437}
Finance Costs paid (228,038) {174,014)

Interest Recetved on Bank Deposits 8,740 2,260

(219,298} {171,754}
(225,933} (376,191}
Income tax paid (Net of refunds} {35,406} {28,860)
Net Cash Used in Operating Activities  (A) {261,359 {405,051)
Cash Flow from Investinag Activities
Purchase of Property, plant and Equipment and Intangible Assets (4,397) {1,795}
Proceeds from Sale of Property, plant and eguipment. 36 52
Intanaible assets under develapment 324 (757}
Purchase of Investment desienated at FVYTPL {2,307,000) (3,854,000}
Proceeds from sale of Investment designaled at FYTPL 2,307,706 3,856,163
Net Cash Used in Investing Activities (B} {3,331) {337
Cash Flow from Financing Activities
Proceeds frem issue of Share Capital {Incluging Securilies Premium) 36 123
Pavment of Lease liabilities {2,18%)
Proceeds fram tssue of Debt securities 1,160,136 953,440
Redemption of Debt securities (1,238,104} (734,285)
Proceeds from Borrowing other than debt securities 1,905,126 1,431,113
Repayrment of Borrowings obher than debt securities {1,277,80%) {827,379
Procerds from issue of suboedlnated Habillties - 31,500

Repayrnent of subordinated fiabilities {22,000} {17,650}

527,353 856,739

investment in Bank Fixed Depasits {net of withdrawals) {1B,671) 420
Dividends Paid {Including Listribution Tax) {3,771} {3,764}
Net Cash Frem Financing Activities (€) 502,762 854,018
Net Increase/{Decrease] in Cash and Cash Eguivalents (A+B+C} 238,072 448,630
Cash and Cash Favivalents at the Beainning of the Perind 315,893 25,379
(Cash ang Cash Equivalents at the Eng of the Perigg 551,965 474,009




CHOLAMANDALAM INVESTVIENT AND FINANCE COMPANY LIMITED
Cil - L65993TN1I978PLLOO7S76

Registered Office ; DARE HOUSE, 2, NSC Bose Road, Chennai - 600 003,
Statement of Consclidated Floancial Results for the quacter and half year ended September 30, 201%

] ¥ {akhs
Three manths ended Six months ended Year ended
30.09.2019 30.06.2019 30.09.2018 30.09.201% 30.09.2018 31.03.201%
Audited Unaudited Unaudited Audited Unaudited Audited
{Refer Note 1)
1 2 Ty 4 5 3
1. Revenue from operations i
-Interest Income 204,204 181,109 159,665 395,313 308,227 b56,596
-Net gfun on derecognition of filnancial Instruments under 8,446 4722 9 13,168 4,288 8,670
amortised cost category
-Feg & Commission Income 6,523 6,339 5,995 12,862 11,242 24,727
-Net gain on fair value change on finantial instruments 189 521 1,282 710 2,237 6,335
-5afe of Services 1865 1,832 3,301 3,697 8,516 12,435
Tatal 221,227 204,523 1,243 425,750 334,510 708,762
2. Otherincome 21 5 30 26 59 2,121
3. TotalIncome {1+2) 221,248 204,528 170,273 425,776 334,569 710,883
4, Expenses
a) Finance casts 117,760 108,684 85,672 226,444 165,176 358,814
b} Impairment on financial instruments 9,516 16,953 6,906 20,469 15,958 31,134
c] Emplayees benefits expense 18,365 15,767 15,598 34,232 30,116 60,468
d) Depreciation and amertisation expense 2,703 2,412 1,313 5,115 2,617 5,699
o} Cther expenditure 20,576 18,245 15,338 38,82 31,875 71,615
Tatal expenses {4} 168,920 156,061 124,827 324,981 245,742 527,730
5. Profit before share of loss from asseciate (3-8 52,328 48,467 45,4486 100,795 88,827 183,153
6. Share of loss from Associate (net of tax) {27 (2] - {29) . (35)
7. Profit before Tax (5+6} 52,301 48,465 454496 100,766 88,827 183,118
8. Tax expensc
a) Current tax 10,194 18,732 17,224 28,926 33,793 73,128
b Deferred tax 11,413 {1,784} {1,652} 9,629 {2,902) (9,659}
Yotal Tax expense 21,607 16,948 15,5%2 38,555 30,891 63,459
9. Profit after tax {7-8) 30,694 31,517 29,874 62,211 57,936 119,659
Profit for the period attributable ta:
- Cwnars of the Company 30,694 31,517 29,856 62,211 58,083 115,806
- Mon controliing interest - - (82) - (147} (147)
10. Cther Comprehensive Income
2. [i} Items that will not be reclassified to Profit or Loss {401) {325) (452} [#26) (649} {1,325)
(H) Ir}come tax relating to items that will not be reclassified to a7 - - 103 1 335
Profit or Loss
b. (i} ltems that will be reclassified to Profit or Loss {3,668) (879} 445 {4,547) 2,864 1,306
{l:;}s;ncome tax relating to iterns that will be rectasstied to Profit or 1,881 200 5} 2,081 1880) {a37)
11, Other Comprehensive Income for the period {2,141) (948) {7 (3,08%) 1,446 (211}
Other Comprehensive Income attributable to:
- Cwners of the Company (2,141) [248] (4] (3,080) 1,446 (211}
- Non cantrofling interest - - - -
12. Total Comprehensive Income for the pericd {9+11) 23,553 30,569 29,867 59,122 59,382 119,448
Total Comprehensive Incame attributable to:
- Owners of the Company 28,553 30,569 28,949 59,122 59,529 119,595
- Non cantrelling interest - - {8} - {147) {147}
14, Paid-up equity share capital {" %2/- per share) 15,644 15,643 15,642 15,644 15,642 15,632
15. Earnings per Share [EPS) - not annualised {T7)
a} Basic 3.93 4.03 3.82 7.96 7.41 1531
b} Diluted 3oz 4.03 3.82 7.95 7.40 15,30




CHOLAMANDALAM INVESTIMENT AND FINANCE COMPANY LIMITED
Statement of Audited Consolidated Assets and Liabilities as at 30th September 2019

