
 

 
 

 

November 1, 2022 
 
The Secretary 
National Stock Exchange of India Limited 
Trade World, 4th Floor, Kamala Mills 
Compound, Senapati Bapat Marg,  
Lower Parel,  
Mumbai 400 013 

The Secretary  
BSE Ltd. 
1st Floor, P.J. Towers 
Dalal Street, Fort,  
Mumbai 400 001 

 
NSE SCRIP CODE: CHOLAFIN EQ                                  BSE SCRIP CODE: 511243 
 

Dear Sirs, 
 
Sub: Intimation on the outcome of the Board Meeting held on November 1, 2022 and 
disclosure under Regulation 30 of SEBI Listing Regulations. 
 
Kindly refer our letter dated 3rd October, 2022, intimating you of the convening of the meeting of 
the Board of Directors to  inter alia consider unaudited financial results for the quarter and half 
year ended 30th September, 2022. 
 
In  this  regard, we wish  to  inform you  that  the Board of Directors at  their meeting held  today 
have  approved  the Unaudited  financial  results  (Standalone  and Consolidated)  for  the quarter 
and  half  year  ended  30th  September,  2022  in  respect  of which we  enclose  the  following  as 
prescribed under Regulation 33 of the Listing Regulations: 
 
i. The  detailed  format  of  the  unaudited  financial  results  being  submitted  as  per  the  listing 

regulations. The said results will be uploaded on the stock exchange websites. The results will 
also be published as per the format prescribed in the listing regulations;  

ii. Limited Review report from the Joint statutory auditors: M/s. Price Waterhouse LLP and M/s. 
Sundaram & Srinivasan, Chartered Accountants; 

iii. Statement of  assets  and  liabilities  and  statement of  cash  flows  as  at  30th  September,  2022 
under Regulation 52(2)(f) of the Listing Regulations; 

iv. Disclosures under Regulations 52(4), 54(2) and 54(3) of the Listing Regulations; and 
v.    Press release with regard to the above financial results being released for publication. 
 
Further, please find enclosed the disclosure on related party transactions on a consolidated basis 
and balances for the half year ended 30th September, 2022 pursuant to Regulation 23(9) of the 
Listing Regulations. The  said disclosure  is also being made available on  the company’s website 
https://www.cholamandalam.com/ 
 

 

 



Schedule of Analysts / Investors call: 

Pursuant  to  Regulation  30(2)  of  the  Listing  Regulations,  details  of  the  schedule  of  Analyst  / 
Investors call  in connection with  the unaudited  financial  results  (Standalone and Consolidated) 
for the quarter and half‐year ended 30th September, 2022 is given below: 

Date  Organised by  Link Time 

2‐Nov‐2022  Kotak Institutional Equities  Click here  10.00 am 

The meeting of Board of Directors commenced at 1.45 p.m. and concluded at 5.30 p.m. 

Kindly take the above information on record and acknowledge receipt. 

Thanking you, 

Yours faithfully, 
For Cholamandalam Investment and Finance Company Limited 

P. Sujatha
Company Secretary

Encl.: as above 

https://services.choruscall.in/DiamondPassRegistration/register?confirmationNumber=4937398&linkSecurityString=16eb009d40


M/s. Sundaram & Srinivasan 
Chartered Accountants 
23, C. P. Ramaswamy Road 
Alwarpet, Chennai - 600 018 

Price Waterhouse LLP 
Chartered Accountants 
8th Floor, Prestige Palladium Bayan, 
129-140, Greams Road, 
Chennai - 600 006 

Independent Auditor's Review Report on quarterly Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 and Regulation 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Review Report 

To the Board of Directors of Cholamandalam Investment and Finance Company Limited, Chennai 

1. We have reviewed the accompanying unaudited standalone financial results of Cholamandalam 
Investment and Finance Company Limited (the "Company") for the the quarter ended September 
30, 2022 and the year to date results for the period April 01, 2022 to September 30, 2022 , which 
are included in the accompanying Statement of Standalone Un-audited Financial Results for the 
Quarter and Six months ended September 30, 2022, the Statement of Standalone Assets and 
Liabilities as on that date and the Statement of Standalone Cash Flows for the half-year ended on 
that date (the "Statement") being submitted by the Company pursuant to the requirements of 
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations, 2015"), including relevant circulars 
issued by the SEBI from time to time. We have initialled the Statement for identification purposes 
only. 

