January 31, 2023

The Secretary

National Stock Exchange of India Limited
Trade World, 4" Floor, Kamala Mills
Compound, Senapati Bapat Marg,

Lower Parel,

Mumbai 400 013

NSE SCRIP CODE: CHOLAFIN EQ

The Secretary

BSE Ltd.

1%t Floor, P.J. Towers
Dalal Street, Fort,
Mumbai 400 001

BSE SCRIP CODE: 511243

Dear Sirs,

Sub: Intimation on the outcome of the Board Meeting held on 31% January, 2023 and
disclosure under Regulation 30 of SEBI Listing Regulations.

Kindly refer our letters dated 11" January, 2023 and 25% January, 2023, intimating you of the
convening of the meeting of the Board of Directors to inter alia consider unaudited financial
results for the quarter ended 31t December, 2022, payment of interim dividend for FY 2023 and
raising of funds through issuance of non convertible debt securities.

In this regard, we wish to inform you that the Board of Directors at their meeting held today
have approved the following:

1. Unaudited financial results:

Unaudited financial results (Standalone and Consolidated) for the quarter ended 315 December,
2022 in respect of which we enclose the following as prescribed under Regulation 33 of the
Listing Regulations:

i. The detailed format of the unaudited financial results being submitted as per the listing
regulations. The said results will be uploaded on the stock exchange websites. The results will
also be published as per the format prescribed in the listing regulations;

ii. Limited Review report from the Joint statutory auditors: M/s. Price Waterhouse LLP and
M/s. Sundaram & Srinivasan, Chartered Accountants;

iii. Disclosures under Regulations 52(4), 54(2) and 54(3) of the Listing Regulations; and
iv. Press release with regard to the above financial results being released for publication.

2. Payment of interim dividend & record date:
Payment of an interim dividend on the outstanding equity shares of the Company at the rate of

65% being Rs.1.30 per equity share of Rs.2/ each for the year ending 315 March 2023. Record date
for the purpose of payment of interim dividend shall be 10t February, 2023.




The interim dividend shall be paid to those shareholders whose names appear in the register of
members as on the record date in respect of shares held in physical form and in case of shares held
in dematerialised form, as per the details to be furnished by the depositories as on the record date.
The interim dividend will be paid on or before 27t February, 2023.

3. Issuance of Non-convertible debentures:

Public Issue of secured redeemable non convertible debentures (NCDs) aggregating to
Rs.5,000 crores in one or more tranches.

Resignation of Mr. Bharath Vasudevan, Non-Executive and Independent Director:

Mr. Bharath Vasudevan, Non Executive and Independent Director expressed his desire to step
down as a Director of the Company. The Board considered his request and accepted his resignation
effective close of business hours on 315t March, 2023.

Information as required under Regulation 30 Part A of Schedule Ill of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 is enclosed as Annexure A.

Schedule of Analysts / Investors call:

Pursuant to Regulation 30(2) of the Listing Regulations, details of the schedule of Analyst /
Investors call in connection with the unaudited financial results (Standalone and Consolidated)
for the quarter ended 31t December, 2022 is given below:

Date Organised by Link Time
1 Feb 2023 Kotak Institutional Equities Click here 10.00 am

The meeting of Board of Directors commenced at 2 p.m. and concluded at 5.45 p.m.
Kindly take the above information on record and acknowledge receipt. Thanking you,

Yours faithfully,
For Cholamandalam Investment and Finance Company Limited

P.Sujatha
Company Secretary



https://services.choruscall.in/DiamondPassRegistration/register?confirmationNumber=9351563&linkSecurityString=2d8f860e9f

















































CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED (CIFCL)

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED

315 DECEMBER 2022

Total AUM crossed the milestone of ¥ 1 Lakh Crore Up by 31%06 Y-0-Y

Key Financial results (Q3 & YTD Dec 2022):

e Disbursements at ¥ 17,559 Cr for the quarter (Up by 68%) and ¥ 45,512 Cr for YTD
Dec 2022 (Up by 1009 YoY)

e Total AUM at ¥ 103,789 Cr (Up by 31206 YoY)

e Net Income Margin up at ¥ 1,832 Cr for the quarter (Up 22%b YoY) and ¥ 5,169 Cr
for YTD Dec 2022 (Up 21% YoY)

e PAT at ¥ 684 Cr for the quarter (Up by 31%0) and ¥ 1,813 Cr for YTD Dec 2022 (Up
by 249% YoY)

Chennai, January 31, 2023: The Board of Directors of CIFCL today announced the unaudited
financial results for the quarter and nine months ended 31°* December 2022.