X' lakhs

ASSETS
Financial Assets

As at 30-S5ep-2019

As at 31-Mar-20198

(a) Cash and Cash eqguivalents 554,899 316,435
{b) Bank Balance other than (a) above 77,139 54,411
{c) Derivative financial instruments 13,272 8,869
{d) Receivables
Trade receviables 3,341 4,128
Other receivables 4,362 3,908
(e) Loans 5,569,461 5,261,077
(f} Investments
I} Associate 2,490 2,519
ii) Cthers 1,288 1,631
{g) Other Financial Assets 31,771 13,896
6,258,023 5,666,874
Mon-Financial Assets
(a}Current Tax Assets (Net) 21,839 16,181
(b)Deferred Tax Assets {Net) 38,558 46,012
{c)investment Property 47 47
{d)Property, Plant and Equipment 27,348 14,464
{e}intangible Assets Under Development 1,032 1,397
{flintangible Assets 2,184 2,220
{g} Other Non-Financial Assets 3,378 1,817
94,386 82,138
Total Assets 6,352,409 5,749,012
LIABILITIES AND EQUATY
Liabilities
Financial Liabilities
{(a) Derivative financial instruments 1,260 841
(b} Trade payabies - Other than MSME 21,653 23,145
(c) Other payables - Other than MSME 6,846 12,894
(d)Debt Securities 1,328,090 1,418,431
(e)Borrowings {Other than Debt Securities) 3,856,945 3,212,375
{f)Subordinated Liabilities 405,313 425,868
{g)Cther Financial Liabilities 43,347 21,676
5,663,454 5,115,230
Non-Financial Liabilities
{(a) Provisions 8,541 7,466
(b} Other non-financial liahilities 3,500 5,445
12,041 12,911
Equity
(a)Equity Share Capital 15,644 15,642
(b)Other Equity 661,270 605,229
676,914 620,871
Total Liabilities and Equity 6,352,409 5,749,012




CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED
Consclidated Cash Fiow Statement

2in lakhs
Particulars Six months ended Six months ended
30.09.2019 30.09.2018
cagh Flow from Qoarating Activities
frofit Before Tax 100,795 He 827
Adjustments to reconcde profit before tax to net cash flows:
Depreciation and amortisation expense 5,115 2,618
Imparment of linancial instruments 20,469 15,958
Flnance Costs 226,364 165,163
Loss on Sale of Property plant and equipment { et ) i4 A
tfat gamn on fair value change in financial instruments (710 {2,169)
Interest income on bank deposits {12,834} (2,711}
Divedend an Investmenls {16} {200
Share based payment expense 658 318
238,060 172917
Qperating Profit Hefore Working Capital Changes 339,855 267,999
Adjustments for ;-
{Ingocase)/DRCrease in operating Assels.
- Loans {548,204} (514,871}
- Trade feceivables 333 5,290
- Other Finantiil Assets {17,875%) (2,308}
- Other tton Financiak Assets (1,572) (562,318} {1,526} (513,415}
Proceeds lrom de-recogrutian of hnancial assets recognised at amortised cost 219,339 43,969
Increase/{Roccease). in operating liabikties & Provisions
- Payables (7,921} {2,366)
-« (ther Financral liabilities 9,643 (2,031
-+ Provisions 1,075 337
- Qther Non-Financial liabilities {1,111} (4]
Cash Flow used in Oparations (6,458} {205,589)
Finance Costs paid (228,556) {172.910)
Interest Receved on Bank Deposits and Other Investments B,776 2.338
Dividend received 16 20
{219,7G4) {171,562)
(226,222} (377,151)
Income tax paid (Met of refunds) (34,547} {28,400)
Net Cash Used in Operating Activitics (A} {260,769 {405,550)
Cash Flow. fram Xovesting Activities
Purchase of Proparty, Plant and Equipraent and Intanmble Assets {4,589} {1,885}
Proceeds from Sate of froperty, Plant and Equipment 37 Et]
Intangible assets under development 369 (788}
Purchase of Investment designated at FYTPL (2,307,980} (12,948,560}
Proceeds fram sale of investment designated at FYTPL 2,208,670 12,950,729
Net Cash Used in Investing Activities (8) {3,497) {446}
Cash Flove fram Finapcing Activities
Proceeds Irom igsue af Share Capital {In¢luding Securities Premium) 36 123
Payment of Lease habilines (2,218}
Proteeds from issue of debt securities 1,160,136 953440
Redemption of Debt securities (1,238,104} (734,285}
Borrowing - Other than debt securities 1,905,126 1,431,113
Repayment of borrowing - Other than debt securities (1,297,808} (827,379)
Proceads from issue of subordinated habilities . 51,500
Repayment of susbordinated liabdities (22,0007 {12,650}
527,353 856,739
Investment in Bank Fixed Deposits (Net of withdravals) {19,205} 966
Dividends Paid {Incloding Cistributmon Tax) (3,271} (3,264)
Met Cash Fiow From Financing Activities {C) 502,195 854,064
Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) 237,929 443,067
Cash and Cash Cquwvalents at the Beginning of the year 316,158 24,969
Less: Cash and bank balances on loss of control in subsidiary duning the year -
Cash and Cash Eguivalents st the End of the year 554,087 478,036




4.

Place . Chennai
Date :

CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED

Notes
he above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its rmeeting held on November 5, 2015 and have been orepared on the following basis:

2.The financial resulis have been prepared from the audited interim Standzlone / Consolidated Ind AS Finzncizl Statements for the six month period ended September 30, 2012 {as applicable} and the financral
resuits for the quarter ended September 30, 2019 {Columni) are the balancing figure between the audited figures in respect of the six month period ended September 30, 2019 (Column 4} and the published
unaudited figures for the quarter ended June 30, 2019 {Column 2} which were subjected to 3 limited review.

b.The standalone financial results for the quarter and six months ended September 30, 2018 were reviewed by the statutory auditors except for the standalone cash flow statements for tha period from Aprit 1,
2018 to September 30, 2018 which has been prepared and certified by the Management and not subjected 1o 2 limited review by the statutory auditors,