2. The Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read with 
relevant Rules issued thereunder, other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of the Listing Regulations, 2015, 
including relevant circulars issued by SEBI from time to time. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the financial statements are free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 
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Chartered Accountants 
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Alwarpet, Chennai - 600 018 

Price Waterhouse LLP 
Chartered Accountants 
8th Floor, Prestige Palladium Bayan, 
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4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement has not been prepared in accordance with the 
recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of 
the Companies Act, 2013, read with relevant Rules issued thereunder, other accounting principles 
generally accepted in India and is in compliance with the presentation and disclosure 
requirements of Listing Regulations, 2015, including relevant circulars issued by SEBI from time 
to time, or that it contains any material misstatement, or that it has not been prepared in 
accordance with the relevant prudential norms issued by the Reserve Bank of India (RBI) in 
respect of Income recognition, asset classification, provisioning and other related matters, to the 
extent those are not inconsistent with the Indian Accounting Standards prescribed under Section 
133 of the Companies Act, 2013. 

For Sundaram and Srinivasan 
Chartered Accountants 
Firm Registration Number - 004207S 

g, rp 
S. Usha 
Partner 
Membership Number: 211785 
UDIN: 22211785BBPJAU5830 
Place: Chennai 
Date: November 01, 2022 

For Price Waterhouse LLP 
Chartered Accountants 
Firm Registration Number - 301112E /E300264 

A.J. 
Partn r 
Mem ership Number: 203637 
UDIN: 22203637BBPQEC3161 
Place: Chennai 
Date: November 01, 2022 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 
CIN - L6S993TN1978PLC007S76 

Registered Office : DARE HOUSE, 2, NSC Bose Road, Chennai - 600 001. 
Statement of Standalone Unaudited Financial Results for the Quarter and Six months ended September 30, 2022 

~ lakhs 

Quarter ended Six months ended Vear ended 
30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022 
Un-audited Un-audited Un-audited Un-audited Un-audited Audited 

(Refer Note-7) (Refer Note-7) 
1. Revenue from operations 

-Interest Income 2,82,926 2,61,228 2,34,718 5,44,154 4,71,835 9,56,681 
-Fee Income 12,303 10,354 9,710 22,657 16,709 38,374 
-Net gain on fair value change on financial 

1,500 847 
instruments 

540 2,347 977 1,299 

-Sale of Services 2,072 2,081 2,128 4,153 4,264 8,475 
Total Revenue from Operations 2,98,801 2,74,510 2,47,096 5,73,311 4,93,785 10,04,829 

2. Other Income 4977 2 583 1 058 7 560 2.190 9,048 
3. Total Income (1+2) 3,03,778 2,77,093 2,48,154 5,80,871 4,95,975 10,13,877 
4. Expenses 

a) Finance costs 1,34,042 1,13,087 1,07,781 2,47,129 2,18,163 4,29,882 
b) Impairment of fi nancial instruments 27,819 29,862 6,927 57,681 63,239 88,030 
c) Employee benefits· expense 29,095 24,609 22,853 53,704 38,061 89,453 
d) Depreciation and amortisation expense 2,747 2,697 2,266 5,444 4,657 9,735 
e) Other expenses 34 269 30 665 26674 64,934 46,129 1,07,683 

Total expenses 2,27,972 2,00,920 1,66,501 4,28,892 3,70,249 7,24,783 
5. Profit before tax (3-4) 75,806 76,173 81,653 1,51,979 1,25,726 2,89,094 
6. Tax expense 

a} Current tax 16,176 24,436 15,497 40,612 31,738 69,264 
b) Deferred tax (net) 3 289 (4829) 5 502 (1,540) 654 5,159 

Total Tax expense 19,465 19,607 20,999 39,072 32,392 74,423 
7. Profit for the period/year (5-6) 56,341 56,566 60,654 1,12,907 93,334 2,14,671 
8. Other Comprehensive Income 

a. {I} Items that will not be reclassified to Profit or 
(197) 391 

Loss 
(154) 194 (163) 5 

(ii) Income tax impact 49 (98) 39 (49) 41 (1) 
b. (i) Items that will be rec.lasslfled to Profit or Loss 2,598 3,036 (3,976) 5,634 (4,775) 16,197 
(Ii) Income tax Impact 1654) 17641 978 (1,418) 1,179 (4,077) 

9. 
Total Comprehensive Income for the period /year 

58,137 59,131 57,541 1,17,268 89,616 2,26,795 
(7+8) 

10. Paid-up equity .share capital (~ 2/- per share) 16,439 16,437 16,421 16,439 16,421 16,428 
11. Capital redemption reserve 3,300 3,300 3,300 3,300 3,300 3,300 
12. Net worth (Equity share capital+ Other Equity) 12,84,868 12,31,601 10,42,056 12,84,868 10,42,056 11,70,768 
13. Earnings per Share (EPS) - not annualised (~) 

a) Basic 6.86 6.89 7.39 13.75 11.38 26.16 
bl DIiuted 6.85 6.88 7.38 13.72 11.36 26.11 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 
Statement of Standalone Assets and Liabilities 

ASSETS 
Financial Assets 
(a) Cash and Cash equivalents 
(b) Bank Balance other than (a) above 
(c) Derivative financial instruments 
(d) Receivables 

