New roles for Srinivasan, Alagappan at
Cholamandalam Investment

fe Bureau

Chennai, March 15: The
board of directors of Chola-
mandalam Investment and Fi-
nance Company (CIFCL), at
its meeting held on Wednes-
day, approved the appoint-
ment of N Srinivasan, group
director, finance, Murugappa
group, as an executive vice-
chairman and managing di-
rector of the company for a pe-
riod of two years.

His appointment will be ef-
fective August 19, 2017, after
the conclusion of office of the
current managing director,
Vellayan Subbiah.

Srinivasanjoinedtheboard
during December 2006. He was
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inducted into the Murugappa
corporate board as director, fi-
nance of the group inJanuary
2007.

The corporate board en-
trusted him with the addition-
alresponsibility of lead direc-
tor for the financial services

business of the group, which
included CIFCL and CholaMS
General Insurance Company
(CholaMS).

During his tenure, both
CIFCL and Chola MS grew sig-
nificantly and have become
large businesses of the group.
Between 2008 and 2010, he
led the effort to successfully
turnaround the operations of
CIFCL.

He has been a member of
the audit committee, business
committee and risk manage-
ment committee of Chola-
mandalam Investment and Fi-
nance Company.

Theboard of CIFCL also ap-
pointed Arun Alagappanasan
executive director of the com-

pany with effect from August
19, 2017 for a period of five
years. Alagappan is a promot-
er and a member of the Muru-
gappa family. Over the past 18
years, he served various units
of thegroup, Parryware, Tube
Productsof Indiaandlastlyas
the president of TI Cycles.

Under hisleadership, TICy-
cles has grown into an 314.8-
billion business, with leading
indigenous brands like BSA,
Hercules, Montra, Lady Bird
and affiliation with interna-
tional brands like Ridley,
Bianchiand Cannondale.

Alagappan is also on the
board of several companies
including Lakshmi Machine
Works.