¢ .As permitted under the SEBI {Listing Obligations and Disclosure Reguirements) Regulations, 2015, the Company had opted to submit only the quarterly and year-to-date standalone financial results to the
Stock Exchanges in respect of Financial Year 2018-19. Henca the quarterly and year-to-date comparative numbers in the consolidated financiat results have been prepared and certified by the Management and
have not been subject to limited review by the statutory auditors,
Effective Aprif 1, 2019, the Company adopted tnd AS 116 “Leases” ("Standard’}, applied to all {ease contracts existing on Aprit 1, 2019 using the modified retrospective method wherein the right to use asset was
created for an amount equal o the lease liability. Accordingly, comparatives for the vear ended March 31, 2039 have rot been retrospectively adjusted. The effect of this adoption is insignificant on the profit for the
period and earnings per share. As per the requirements of the Standard, Right to Use assets have been included in Property, Plant and Equipment and Lease Hability has been included in Qther Financial liabilities in
the financial results,

The consolidated financial results of the Company comprising the Company, its subsidiaries {together 'the Groug'}, and its Associate, inciude the results of the following entities:
i} Chotarmandafam Securities Limited - Subsidiary

i} Cholamandalam Home Finance Limited - Subsidiary

iil} White Data Systemns India Private Limited - Subsidiary upto Sep’ 2018 & Associate thereafter

The shareholders of the Company has approved the sub-division of equity shares of the Company, all the authorised, issued, subscribed and paid up equity shares of face value of Rs. 10/- into 5 equity shares of face
value of Rs. 2/- each fully paid up on June 3, 2019, Accordingly, Earnings per Share has been re-stated for afl the periods.

Pursuant to the Taxation Lews (Amendment] Ordinance 2019, promulgated on 20th September 2019, the Company has exercised the option permitted ufs 115844 of the income Tax Act, 1961 to tompute income
ax at revised rate (i.e.25.17%} from current financiat year, and accordingly, has re-measured current / deferred tax and the consequential effect has been fully recorded in the current period. Additional income tax
expense of Rs. 8,021 lakhs and Rs 12,673 lakhs has been recognised for the quarter and haif year ended September 30, 2013 respectively,

26,050 options were exercised during the three months ended September 30, 2019, The total outstanding employee stock options a5 at Septernber 30, 201945 4,111,537

The listed Non - Convertible Debentures of the Company aggregating to Rs. 7,361.40 crores as on September 30, 2019 are secured by way of an exclusive charge on identified standard receivables of the Company
and afso by a subservient charge over certain immovable progerties. The total asset cover is sbove hundred percent of the principal amount of the said debentures,

The Segment Reporting is given in Appendix 1 for Standalone Financial Results and in Appendix 2 for Consolidated Financial Results,
Prior period figures have been regrouped, wherever necessary, to conform to the current period presentation.

November 5, 20119
visit us at www.cholamandzlam.cam



AR RN RS TN ESTRIENT ANG FIRANEE GONIFEI LRy e s o
CIN - LB5993TNI97BPLCO07S76
Registered Office : DARE HOUSE, 2, NSC Bose Road, Chennal - 500 001,
Appenadix 1
[Segment wise Revenue, Results and Caplival Employed for standalone finandal results undar Regulation 33 of Listing
Regulations, 2015
i Theeemonthseaded 0 Swmonthsended ¢ Yeareaded
30.09.2019 30.06.2019 30,09.2018 30.09.2015 30.09.2018 31,03.2049
Particulars Audited Unaudited Unsudited audited Unaudited Augitad
1 i [ 5 3
V SesantRavenaa 1 N SRR U o
Wehicle Finance 166,595 156,123 122,375 | 322,718 254,860 542,981 |
Harme Equity 32,156 31,836 26,975 | 63,992 57,553 119,039 |
Others 13,879 .57 5,274 | 22,395 10,178 22,236 .
Unallocable tevenue 9,071 4,477 2,941 13,548 5176 15,008
Total 219,701 202,953 161,515 : 422,654 328,107 699,264
Less: Inted-Segment revenue - - PR . PR -
tet Revenue 219,700 202,953 | 167,515 : 422,654 328,107 | 695,269
2. Segment Results [Profit hefore tax) : :
Vehicie Finance 34,176 | 31,882 32,215 66,658 58,727 126,916
Horme Equity 9,508 9,295 8,783 18,803 19,659 3672
(thees 5,605 | 4,145 1 9,751 ; 385 538
Unatiocabie 2,441 ; 975 4,044 5,419 | 10,049 17,183
Total 52,330 ; 8,301 45,953 100,631 89,830 182,315
3. Scgmant Asscls : : : H
Vehicle Fingnee 4,307,127 | 4,797,665 | 3,550,685 4,307,127 3,550,685 4,058,768
i Heme Equity 1,033,054 1,012,855 | 877,230 . 1,033,054 977,330 995,439
¢ Others 228,938 216,236 151,243 | 278,938 153,243 206525
i other Unallocable assets 746,506 . 115,270 648,229 776,546 | 649,229 481,898 |
Total 6,345,665 | 6,242,026 : 5,328,487 5,345,665 | 5,328,467 | 5,742,630 ;
4. Spgment Liabilitles : . H :
Vehicle Finance 3,849,742 3,851,092 2,192,153 | 3,848,742 3,172,153 3,670,570 |
Home Equity 923,251 ; 907,609 873,139 923,351 ¢ 873,139 00,231 |
Dihers 204,627 193,767 | 135,118 04627 : 135,119 186,772 ;
Other Unatiocabie ligbititics 694,083 640,946 580,015 694,083 | 580,015 367,483
Tatal 5,671,803 5,593,414 | 4,760,426 : 5,671,803 4,760,626 5,125,056 |
5. Capiwal Employed [Seg Assers - Sogl Liabllitles) H : H !
Vehiele Finanee : 457,285 H48,543 378,532 ; 457,385 | 378,532 328,198 |
Hame Equity 109,703 105,246 | 104,182 109,703 | 104,192 95,208
Qthers 24,311 ¢ : 16,124 24,311 16,124 18,753
Other Unallocable assets minus liabilites 82,163 fa.3x 9,213 | 82,463 ! 69,213 114,415 ;
Total 673,862 648,61 568,064 | 673,862 568,061 617,570
Note:

1. The Company's operating segmants are established on the basis of thase components of the Company thal are cvakieated regularly by the 'Chief Dperating Decision Maker” as defined In Ind
A5 108 - "Opoerating Segments’
2. In computing the segmant infarmation, cerain estimates and assumptions have been made by the management, whick have beea retied upan by the Statutory Audilor,

.Piace : Cheanai
Date © November &, 2019

o0
Difector

. Misit us at www.cholamandalam.com o TTR




CCHOLARMANGAUAG NVESTVENT AND EINANCE COMBANY LRivED o
CIN - LGSFIZTN1S78PLLOO75T6
Reglstered Office | DARE HOUSE, 2, NSC Bose Road, Chennat - 600 001.