Trade receivables 
Other receivables 

(e) Loans 
(f) Investments 
(g) Other Financial Assets 
Total Financial Assets 

Non-Financial Assets 
(a)Current Tax Assets (Net) 
(b)Deferred Tax Assets (Net) 
(c)lnvestment Property 
(d)Property, Plant and Equipment 
(e)Capital Work in Progress 
(f)lntangible Assets Under Development 
(g) Other Intangible Assets 
(h) Other Non-Financial Assets 
Total Non-Financial Assets 
Total Assets 

LIABILITIES AND EQUITY 
Liabilities 
Financial Liabilities 

(a) Derivative financial instruments 
(b) Trade payables 

Dues to Micro, Small Medium enterprises 
Other than Micro, Small Medium enterpris 

(c) Other payables 
Dues to Micro, Small Medium enterprises 
Other than Micro, Small Medium enterpris 

(d)Debt Securities 
(e)Borrowings (Other than Debt Securities) 
(f)Subordinated Liabilities 
(g)Other Financial Liabilities 
Total Financial Liabilities 

Non-Financial Liabilities 

(a) Current tax Liabilities (Net) 
(b) Provisions 
(c) Other non-financial liabilities 
Total Non - Financial Liabilities 

Equity 

(a)Equity Share Capital 
(b)Other Equity 
Total Equity 

Total Liabilities and E ui 

~• lakhs 

As at 30.09.2022 As at 31.03.2022 
Un -audited Audited 

1,85,462 
1,64,435 

31,049 

7,330 
10,049 

85,47,688 
2,46,702 

29,521 
92,22,236 

21,755 
67,216 

13 
26,787 

2,954 
1,957 
1,566 

10,424 
1.32,672 

93 54 908 

16,771 

5,515 

62,162 
17,54,887 
57,88,685 

3,88,577 
33,579 

80 so 176 

13,359 
6,505 

19 864 

16,439 
12,68,429 

12 84 868 

93 54,908 

2,65,788 
1,56,220 

18,653 

3,247 
9,554 

74,14,921 
2,07,616 

32,088 
81,08,087 

25,071 
67,143 

13 
23,989 

2,303 
1,395 
1,455 
6,879 

1,28,248 
82 36 335 

16,956 

306 
7,984 

71,990 
13,32,110 
52,00,452 

3,84,788 
33,343 

70 47 929 

11,827 
5,811 

17 638 

16,428 
11,54,340 

1170768 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 
Statement of Standalone Cash Flows 

Particulars 

Cash Flow from Operating Activities· 

Profit Before Tax 

Adjustments to reconclle profit before taM to net cash flaws: 
Depreciation and amortisation expense 
Impairment of financial instruments 
Finance Costs 
Loss on Sale of Property plant and equipment (Net) 
Net gain on fair value change in financial instrument 
Interest Income on bank deposits and other investments 
Share based payment expense 
Operating Profit Before Working Capital Changes 

Adjustments for :-

(lncreasel/Decrease in operatln&..Arnm 
Loans 
Trade receivables 
Other Financial Assets 
Other Non Financial Assets 

l!!crease/(Decreasel In oaeratlng liabilities & oro~ 
Payables 
Other Financial liabilities 
Provisions 
Other Non Financial liabilities 

Cash Flow (used in) / generated from Operations 

Finance Costs paid 
Interest received on bank fixed deposits and other Investments 

Income tax paid (Net of refunds) 
Net Cash r used in l/ eenerated from Ooeratine Activities IAl 
Cash Flow from lnvestJnq Activities 

Purchase of Property, plant and Equipment and Intangible Assets 
Capital Work in Progress 
Proceeds from Sale of Property, plant and equipment. 
Investment in Subsidiaries/Associates 
Purchase of Mutual Funds Units 
Redemption of Mutual Funds Units 
Investment in Bank Fixed Deposits (net of withdrawals) 
Investment in Treasury Bill 
Movement of Investment (net) 
Net Cash generated /(used in) from Investing Activities (Bl 

Q!mflaw from Financing Activities 

Proceeds from issue of Share Capital (Including Securities Premium) 
Payment of Lease liabilities 

Proceeds from issue of Debt securities 
Redemption of Debt securities 
Proceeds from Borrowing other than debt securities 
Repayment of Borrowings other than debt securities 
Proceeds from issue of subordinated liabilities 

Repayment of subordinated liabilities 

Dividends Paid 
Net Cash (used in) /generated from Financing Activities (CJ 

Net lncrease/(Decrease) in Cash and Cash Equivalents (A+B+C) 

Cash and Cash Equivalents at the Beginning of the period 
Cash and Cash Eauivalents at the End of the period 

Period ended 
Seotember 30, 2022 

Un-audited 

1,51,979 

5,444 
57,681 

2,47,129 
38 

(2,347) 
(11,493) 