Highlights:

Chola has delivered best-ever disbursals, collections, and profitability in Q3 FY23. Chola has gained
market share across product segments in Vehicle Finance and other business units. Sales of
commercial vehicles are expected to come close to the pre-pandemic peak of over a million units in
FY23 due to improved fleet utilizations, strong replacement demand and pick-up in road construction
projects across the country. Despite high inflation and high interest rates, strong festive season
sales and workforce returning to metro cities has helped drive growth. The housing market has also
been very strong.

Performance Highlights:

Rsin Cr
Particulars Q3Fv-22 | Q3Fy-23 | SOWth YD YID | Growth
(Y-0-Y) Dec 21 Dec 22 (Y-0-Y)

Disbursements 10,430 17,559 68% 22,772 45,512 100%
AUM 79,161 103,789 31% 79,161 103,789 31%
Total Income 2,547 3,375 32% 7,507 9,184 22%
Finance Cost 1,046 1,543 48% 3,228 4,015 24%
Net Income 1,501 1,832 22% 4,279 5,169 21%
Total Expenses 532 752 41% 1,420 1,993 40%
Loan Losses 265 159 40% 897 736 18%
Profit Before Tax 704 921 31% 1,962 2,441 24%
Profit After Tax 524 684 31% 1,457 1,813 24%




Aggregate disbursements in Q3 FY 23 were at ¥ 17,559 Cr as against ¥ 10,430 Cr in Q3 FY 22
with a growth of 68%. Disbursements for YTD Dec 2022 were at ¥ 45,512 Cr as against ?
22,772 Cr in the previous year registering growth of 100% Y-on-Y.

Vehicle Finance (VF) disbursements were at ¥ 10,446 Cr in Q3 FY 23 as against ¥ 7,647 Cr in
Q3 FY22, registering a growth of 37%. Disbursements for YTD Dec 2022 were at ¥ 27,509 Cr
as against % 16,654 Cr in the previous year, for a growth of 65% Y-0-V.

Loan Against Property (LAP) disbursed ¥ 2,255 Cr in Q3 FY 23, as against ¥ 1,661 Cr in Q3 FY
22, a growth rate of 36%. Disbursements for YTD Dec 2022 were at ¥ 6,537 Cr as against ?
3,666 Cr in the previous year, for a growth of 78% Y-o-Y.

Home Loan (Affordable HL and Affordable LAP) disbursed ¥ 1,072 Cr in Q3 FY 23, as against
¥ 539 Crin Q3 FY 22 registering growth of 99%. Disbursements for YTD Dec 2022 were at ¥
2,425 Cr as against ¥ 1,347 Cr in the previous year, resulting in a growth of 80% Y-o-Y.

Small and Medium Enterprises Loans (SME) disbursed ¥ 1,782 Cr in Q3 FY 23, registering
273% growth over ¥ 478 Cr in Q3 FY 22. Disbursements for YTD Dec 2022 were at T 4,284
Cr as against ¥ 997 Cr in the previous year, resulting in a growth of 330% Y-o-V.

Consumer and Small Enterprise Loans (CSEL) disbursed ¥ 1,868 Cr and T 4,501 Cr in Q3 and
and nine months ending in FY 23.

Secured Business and Personal Loan (SBPL) disbursed % 137 Cr and ? 255 Cr in Q3 and nine
months ending in FY 23.

Assets under management as of 31 Dec 2022 stood at ¥ 103,789 Cr as compared to ¥ 79,161
Cr as of 31°% Dec 2021.

PBT-ROA for Q3 FY 23 was at 3.8% and for YTD Dec 22 was at 3.6% which was at similar
levels in YTD Dec 21.