Appendin 2

Sepment wise Revenue, Results and Capital Employed for ¢
: Listing Regulations. 2015

bd

j financlal results under Regulation 33 of

JThreem ik
30.09.2019 3D.06.2009 10.09.2008 30092019 I0.00. 2015 11.03.2019
fudited [ i Unaudited Audited Unavdited Audited
3 Sopment Revemie SRR .
Vehicle Finance 166,595 156,123 148,635 322,718 254,840 542,981
Home Equity 32,156 31,836 28,674 53,892 57,913 118,039
Qthers 12,426 12,092 111,815 75,518 16,640 33,855
Unallocable revenue 9071 4,477 4,779 13,548 5.176 15,008
Total 221,248 204,528 170,273 425,176 334,569 710,883
Less: tnter-Segment revenue - - - . - Cd
Net Revenue 221,248 204,528 170,273 425,176 334,569 710,883 !
2 Segment Results {Profit before tax} : ; : :
i Vehitle Finance 34,7761 31,667 ! 36,329 27,522 66,658 | 126,916
Home Equity 9,508 ; 9,295 7.334 10,876 18,603 | 37672
Gthers 5,577 4,309 | {1,485} 57,262 {2,055} 1,341
linaltocabie 2,441 2,979 3,268 5,106 5419 17,189 :
Total ; 52,301 ; 48,465 45,446 100,766 86,827 183,118 ¢
3. Spgment Assets ; :
Vehicle Finsnce 4,207,127 4,297,665 3,550,685 4,307,127 3,550,685 © 4,058,768
Heme Equity : 1,033,084 1,012,855 977,330 1,033,054 977,320 | 995,439
Others : 236,682 222,410 158,246 235,682 158,246 212,907
Other Unallcable assats 176,546 715,370 | 643,220 © 776,506 649,229 | 981,898
Total : 6,352,009 6,248,200 5,335,490 | 6,352,409 5,335,940 5,748,022
4, Sepmeat Liattlites : : : ‘ :
' Wohice Finance 3,849,747 | 3,851,002 ; 2,172,153 ; 3,649,742 3,172,153 3,670,570
Home Equity 523,381 907,600 | 873,139 | 923,352 ; 873,129 900,231
Others 708,319 195,728 ° 140,740 208,319 ! 140,740 189,857
Other Unaliocable liabilities 694,083 640,946 | 580,045 : 694,083 S80L,015 367,483 |
Total 5,675,495 5,596,385 | 4,765,047 5.675.495 | 4,766,007 5,126,141 |
5. Caphtal Employed [Sep Assets - Seg t Llabillttos) : :
vVehicle Finance 457,385 | 45,573 376,532 | 457,385 | 378,532 388,198
Home Equity 109,702 105,246 104,192 | 109,703 ¢ 104,192 95,208
Others 17,365 25,672 | 17,506 27,363 17,506 23,050
Other Unzllocable sssets minus babilities P 82,462 ; 74,324 ¢ 69,213 | 57463 69,213 114,415
Total 676,914 651,815 ! 569,443 | 676,914 | 569,443 620,871
Note:

}. The Group's aperaling segments are established on the basis of those components of the Group that are evaluated regularly by the 'Chief Operating Becision Maker” as defined in ind AS 108
‘Operating Segments’ ‘
2.1n computing the segment information, cortain estimates snd asswmplions have been made by the management, which have bean rebied upon by the Statutory Auditor.

3, segment infarmation far the previous periods has been restatedfreprovped/ro-classificd wherever necessary, to confarm t esentation.

On behalf of the rd tors

Ar ¢ apsfan
Place : Chennai Executive Director

Date : MNovember 5, 2019

. Misitus at wwwcholamandalom.com ST




CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED (CIFCL

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED
30" SEPTEMBER 2019

Total AUM crossed T 64,000 Crs and Up 23%

Key Financial results (H1 FY 19-20):
Disbursements up at ¥ 15,954 Cr for the H1 FY 20 (Up 15% YoY).

Total Income up at ¥ 4,227 Cr for the H1 FY 20 (Up 29% YoY).
PBT up at ¥ 1,006 Cr for the H1 FY 20 (Up 12% YoY).

Total AUM up at ¥ 64,409 Cr (Up 23% YoY).

e

Gross Stage 3 Assets% reduced from 3.40% in Sep18 to 3.18% in Sep19

Chennai, November 5, 2019: The Board of Directors of CIFCL today approved the audited
financial results for the quarter and half year ended 30" September 2019.

Highlights:
Q2 and H1 FY 19-20 Performance:

The company has posted a strong performance in Q2 and H1 FY20, despite the prevailing tough
market conditions.

(Rs. InCr)

" Growth YTD YTD Growth

Particulars Q2 FY19 | Q2 FY20 (Y-0v) | sep1s Sep19 | (Y-0-Y)
Disbursements 6,899 7,381 7% 13,913 15,954 15%
AUM 52,486 64,394 | 23% 52,486 64,394 | 23%
Total Income 1,675 2,197 | 31% 3,281 4,227 | 29%
Finance Cost -857 -1,177| 37% -1,652 -2,264 | 37%
Net Income Margin 819 1,020| 25% 1,630 1,963 | 20%
Total Expenses -290 -402 | 38% -572 -752 | 31%
Loan Losses -69 95| 38% -160 -205| 28%
Profit before tax 460 523 | 14% 898 1,006 | 12%

Performance Highlights:

e Aggregate disbursements for half year were at ¥15,954 Cr against ¥13,913 Cr in the
previous half year of FY 19, registering a growth of 15%. The disbursements for the quarter
ended September 19 were at ¥ 7,381 Cr as against ¥ 6,899 Cr for the quarter ended
September 18, registering a growth of 7%.