1,289 2,97,741 
4,49,720 

(11,90,448) 
(4,578) 
2,567 

(3,545) (11,96,004) 

(12,398) 
(1,640) 
1,532 

694 (11,812) 
(7,58,096) 

(2,04,802) 
11,632 

(9,51,266) 
(37,296) 

19,88 562 

(4,885) 
(651) 
153 

(112) 
(1,08,97,455) 
1,08,99,802 

(8,346) 
(39,080) 

106 
(50,468) 

1,284 
(2,919) 

10,33,920 
(6,25,230) 

37,82,709 
(32,23,915) 

12,900 
(14,300) 9,66,084 

(5,745) 
9,58,704 

{80,326) 

2,65,788 
1,85,462 

~ in lakhs 
Period ended 

Seotember 30, 2021 
Un-audited 

1,25,726 

4,657 
63,239 

2,18,163 
32 

(977) 
(13,432) 

713 2,72,395 
3,98,121 

(1,30,847) 
(3,030) 
5,721 

(4,552) (1,32,708) 

(9,126) 
(938) 
385 
874 (8,805) 

2,56,608 

(2,19,913) 
15,179 
51,874 

(28,461) 
23,413 

(1,864) 

-
63 

(975) 
(27,78,861) 
27,79,838 

1,50,984 

-
140 

1,49,325 

1,426 
(2,788) 

5,47,400 
(4,52,501) 
20,87,798 

(23,11,875) 
17,000 

(33,770) (1,45,948) 

(5,744) 
(1,53,054) 

19,684 

1,44,785 
1,64,469 



M/s. Sundaram & Srinivasan 
Chartered Accountants 
23, C. P. Ramaswamy Road 
Alwarpet, Chennai - 600 018 

Price Waterhouse LLP 
Chartered Accountants 
8th Floor, Prestige Palladium Bayan, 
129-140, Greams Road, 
Chennai - 600 006 

Independent Auditor's Review Report on quarterly Unaudited Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

Review Report 

To the Board of Directors of Cholamandalam Investment and Finance Company Limited, Chennai 

1. We have reviewed the accompanying unaudited consolidated :financial results of Cholamandalam 
Investment and Finance Company Limited (the "Holding Company") and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as "the Group"), and its share of the net profit after 
tax of its associates and joint venture for the quarter ended and the year to date results for the period 
April 1, 2022 to September 30, 2022, which are included in the accompanying 'Statement of 
Consolidated Un-audited Financial Results for the Quarter and Six months ended September 30, 2022, 
the Statement of Consolidated Assets and Liabilities as on that date and the Statement of 
Consolidated Cash Flows for the Six months ended on that date (the "Statement") being submitted 
by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations, 
2015"), including relevant circulars issued by the SEBI from time to time. We have initialled the 
Statement for identification purposes only. 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by 
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" 
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read with the relevant Rules 
thereunder and other accounting principles generally accepted in India. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for :financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to 
the extent applicable. 
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4. The Statement includes the results of the following entities: 

Subsidiairies 
1. Cholamandalam Securities limited 

11. Cholamandalam Home Finance limited 

Associates 
1. White Data Systems India Private limited 
n. Vishwakarma Payments Private Limited 

m. Paytail Commerce Private Limited 

Joint Venture 
1. PayswiffTechnologies Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement has not been 
prepared in accordance with recognition and measurement principles laid down in Ind AS 34, 
prescribed under Section 133 of the Companies Act, 2013, read with relevant Rules thereunder and 
other accounting principles generally accepted in India, and has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015, including relevant circulars 
issued by the SEBI from time to time, and including the manner in which it is to be disclosed. 

6. We did not review the interim financial results of 1 subsidiary included in the Statement, whose 
interim financial results reflect total assets of Rs. 7,125.30 lakhs as at September 30, 2022 and total 
revenues of Rs. 1,767.61 lakhs and Rs. 3,415.52 lakhs and total net profit after tax of Rs. 132.56 lakhs 
and Rs. 267.22 lakhs and total comprehensive income of Rs. 290.06 lakhs and Rs. 320.97 lakhs, for 
the quarter ended September 30, 2022 and for the half year ended September 30, 2022, respectively, 
and cash inflows of Rs. 158.82 lakhs for the half year ended September 30, 2022, as considered in the 
Statement. These interim financial results have been reviewed by other auditors whose reports have 
been furnished to us by the Management and our conclusion on the Statement, in so far as it relates to 
the amounts and disclosures included in respect of this subsidiary, is based solely on the reports of 
the other auditors and the procedures performed by us as stated in paragraph 3 above. 