ROE for the YTD Dec 22 was at 19.1 % as against 18.9% in previous year.

The Company continues to hold a strong liquidity position with ¥ 7,396 Cr as cash balance as
at end of December 2022 (including Rs 1500 cr / Rs 1700 cr invested in Gsec / TBill shown
under investments), with a total liquidity position of ¥ 10,104 Cr (including undrawn
sanctioned lines). The ALM is comfortable with no negative cumulative mismatches across all
time buckets.

Consolidated Profit After Tax (PAT) for Q3 FY 23 was T 685 Cr as against ¥ 528 Cr in Q3 FY
22 and for YTD Dec 22 was ? 1,810 Cr as against ¥ 1,467 Cr previous year with a growth of
23%.



Interim Dividend

The Board of Directors of the Company approved the payment of Interim dividend of 65% being ¥
T 1.30 per share on the equity shares of the Company, for the year ending March 31, 2023.

Asset Quality

CIFCL asset quality as at end of December 2022, represented by Stage 3 assets stood at 3.51%
with a provision coverage of 40.96%, as against 3.84% as at end of September 2022 with a
provision coverage of 41.48%. The total provisions currently carried against the overall book is
2.45% as against the normal overall provision levels of 1.75% carried prior to the Covid-19
pandemic.

As per revised RBI norms GNPA% and NNPA% as of December 2022 is at 5.37% and 3.69%
respectively. We carry ¥ 726 Cr higher provisions under INDAS over IRAC.

The details of the stagewise assets and provisions are given in the annexure.

Capital Adequacy:

The Capital Adequacy Ratio (CAR) of the company as on 31% December 2022, was at 17.75% as
against the regulatory requirement of 15%. Tier-1 Capital was at 15.12%.



Annexure

Stage wise ECL Summary — Dec 22

Asset Classification:

RsinCr

. ECL Model Management Total Total

Particulars Asset Overlay Provn NNPA Provn
RsinCr RsinCr Rsin Cr Rsin Cr RsinCr PCR %

Stage 1A 87,602 442 442 87,160 0.50%
Stage 1B 221 11 11 210 5.07%
Total Stage 1 87,823 453 - 453 87,369 0.52%
Stage 2A 3,145 301 301 2,844 9.58%
Stage 2B 1,558 193 20 213 1,345 13.68%
Total Stage 2 4,704 494 20 514 4,189 10.94%
Stage 3 3,367 899 480 1,379 1,988 40.96%
Total Stage 3 3,367 899 480 1,379 1,988 40.96%
Total 95,893 1,847 500 2,347 93,546 2.45%
NPA as per RBI (incl Sec) 5,146 1,103 500 1,603 3,542 31.16%
NNPA RBI % 3.76%

. ECL Model Management Total
Particulars Asset Overlay Provn NNPA %

% PCR (%) PCR (%) PCR (%) %

Stage 1A 91.35% 0.50% 0.00% 0.50% 90.89%
Stage 1B 0.23% 5.07% 0.00% 5.07% 0.22%
Total Stage 1 91.58% 0.52% 0.00% 0.52% 91.11%
Stage 2A 3.28% 9.58% 0.00% 9.58% 2.97%
Stage 2B 1.62% 12.40% 1.29% 13.68% 1.40%
Total Stage 2 4.91% 10.51% 0.43% 10.94% 4.37%
Stage 3 3.51% 26.71% 14.25% 40.96% 2.07%
Total Stage 3 3.51% 26.71% 14.25% 40.96% 2.07%
Total 100.00% 1.93% 0.52% 2.45% 97.55%
NPA as per RBI (incl Sec) 5.37% 21.44% 9.72% 31.16% 3.69%
NNPA RBI % 3.76%