e Vehicle Finance (VF) business has clocked a volume of ¥ 12,736 Cr for the period ended
September 2019 as against ¥ 11,323 Cr in the previous year, reporting a growth of 12%.
The same numbers for the quarter ended September 19 were at 25,796 Cr as against ¥5609
Cr for the quarter ended September 18, registering the growth of 3%. The slow-down in VF



disbursement can be explained by the stagnation in the industry volumes during this
quarter.

e Home Equity (HE) business disbursed ¥ 2,165 Cr as against ¥ 1,849 Cr for period ended
September 2018, marking a growth of 17% Y-o-Y. Disbursements for the quarter ended
September 2019 were at 7 1,064 Cr as against ¥ 910 Cr for the quarter ended Septemher
18 registering a growth of 17%.

e AUM grew by 23% at 2 64,409 Cr in H1 FY20 as compared to ¥ 52,486 Crin H1 FY19.

e« Vehicle Finance (VF) AUM grew by 24% to ¥ 43,901 Cr in H1 FY20 as against ¥ 35,507 Cr in
H1 FY19.

e Home Equity (HE) AUM grew by 17% to ¥ 12,612 Cr in H1 FY20 as against 2 10,742 Cr in
H1 FY19.

e Profits before Tax (PBT) for the half year ended September 2019 were at ¥ 1,006 Cr as
against ¥ 898 Cr last year registering a growth of 12%. For the quarter ended September
19, the PBT was at ¥ 523 Cr as against ¥ 460 Cr for the quarter ended September 18,
registering the growth of 14%.

o The PBT-ROTA for H1 FY20 is at 3.4% and ROE for H1 FY 20 is at 19%

e Our Branch presence increased to 1029 Branches in H1 FY20.

Asset Quality

Notwithstanding the tight market conditions, CIFCL continues to demonstrate strong asset quality
and has been able to reduce the Stage 3 receivables from 3.40% in Sep’18 to 3.18% in Sep’19
(under IND AS) with a provision coverage of 34.4%. As per the traditional IGAAP approach too,
the GNPA levels have reduced from 2.95% in Sep’l8 to 2.75% in Sep’l9 with a provision
coverage of 43.1%.

Capital Adequacy:

The Capital Adequacy Ratio (CAR) of the company as on 30" September 2019, was at 17.09% as
against the regulatory requirement of 15%.

Changes in Tax Rates:

Pursuant to the Taxation Laws (Amendment) Ordinance 2019, promulgated on 20th September
2019, the Company intends to exercise the option permitted u/s 115BAA of the Income Tax Act,
1961 to compute income tax at the revised rate (i.e. 25.17%) from current financial year and
accordingly has re-measured the current/deferred tax and the consequential cffect has been fully
recorded in the current period. Additional income tax expense of ¥ 80.21 Cr and ¥ 126.73 Cr has
been recognized for the quarter and half year ended September 30,2019 respectively.

Executive Director’'s Comments:

Commenting on the results, Arun Alagappan, Executive Director, stated “In Q2 of FY 20, we were
able to register a growth of 7% in our disbursements over Q2 of FY 19, in spite of the severe
slowdown in the market. The growth in AUM was over 20%. In Vehicle Finance, since there was
slow down in commercial vehicle space, we increased our focus on the refinance and passenger
vehicle segments to sustain our growth momentum. With recent government announcements as
well as slew of festive season offers, we hope the volumes improve in the next few months. In the
Home Equity and the Home Loan businesses we were able to deliver steady growth and we are
positive on the business outlook for the rest of the year.”
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To

The Secretary The Secretary

National Stock Exchange of India Limited BSE Ltd.

Capital Market — Listing 25" Floor, Phiroze J eejeebhoy Towers
Exchange Plaza, 5t Floor, Dalal Street, Fort

Plot No. C/1, G Block, Bandra-Kurla Mumbai 400 001

Complex, Bandra (E), Mumbai 400 051
Dear Sir / Madam,

Sub: Disclosure under Regulation 52 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 (“SEBI (LODR)”)

As Required under Regulation 52(4) of the SEBI (LODR), we provide the following details:

1. Credit Rating and changes in credit rating:

Rating Agency Type Rating

ICRA NCD / SD [ICRA]JAA+ with Stable Outlook
PD [ICRA]AA with Stable Outlook

CRISIL SD [CRISIL]AA+ / Stable

CARE SD CARE AA+
PD CARE AA

INDIA Ratings NCD /SD IND AA+ with Stable Outlook
PD IND AA with Stable Outlook

NCD - Non Convertible Debentures, SD - Subordinated Debt, PD - Perpetual Debt

2. Debt Equity Ratio: 8.24

3. Previous due date for the payment of interest / Principal for the Non Convertible
Debt Securities and whether the same has been paid or not:

Principal/ Interest payments paid during the period 1 April 2019 to 30™ September
2019 are enclosed vide Annexure — 1

Cholamandalam Investment and Finance Company Ltd.

Dare House, 2, N.S.C. Bose Road, Parrys, Chennai 600001, India.

Tel : 491 44 40907172 / Fax : +91 44 25346464 %
Website : www.cholamandalam.com

CIN — L65993TN1978PLCO07576 murugappa
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4.

Next due date for the payment of interest / Principal for the Non Convertible Debt
Securities:

Principal / Interest payments dues during the period 1% October 2019 to 31* March
2020 are enclosed vide Annexure -2

Qutstanding Redeemable Preference Shares: NIL

Capital Redemption Reserve/Debenture Redemption Reserve (DRR):

As per companies (Share capital and Debentures) Rules, 2014 read with the companies
Act 2013,DRR is not required to be created for issue of privately placed debentures by
Non-Banking Finance Companies registered with Reserve Bank of India under section
45 IA of the RBI (Amendment) Act 1997.