One of the subsidiary company whose financial results reflects total assets of Rs. 12,239.35 lakhs as at 
September 30, 2022, total revenues of Rs. 1,289.73 lakhs and Rs. 2,234.15 lakhs and total net profit 
after tax of Rs.189.02 lakhs and Rs. 219.04 lakhs and total comprehensive income of Rs. 218.06 lakhs 
and Rs. (375.98) lakhs for the quarter ended September 30, 2022 and for the half year ended 
September 30, 2022, respectively, and cash outflows of Rs. 122.64 lakhs for the half year ended 
September 30, 2022 as considered in the Statement, and one joint venture whose financial result 
reflects Group's share of net profit/(loss) after tax of Rs. (307.52) lakhs and Rs. (780.69) lakhs for the 
quarter ended September 30, 2022 and for the for the half year ended September 30, 2022, 
respectively, as considered in the Statement, has been audited by Sundaram & Srinivasan, one of the 
joint auditors of the Holding Company. Accordingly, conclusion of Price Waterhouse LLP, the other 
joint auditor of the Holding Company, in so far as it relates to the amounts and disclosures included 
in respect of this subsidiary and joint venture, is based solely on the review reports issued by the joint 
auditors for the subsidiary company and the joint venture and the procedures performed in paragraph 
3 above. 

Our conclusion on the Statement is not modified in respect of this matter. 
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7. The consolidated unaudited financial results also include the Group's share of net profit/Closs) after 
tax of Rs. (38.31) lakhs and Rs. (92.11) lakhs for the quarter ended and for the half year ended 
September 30, 2022, respectively, as considered in the consolidated unaudited financial results, in 
respect of 3 associates, based on their interim financial information which have not been reviewed by 
their auditors. According to the information and explanations given to us by the Management, these 
interim financial information are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For Sundaram and Srinivasan 
Chartered Accountants 
Firm Registration Number - 004207S 

9- V:;1/ 
S.Usha 
Partner 
Membership Number: 211785 
UDIN: 22211785BBP JDA5624 
Place: Chennai 
Date: November 01,2022 

For Price Waterhouse LLP 
Chartered Accountants 
Firm Registration N'umber - 301112E /E300264 

Partne 
Mem ership Number: 203637 
UDIN: 22203637BBPQWF1393 
Place: Chennai 
Date: November 01,2022 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 
CIN - L65993TN1978PLC007576 

Registered Office: DARE HOUSE, 2, NSC Bose Road, Chennai - 600 001. 
Statement of Consolidated Un audited Financial Results for the Quarter and Six months ended September 30, 2022 

a; raKns 

Quarter ended Six months ended Year ended 

30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022 
Un-audited Un-audited Un-audited Un-audited Un-audited Audited 

(Refer Note-7) (Refer Note-7) 

1 2 3 4 5 6 
1. Revenue from operations 

-Interest Income 2,82,930 2,61,250 2,34,730 5,44,180 4,71,857 9,56,735 
-Fee & Commission Income 15,182 12,804 12,268 27,986 20,637 47,254 

-Net gain on -fair value change on financfal Instruments 1,501 867 540 2,368 1,082 1,611 

-Sale of Services 2 071 2 081 2128 4152 4264 8475 
Tota l Revenue from Operations 3,01,684 2,77,002 2,49,666 5,78,686 4,97,840 10,14,075 

2. Other income 5 018 2 589 1090 7 607 2 227 9106 
3. Total Income (1+2) 3,06,702 2,79,591 2,50,756 5,86,293 5,00,067 10,23,181 
4. Expen,es 

al Finance costs 1,34,006 1,13,043 1,07,751 2,47,049 2,18,116 4,29,766 
b) Impairment of financia l instruments 27,823 29,865 6,930 57,688 63,242 88,034 
c) Emp!oyee benefits expense 31,205 26,554 24,660 57,759 40,665 95,720 
d) Depreciation and amortl,ation expense 2,803 2,753 2,355 5,556 4,844 10,063 
e) Other expenses 34,659 30 973 26 912 65 632 46 671 108838 

Total expenses 2,30,496 2,03,188 1,68,608 4,33,684 3,73,538 7,32,421 
5. Profit before share of proflt/( loss) from associate/Joint 

76,206 76,403 82,148 1,52,609 1,26,529 2,90,760 
Venture {3-4) 

6. Share of profit/(loss) from Associate/Joint Venl'ure (net 
(346) (527) 35 (873) (22) (538) 

of taxi 
7. Profit before Tax (5+6) 75,860 75,876 82,183 1,51,736 1,26,507 2,90,222 
8. Tax expense 

a) Current tax 16,254 24,460 15,590 40,714 31,877 69,520 
b) Deferred tax (net) 3 324 (4,785) 5 542 (14611 724 5 351 

Total Tax expense 19,578 19,675 21,132 39,253 32,601 74,871 
9. Profit after tax (7-8) 56,282 56,201 61,051 1,12,483 93,906 2,15,351 

l'rofit for the period/ year altfibutable to: 
- Owners of the Company 56,282 56,201 61,051 1,12,483 93,906 2,15,351 