STAGE_1A |Represents assets (i) which had never touched NPA and (ii) which had been an NPA in the past but had been normalised and currently in
the 0 30 days Hence no more an NPA as per RBI norms
STAGE_1B |Represents assets which had been an NPA in the past but yet to be fully normalised though it has moved to stage 1 currently Hence an
NPA as per current RBI norms
STAGE_2A |Represents assets (i) which had never touched NPA and (ii) which had been an NPA in the past but had been normalised post that and now
in 31 90 days DPD Hence no more an NPA as per RBI norms
STAGE_2B [Represents assets which had been an NPA in the past but yet to be fully normalised though it has moved to stage 2 currently Hence an
NPA as per current RBI norms
STAGE_3 |Represents assets which continues to be a NPA as on the closing date Hence an NPA as per current RBI norms
Rsin Cr
Sep-21 | Dec-21 | Mar-22 | Jun-22 | Sep-22 | Dec-22
Gross Assets Stage 1 &2 65,083 | 68,254 | 73,135 | 78,461 84,498 92,526
Gross Assets Stage 3 4,271 | 4,244 | 3,343 3,408 3,375 3,367
Stage 3 Assets to Total Gross Assets| 6.16%| 5.85%| 4.37%| 4.16% 3.84% 3.51%
Coverage ratio (%) - Stage 3 36.45%| 38.80%| 39.67%| 40.69%| 41.48%| 40.96%




Encl.: as above

January 31, 2023

The Secretary The Secretary

National Stock Exchange of India Limited BSE Ltd.

Capital Market — Listing, Exchange Plaza 25 Floor, Phiroze Jeejeebhoy Towers
5t Floor, Plot No. C/1, G Block, Dalal Street, Fort

Bandra-Kurla Complex, Bandra (E) Mumbai 400 001

Mumbai 400 051

NSE SCRIP CODE: CHOLAFIN EQ BSE SCRIP CODE: 511243

ATTN.: LISTING DEPARTMENT

Security Code |Type of security Record Date Purpose
& paid-up value
NSE — CHOLAFIN | Equity shares of | 10t February, 2023 Fixation of Record Date for
BSE — 511243 Rs.2/ each payment of Interim dividend of
65% @ Rs.1.30 per equity share
for the year ending 315 March,
2023

For Cholamandalam Investment and Finance Company Limited

P. Sujatha
Company Secretary




Annexure A

Information as required under Regulation 30 - Part A of Schedule Il of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

SN. [Requirement Disclosure

1 |Reason for change viz. appointment, |Resignation of Mr. Bharath Vasudevan as Non

resignation, removal, death or otherwise Executive and Independent Director of the
Company

2 |Date of appointment/ cessation & term of |Resignation will be effective from the close of
appointment business hours on 31t March, 2023.

3 |The letter of resignation along with detailed |Resignation letter along with detailed reasons
reasons for the resignation as given by the |for resignation as received from Mr. Bharath
said director Vasudevan is enclosed.

4 |Names of listed entities in which the resigning |Mr. Bharath Vasudevan does not hold
director holds directorships, indicating the |Directorship or Committee Membership in any
category of directorship and membership of |gther listed entities.
board committees, if any.

For Cholamandalam Investment and Finance Company Limited

P. Sujatha
Company Secretary




Jan 31%, 2023

The Chairman,
Cholamandalam Investment and Finance Company Limited,
Dare House, No.2, N.S.C. Bose Road, Chennai 600001.

Dear Sir,

| hereby inform you that | have been appointed as Expert Partner and Director with Boston
Consulting Group (BCG) effective Oct 17, 2022. | further wish to bring to your notice that as per BCG
employment terms and conditions, an employee of the Company shall not serve as a director on the
Board of any external Company even if be it non-executive in nature.

In order to ensure that it does not result in any inconvenience to CIFCL, on a request with my
employer, | have been permitted to continue on the CIFCL Board for FY 2023. | am therefore
required to step down from the Board of the Company to comply with the code of conduct and
terms and conditions of BCG employment.

Accordingly, | hereby submit my resignation from the Board effective close of business hours on 31
March 2023. | further state and affirm that there is no ground for my resignation other than what
has been stated herein.

| take this opportunity to thank my colleagues on the Board and the management for the co-
operation extended to me during my tenure as an Independent Director. | will continue to be
accessible to the Board or management for any assistance that they may need from me any time.

Best regards,

Bharath Vasudevan

Independent Director

Cholamandalam Investment and Finance Company Limited
DIN: 09104808