Net Worth as of September 30, 2019 : Rs.673,862 lakhs (Share
capital+Reserves+Share application pending allotment)

Net profit after tax for the period ended September 30, 2019: Rs.62,120 lakhs and
Total Comprehensive income for the period ended September 30, 2019 Rs.59,365
lakhs

Earnings per share for the period ended September, 30 2019: Rs.7.95 basic &
Rs.7.94 diluted

Thanking You,

Yours faithfully
For Cholamandalam Investment and Finance Company Limited

NI

Authorised Signatory

Encl: Noting certificate signed by Debenture Trustees pursuant to Regulation 52(5) of Listing
Regulations

Cholamandalam Investment and Finance Company Ltd.

Tel : +91 44 40907172 / Fax : +91 44 25346464

Dare House, 2, N.S.C. Bose Road, Parrys, Chennai 600001, India. }:

Website : www.cholamandalam.com

CIN — L65993TN1978PLC007576
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Annexure -1

ISSUE SIZE Principal / Interest
ISIN NO Series Rsin Cr Maturity date Due date Category Paid / Un Paid
INE121A07LI3 473 50 4-Apr-19 4-Apr-19 Principal + Interest Paid
INE121A07NM1 529 150 5-Jun-20 5-Apr-19 Interest Paid
INE121A07LK9 475 25 5-Apr-19 5-Apr-19 Principal + Interest Paid
INE121A07LM5S 477 10 5-Apr-19 5-Apr-19 Principal + Interest Paid
INE121A07LF9 470 25 8-Apr-19 8-Apr-19 Principal + Interest Paid
INE121A070W8 572 250 11-Feb-20 10-Apr-19 Interest Paid
INE121A070I7 555 150 11-Apr-24 12-Apr-19 Interest Paid
INE121A07LH5 472 8 18-Apr-19 18-Apr-19 Principal + Interest Paid
INE121A07LO1 479 5 17-Apr-20 18-Apr-19 Interest Paid
INE121A08NN7 SD40 25 25-Apr-24 25-Apr-19 Interest Paid
INE121A07NNS 530 175 25-Oct-19 26-Apr-19 Interest Paid
INE121A07NP4 532 25 26-Apr-19 26-Apr-19 Principal + Interest Paid
INE121A08LS0 SD17 100 28-Apr-20 30-Apr-19 Interest Paid
INE121A08LT8 SD18 11.5 6-May-20 6-May-19 Interest Paid
INE121A08MH1 SD24 100 7-May-19 7-May-19 Principal + Interest Paid
INE121A08MI9 SD25 50 17-May-19 17-May-19 Principal + Interest Paid
INE121A07LS2 483 25 17-May-19 17-May-19 Principal + Interest Paid
INE121A07LTO 484 500 20-May-19 20-May-19 Principal + Interest Paid
INE121A08NO5 SD41 5 20-May-24 20-May-19 Interest Paid
INE121A070J5 557 400 22-May-20 24-May-19 Interest Paid
INE121A07NRO 534 10 25-May-20 27-May-19 Interest Paid
INE121A07NQ2 533 200 25-Feb-20 27-May-19 Interest Paid
INE121A07NT6 536 70 26-May-20 27-May-19 Interest Paid
INE121A08NVO SD45 315 28-Nov-21 28-May-19 Interest Paid
INE121A07NU4 537 100 30-May-19 30-May-19 Principal + Interest Paid
INE121A08NP2 SD42 100 28-May-21 30-May-19 Interest Paid
INE121A07LW4 487 50 31-May-19 31-May-19 Principal + Interest Paid
INE121A07LY0 489 225 3-Jun-19 3-Jun-19 Principal + Interest Paid
INE121A07MB6 492 40 5-Jun-19 4-Jun-19 Principal + Interest Paid
INE121A08MJ7 SD26 50 7-Jun-19 7-Jun-19 Principal + Interest Paid
INE121A08MDQO PDI 5 75 7-Dec-21 7-Jun-19 Interest Paid
INE121A08NQO SD43 15 11-Jun-24 11-Jun-19 Interest Paid
INE121A080C8 SD52 125 15-Jun-27 17-Jun-19 Interest Paid
INE121A08NR8 SD44 100 18-Jun-21 18-Jun-19 Interest Paid
INE121A080D6 SD53 50 18-Jun-27 20-Jun-19 Interest Paid
INE121A08NCO PDI 16(B) 12 26-Dec-23 24-Jun-19 Interest Paid
INE121A08MK5 SD27 20 26-Jun-19 26-Jun-19 Principal + Interest Paid
INE121A08NS6 PDI 17 25 27-Jun-24 27-Jun-19 Interest Paid
INE121A08NE6 PDI 16(D) 26.1 27-Dec-23 27-Jun-19 Interest Paid
INE121A080E4 SD54 75 28-Jun-27 28-Jun-19 Interest Paid
INE121A070L1 559 70 26-Jun-20 28-Jun-19 Interest Paid
INE121A07HX0 384 10 28-Jun-19 28-Jun-19 Principal + Interest Paid
INE121A07LAQ 465 50 1-Jul-19 1-Jul-19 Principal + Interest Paid
INE121A08LW2 PDI 2 101.05 29-Jun-21 1-Jul-19 Interest Paid
INE121A08MF5 PDI 7 35 6-Jan-22 8-Jul-19 Interest Paid
INE121A070W8 572 250 11-Feb-20 8-Jul-19 Interest Paid
INE121A08LUB SD19 50 6-Jul-20 8-Jul-19 Interest Paid
INE121A08NT4 PDI 18 17.4 9-Jul-24 9-Jul-19 Interest Paid
INE121A07HY8 385 30 18-Jul-19 18-Jul-19 Principal + Interest Paid