10. Other Comprehensive Income 
a. (ii Items that will not be reclassified to Profit or Loss (4) (391) (24) (395) 374 1,650 
(li) Income tax impact 44 (45) 13 (1) 16 (142) 
b. (1.) Items that wlll be reclassified to Profit or Loss 2,598 3,036 (3,976) 5,634 (4,775) 16,196 
(ii) Income tax impact (654) (764) 978 (1,418) 1,179 (4,077) 

11. Other Comprehensive Income for the period/ year 1,984 1,836 (3,009) 3,820 (3,206) 13,627 
Other Comprehensive Income attributable to: 
- Owners of the Company 1,984 1,836 (3,009) 3,820 (3,206) 13,627 
- Non ~ontrolllng Interest - - - - - -

1.2. 
Total Comprehensive Income for the period /year 

58,266 58,037 58,042 1,16,303 90,700 2,28,978 
(9+11) 
Total Comprehe nsive Income attributab le to : 
- owners of the Company 58,266 58,037 58,042 1,16,303 90,700 2,28,978 
- Non controll ing interest . - . . - . 

13. Paid-up equity share capital ("- 2/- per share) 16,439 16,437 16,421 16,439 16,421 16,428 
14. Earnings per Share (EPS) · not annualised (") 

a) Basic 6.85 6.84 7.44 13.69 11.45 26.24 
bl Diluted 6.84 6.83 7.43 13.67 11.43 26.19 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 

Statement of Consolidated Assets and Liabilities 
~• lakhs 

As at 30.09.2022 As at 31.03.2022 

ASSETS 
Financial Assets 
(a) Cash and Cash equivalents 
(b) Bank Balance other than (a) above 
(c) Derivative financial instruments 
(d) Receivables 

Trade receivables 
Other receivables 

(e) Loans 
(f) Investments 
(g) Other Financial Assets 
Total Financial Assets 

Non-Financial Assets 
(a)Current Tax Assets (Net) 
(b)Deferred Tax Assets (Net) 
(c)lnvestment Property 
(d)Property, Plant and Equipment 
(e) Capital Work in Progress 
(f)lntangible Assets Under Development 
(g) Other Intangible Assets 
(h) Other Non-Financial Assets 
Total Non-Financial Assets 

Total Assets 

LIABILITIES AND EQUITY 
Liabilities 
Financial Liabilities 

(a) Derivative financial instruments 
(b) Trade payables 

Dues to Micro, Small Medium enterprises 
Other than Micro, Small Medium enterprises 

(c) Other payables 
Dues to Micro, Small Medium enterprises 
Other than Micro, Small Medium enterprises 

(d)Debt Securities 
(e)Borrowings (Other than Debt Securities) 
(f)Subordinated Liabilities 
(g)Other Financial Liabilities 
Total Financial Liabilities 

Non-Financial Liabilities 

(a) Current tax Liabilities (Net) 
(b) Deferred tax Liabilities (Net) 
(c) Provisions 
(d) Other non-financial liabilities 
Total Non - Financial Liabilities 

Equity 

(a)Equity Share Capital 
(b)Other Equity 
Total Equity 

Total Liabilities and Eauitv 

Un- audited Audited 

1,89,594 2,69,884 
1,68,647 1,60,300 

31,049 18,653 

13,056 7,131 
9,251 8,964 

85,45,789 74,14,471 
2,43,206 2,05,505 

30,764 33,522 
92,31356 81,18,430 

22,024 25,200 
67,531 67,491 

13 13 
26,972 24,215 

2,954 2,303 
2,010 1,432 
1,678 1,632 

10,762 7,152 
1,33,944 1,29,438 

93 65 300 82 47,868 

16,771 16,956 

- 306 
9,817 12,453 

- . 
62,131 72,000 

17,54,887 13,32,110 
57,88,685 52,00,452 

3,88,612 3,84,788 
34,232 33,952 

80,55,135 70 53,017 

- . 

29 65 
13,492 11,968 

6,608 5,918 
20 129 17 951 

16,439 16,428 
12,73,597 11,60,472 

12 90 036 1176900 

93,65,300 82,47,868 



CHOIAMANDAIAM INVESTMENT AND FINANCE COMPANY LIMITED 
Statement of Consolidated Cash Flows 

Particulars 

C!!fh Flow (!om Oeerarlng A<tlvlrles 

Profit Before Tax 
Adju.st.ments to ru.onclle ~roflt before ta• to 11 11! t rash flows: 

Depreciation and amortisation expense 
Impairment of financial instruments 

Finance Costs 
Loss on Sale of Property plant and equipment (Net) 
Net gain on fair value change in financial instruments 
Interest Income on bank deposits and other investments 
Dividend on Investments 