Annexure -1

ISSUE SIZE Principal / Interest
ISIN NO Series Rs in Cr Maturity date Due date Category Paid / Un Paid
INE121A08LY8 PDI 3 20.65 22-Jul-21 22-Jul-19 Interest Paid
INE121A07NWO 539 700 26-Jul-19 26-Jul-19 Principal + Interest Paid
INE121A07MD2 494 8 29-Jul-19 29-Jul-19 Principal + Interest Paid
INE121A070OM9 560 255 30-Jul-21 1-Aug-19 Interest Paid
INE121A070N7 561 1 30-Jul-21 1-Aug-19 Interest Paid
INE121A071B4 388 75 2-Aug-19 2-Aug-19 Principal + Interest Paid
INE121A08ML3 PDI 9 50 8-Aug-22 6-Aug-19 Interest Paid
INE121A07NX8 540 325 8-Aug-19 8-Aug-19 Principal + Interest Paid
INE121A07005 562 160 10-Feb-20 13-Aug-19 Interest Paid
INE121A070Q0 564 155 10-Dec-20 13-Aug-19 Interest Paid
INE121A070P2 563 1.5 10-Feb-20 13-Aug-19 Interest Paid
INE121A08MB4 PDI 4 16 18-Aug-21 19-Aug-19 Interest Paid
INE121A07NY6 542 150 22-Aug-19 22-Aug-19 Principal + Interest Paid
INE121A08MM1 PDI 10 50 22-Aug-22 22-Aug-19 Interest Paid
INE121A080H7 SD60 300 23-Aug-28 23-Aug-19 Interest Paid
INE121A08NU2 PDI 19 25 27-Aug-24 27-Aug-19 Interest Paid
INE121A080F1 SD55 50 30-Aug-27 30-Aug-19 Interest Paid
INE121A08MG3 PDI 8 10 1-Mar-22 3-Sep-19 Interest Paid
INE121A07ML5 502 75 12-Sep-19 12-Sep-19 Principal + Interest Paid
INE121A070T4 568 352.3 12-Sep-23 12-Sep-19 Interest Paid
INE121A070S6 567 352.3 12-Sep-22 12-Sep-19 Interest Paid
INE121A070R8 566 352.3 10-Sep-21 12-Sep-19 Interest Paid
INE121A070G1 551 200 19-Sep-19 19-Sep-19 Principal + Interest Paid
INE121A08MO7 PDI 11 18 20-Sep-22 20-Sep-19 Interest Paid
INE121A08MQ2 PDI 12 25 26-Sep-22 25-Sep-19 Interest Paid
INE121A07MO9 505 35 26-Sep-19 26-Sep-19 Principal + Interest Paid
INE121A07MUB 511 150 27-Sep-19 27-Sep-19 Principal + Interest Paid
INE121A07MR2 508 200 27-Sep-19 27-Sep-19 Principal + Interest Paid
INE121A07MQ4 507 5 29-Mar-22 30-Sep-19 Interest Paid
INE121A08MY6 SD33 15 29-Sep-23 30-Sep-19 Interest Paid




Annexure - 2

ISSUE SIZE Principal / Interest
ISINNO Series Rsin Cr Maturity date Due date Category
INE121A070W8 572 250 11-Feb-20 4-Oct-19 Interest
INE121A08LV4 PDI 1 150 12-Oct-20 11-Oct-19 Interest
INE121A08MZ3 PDI 16 245 23-Oct-23 23-Oct-19 Interest
INE121A07MX0 514 100 24-Oct-19 24-Oct-19 Principal + Interest
INE121A07MY8 515 100 24-Oct-19 24-Oct-19 Principal + Interest
INE121A07MV4 512 100 24-Oct-19 24-Oct-18 Principal + Interest
INE121A07NN9 530 175 25-Oct-19 25-Oct-19 Principal + Interest
INE121A07MW2 513 100 25-Oct-19 25-Oct-19 Principal + Interest
INE121A07NZ3 543 175 6-Oct-20 29-Oct-19 Interest
INE121A08NW8 SD46 50 27-Oct-23 29-Oct-19 Interest
INE121A08NB2 PDI 16(A) 50 30-Oct-23 30-Oct-19 Interest
INE121A08NA4 SD34 15 30-Oct-20 30-Oct-19 interest
INE121A08NX6 SD47 50 9-Nov-23 11-Nov-19 Interest
INE121A08NY4 SD48 10 10-Nov-26 11-Nov-19 Interest
INE121A08NX6 SD47 50 9-Nov-23 11-Nov-19 Interest
INE121A07MZ5 516 25 13-Nov-26 15-Nov-19 Interest
INE121A08NZ1 SD49 15 16-Nov-23 18-Nov-19 Interest
INE121A07NB4 518 105 22-Nov-19 22-Nov-19 Principal + Interest
INE121A080A2 SD50 50 23-Nov-23 25-Nov-19 Interest
INE121A080B0 SD51 100 24-Nov-23 25-Nov-19 Interest
INE121A07LE2 469 70 27-Nov-19 27-Nov-19 Principal + Interest
INE121A07NC2 519 100 28-Nov-19 28-Nov-19 Principal + Interest
INE121A0708B2 545 150 28-Nov-22 28-Nov-19 Interest
INE121A08NV0O SD45 315 28-Nov-21 28-Nov-19 Interest
INE121A070B2 545 150 28-Nov-22 28-Nov-19 Interest
INE121A08MR0 SD29 25 5-Dec-22 5-Dec-19 Interest
INE121A08MX8 SD32 25 5-Dec-19 5-Dec-19 Principal + Interest
INE121A08MV2 SD31 50 5-Dec-19 5-Dec-19 Principal + Interest
INE121A070C0O 546 550 6-Dec-19 6-Dec-19 Principal + Interest
INE121A08MDO PDI5 75 7-Dec-21 9-Dec-19 Interest
INE121A08MS8 PDI 13 120 13-Dec-22 13-Dec-19 Interest
INE121A08MT6 PDI 14 25 14-Dec-22 16-Dec-19 Interest
INE121A08NCO PDI 16(B) 12 26-Dec-23 24-Dec-19 Interest
INE121A08MES8 PDI 6 100 27-Dec-21 26-Dec-19 Interest
INE121A08NE6 PDI 16(D) 26.1 27-Dec-23 27-Dec-19 Interest
INE121A070V0 571 60 26-Feb-21 27-Dec-19 Interest
INE121A08ND8 PDI 16(C) 65 27-Dec-23 27-Dec-19 Interest
INE121A08MU4 SD30 35 28-Dec-22 30-Dec-19 Interest
INE121A08LW2 PDI 2 101.05 29-Jun-21 30-Dec-19 Interest
INE121A08MU4 SD30 35 28-Dec-22 30-Dec-19 Interest
INE121A08MF5 PDI 7 35 6-Jan-22 6-Jan-20 Interest
INE121A070X6 573 175 28-Feb-20 22-Jan-20 Principal + Interest
INE121A08LY8 PDI 3 20.65 22-Jui-21 22-Jan-20 Interest
INE121A08NF3 PDI 16(E) 5 23-Jan-24 23-Jan-20 Interest
INE121A08NG1 SD35 25 30-Jan-24 30-Jan-20 Interest
INE121A08MWO PDI 15 30 7-Feb-23 7-Feb-20 Interest
INE121A07005 562 160 10-Feb-20 10-Feb-20 Principal + Interest
INE121A070F3 549 175 15-Jun-21 10-Feb-20 Interest
INE121A070P2 563 1.5 10-Feb-20 10-Feb-20 Principal + Interest