Share based payment expense 

Operating Profit Before Working Capital Changes 

Adjustments for :-

[tn:cre.ase-)lQ~ue35.I! In O(!er.i!iting An!::ts 
Loans 
Trade Receivables 
Other Financial Assets 
Other Non Financial Assets 

l11cte.a.sel{Oecrease) l.n 0 2eraring Uablllties & Provl~ion~ 
P~yables 
Other Financial liabilities 
Provisions 
Other NonFinancial liabilities 

Cash Flow generated from/ (used in ) Operations 

Finance Costs paid 
Interest Received on Bank Deposits and Other Investments 
Dividend received 

Income tax paid (Net of refunds) 
Net Cash eene,ated from/ fused inl One,ating Actblities fAI 

Ca1h flow (!am lm1estln2 Acti11itie1_ 

Purchase of Property, Plant and Equipment and Intangible Assets 
Capital Work in Progress 
Proceeds from Sale of Property, Plant and Equipment 
Investment in Bank Fixed Deposits (Net of withdrawals) 
Investment in Treasury Bill 
Purchase of Mutual Funds Units 
Redemption of Mutual Funds Units 
Investment in Joint Venture and Associate 
Increase in Investment (net) 
Net Cash generated /(used in) from Investing Activities (Bl 

Cash Flow from Finan,;n!l, ActivitiU 

Proceed• lrom l,sue af Soare C.plial (lncludlng·Socurltlu Premium) 

Payment of Lease liablllUes 

?10ce~d.i from f5,_sue or debt se-curlti:e5 
Redemption ol Oebt•ecurlties 
Borrowln:g • Other than debt securities. 
Repayment of borrowtnc- Other than debt.securities 
Proi::ee.ds from Issue= or subord inated llabllltJes 
Repayment of subordinated liabl! itl(!s 

Oiv1dends Paid 

Net Cash Flow (used In)/ generated from Anandng Activities (CJ 

Net lncre;uo/(Docrc,ase) In cash and cash Equivalents (A+B+C] 

C.sh and C<ISh Equivalents at the Beginning of the period 
C.sh and Cash Equ,valento at the End of the period 

~ In lakhs 

Period ended Period ended 

Seatember 30 2022 Seatember 30, 2021 
Un-Audited Un-Audited 

1,52,609 1,26,529 

5,551 4,844 
57,688 63,202 

2,47,049 2,18,116 
38 32 

(2,368) (1,082) 
(11,553) (13,455) 

(32) (14) 
1,300 2,97,673 726 2.72.369 

4,50,282 3,98,898 

(11,89,006) (1,30,810) 
(6,212) (2,850) 
2,758 5,122 

(3,610) (11,96,070) (4,588) (1,33,126) 

(12,601) (8,812) 
(1,552) (1,002) 
1,524 422 

690 111,9391 984 (8,408) 

(7,57,727) 2,57,364 

(2,04,845) (2,19,855) 
11,553 15201 

32 14 
11, 93,2601 (2,04,61!0) 

(9,50,987) 52,724 

(37.539I (28, 605) 
(9, 88,5261 24,119 

(4,932) (1,910) 
(651) 
155 63 

(10,200) 1,50,504 
(39,080) 

(1,08,97,555) (27, 78,861) 
1,08,99,802 27,79,838 

(112) (975) 
105 139 

(52,468) 1,48,798 

1,284 1,426 

(2,917) (2,851) 

10,33,920 5,47,400 
(6,25,230) (4,52,501) 
37,86,659 20,84,509 

(32,25,867) (23,11,875) 
12,900 17,000 

114,300) 9,68,082 (33,770I (1,49,237) 

(5,745) (5,744) 

9,60,704 (1,56,406) 

(80,290) 16,511 

2,69,884 1,48,036 
1,89,594 1,64,547 



CHOL.AMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 

Notes 

1. The financial results for the quarter and six months ended September 30, 2022 has been reviewed by the audit committee and approved by the Board of 
Directors at its meeting held on November 1, 2022. The financial results for the quarter and six months ended September 30, 2022 have been subjected to 
limited review by Joint Statutory Auditors in compliance with regulation 33 and regulation 52 of Securities and Exchange Board of India (SEBI) (Listing 
Obligations and Disclosure Requirements), Regulations 2015 as amended. 