Annexure - 2

ISSUE SIZE Principal / Interest
ISIN NO Series Rs in Cr Maturity date Due date Category
INE121A070W8 572 250 11-Feb-20 11-Feb-20 Principal + Interest
INE121A080I5 PDI 20 250 12-Feb-29 12-Feb-20 Interest
INE121A08MB4 PDI 4 16 18-Aug-21 18-Feb-20 interest
INE121A07NH1 524 200 20-Feb-20 20-Feb-20 Principal + Interest
INE121A08NH9 SD36 20 23-Feb-24 24-Feb-20 Interest
INE121A08NK3 SD37 10 24-Feb-21 24-Feb-20 Interest
INE121A08NJ5 PDI 16(F) 25 23-Feb-24 25-Feb-20 Interest
INE121A07NQ2 533 200 25-Feb-20 25-Feb-20 Principal + Interest
INE121A08MG3 PDI 8 10 1-Mar-22 2-Mar-20 Interest
INE121A07NJ7 526 50 16-Apr-20 9-Mar-20 Interest
INE121A070ORS8 566 352.3 10-Sep-21 12-Mar-20 Interest
INE121A070S6 567 352.3 12-Sep-22 12-Mar-20 Interest
INE121A070T4 568 352.3 12-Sep-23 12-Mar-20 Interest
INE121A070Y4 574 100 11-Mar-22 12-Mar-20 Interest
INE121A080G9 SD56 200 24-Mar-28 26-Mar-20 Interest
INE121A08NL1 SD38 25 26-Mar-24 26-Mar-20 Interest
INE121A08NMS SD39 10 26-Mar-21 26-Mar-20 Interest
INE121A07LN3 478 50 30-Mar-20 30-Mar-20 Principal + Interest
INE121A080J3 PDI 21 56 29-Mar-29 30-Mar-20 Interest
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November 5, 2019

The Secretary The Secretary

National Stock Exchange of India Limited BSE Ltd.

Capital Market — Listing - 25" Floor, Phiroze Jeejeebhoy Towers
Exchange Plaza, 5th Floor, Dalal Street, Fort

Plot No. C/1, G Block, Bandra-Kurla Complex,  Mumbai 400 001
Bandra (E), Mumbai 400 051

Dear Sir,

Sub: Certificate by Debenture Trustees M/s. IDBI Trusteeship Services Limited and Catalyst
Trusteeship Limited under Regulation 52(5) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

We have enclosed a certificate by our above mentioned Debenture Trustees under Regulation
52(5) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Thanking you,

Yours faithfully
For Cholamandalam Investment and Finance Company Limited

Gt

P Sujatha
Company Secretary

Cholamandalam Investment and Finance Company Ltd.

Dare House, 2, N.S.C. Bose Road, Parrys, Chennai 600001, India.
Tel : +91 44 40907172 / Fax : +91 44 25346464

Website : www.cholamandalam.com

CIN = L65993TN1978PLC0O07576 murugappa




IDBI Trusteeship Services Ltd
cm:ussgemnzgmsomnm @lDB| trustee

No. 8645/1TSL/OPR/2019-20
Date: November 08, 2019

Cliolamandalam Investment & Finance Company Ltd.
Dare House

New No.2 (Old No. 234), NSC Bosc Road

Chennai -600 001

Dear Sirfs

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2013]

We, IDBI Trusteeship Services Limited (“Debenture Trustee™) hereby confirm that we have received and
noted the information, as specificd under regulation 52(4) of Securities and Exchange Board of India

.. (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations™), provided 10 us by
Cholamandalam Investment and Finance Company Limited (“the Company”) for the half year ended
September 30, 2019.

This Certificate is being issued pursuant to the requirements of Regulation 52(5) of the aforesaid

Regulations, for onward submission to Stock Exchange(s) by the Company.

For IDBI Trusteeship Services Limited

\ " \l\_’
Sy —

Authorised Signatory

Regd. Office : Asian Building, Ground Floor, 17, R. Kamanf Marg, Ballard Estate, Mumbai - 400 001.
Tel. : 022-4080 7000 « Fax : 022-6631 1776 « Emall : itsi@idbitrustee.com » response@idbitrustee.com
Website | www.idbitrustee.com



CATALYST

Believe in yourself... Trust us!

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we
have received and noted (without independent verification thereof) the information, as
specified under regulation 52(4) of Securities. and Exchange Board of India (Listing
Obligations "and Disclosure Requirements) Regulations, 2015 (“Regulations”),
proviced to us by ‘Cholamandalam Investment and Finance Company Limited’ for

the Half year ended on September 30, 2019.

This Certificate is being issued pursuant to the requirements of Regulation 52(5) of the
aforesaid Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trusteeship Limited

2,
@.x\:p\g,e/
Wokne

Authorized Signatory

Date: November 5, 2019

CATALYST TRUSTEESHIP LIMITED U0taLy cox mustresioe ustitol

An 150:9001 Company

Mumbai Offlce Windsor, 6" Floor, Office No, 604, C.5.T. Road, Kalina, Santacruz (East), Mumbal 400 098 Tel +91 (022) 4922 0555 Fax+91 (022) 4922 0505
Regd. Office GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune 411 038 Tel+91 {020) 25280081 Fax +91 (020) 25280275

Dalhi Office Office No. 810, Sth Floor, Kallash Building, 26, Kasturbd Gandhi Marg, New Delhi - 110001 Tel 11 430 29101/02.

CIN No. U74999PN1997PLC110262 Emall dt@ctitrustee.com Waebsite www .catalysttrustee.com

Pune | Mumbal | Bengaluru | Delhl | Chennal

&