2. The consolidated financial results of the Holding Company and its subsidiaries (collectively referred as "Group") and its Associates and Joint Venture, 
include the result of the Company and following entities: 

3. 

i) Cholamandalam Securities Limited - Subsidiary 
ii) Cholamandalam Home Finance Limited - Subsidiary 
iii) White Data Systems India Private Limited - Associate 
iv) Vishvakarma Payments Private Limited - Associate 
v) Paytail Commerce Private Limited -Associate (from September 2021) 
Vi) Payswiff Technologies Private Limited - Joint Venture(From February 2022) 

Disclosures pursuant to RBI Notification - RBl/2020-21/16 DOR.No.BP.BC/3/21 .04.048/2020-21 dated 6 August 2020- Format B 

Exposure to accounts 
classified as standard 
consequent to 

Type of borrower implementation of resolution 
plan- Position as at March 31, 
2022 (A) 

Personal Loans 30,305 

Corporate# 
urwnIcn 
••cone 

Others* 2,53,126 

Total 2,83,431 

~ As defined 1n Section 3(7) of the lnsol11ency and Bankruptcy Code, 2016 

• Others consists of Vehicle finance and loan against property 

Of (A) aggregate debt that 
slipped into NPA during 
the half year 

2,169 

35,310 

37,479 

•• represents movement of balances between March 31, 2022 and September 30, 2022 

Of (A) amount written Of (A) amount paid by 
off during the half year the borrowers during 

the half year** 

65 940 

2,926 38,010 

2,991 38,950 

Rs in Lakhs 

Exposure to accounts 
classified as standard 
consequent to 
implementation of 
resolution plan- Position 
as at September 30,2022 

27,131 

1,76,879 

2,04,010 

4. The Company holds a management overlay of Rs. 528 crore as at September 30, 2022 (Rs 500 crore - March 31,2022) as part of its ECL provision. 

5. 1,12,620 options were exercised during the three months ended September 30, 2022 (4,25,130 for three months ended June 30, 2022). The total 
outstanding employee stock options as at September 30 ,2022 is 42,61,870 (45,22,020 as at March 31,2022). 

6. The listed Non - Convertible Debentures of the Company aggregating to Rs. 13,925 crores as on September 30, 2022 are secured by way of an exclusive 
charge on identified standard receivables of the Company and also by a subservient charge over immovable property. The total asset cover is above 
hundred percent of the principal amount of the said debentures. 

7. In respect of standalone and Consolidated financial results, the figures for the quarter ended September 30,2022 and September 30,2021 are the balancing 
figure for the six months ended September 30,2022 and September 30,2021 and year to date figures for Quarter ended June 30,2022 and June 30,2021 
respectively. 

8. The Segment Reporting is given in Appendix 1 for Standalone Financial Results and in Appendix 2 for Consolidated Financial Results. 

9. Prior period figures have been regrouped, wherever necessary, to conform to the current period presentation. 

of the Board of Directors 

Place : Chennai 
~ 

Vellayan Subbiah 
Date : November 1, 2022 Chairman 

visit us at www.cholamandalam.com 
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CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 

CIN - L65993TN1978PLC007576 

Registered Office : DARE HOUSE, 2, NSC Bose Road, Chennai - 600 001. 

Segment wise Revenue, Results and Capital Employed for standalone financial results under Listing Regulations, 2015 

Standalone 

Quarter ended Six months ended 

30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 

Particulars Un-audited Un-audited Un-audited Un-audited Un-audited 

( Refer Note-7) (Refer Note-7) 

1 2 3 4 5 

Segment Revenue 

Vehicle Finance 2,11,588 1,99,204 1,86,527 4,10,792 3,74,090 
Loan against property 49,670 45,305 38,399 94,975 76,248 
Home Loans 20,530 18,481 14,754 39,011 28,316 
Others 14,313 7,855 1,528 22,168 2,862 
Unallocable revenue 7,677 6,248 6,946 13,925 14,459 
Total 3,03,778 2,77,093 2,48,154 5,80,871 4,95,975 

Segment Results (Profit/ Loss before tax) 

Vehicle Finance 46,040 47,219 57,706 93,259 82,240 
Loan against property 16,248 18,047 11,310 34,295 16,458 
Home Loans 6,681 7,507 4,389 14,188 7,932 
Others 472 (1,961) (364) (1,489) 18 
Unallocable 6,365 5,361 8,611 11,726 19,078 
Total 75,806 76,173 81,653 1,51,979 1,25,726 

Segment Assets 

Vehicle Finance 57,18,899 54,82,878 48,18,232 57,18,899 48,18,232 
Loan against property 17,52,518 16,25,718 13,47,727 17,52,518 13,47,727 
Home Loans 5,97,570 5,43,837 4,30,095 5,97,570 4,30,095 
Others 4,76,506 2,93,685 55,148 4,76,506 55,148 
Other Unallocable assets 8,09,415 8,06,300 7,45,841 8,09,415 7,45,841 
Total 93,54,908 87,52,418 73,97,043 93,54,908 73,97,043 

Segment Liabilities 

Vehicle Finance 49,33,426 47,11,352 41,39,465 49,33,426 41,39,465 
Loan against property 15,11,815 13,96,954 11,57,866 15,11,815 11,57,866 
Home Loans 5,15,495 4,67,311 3,69,506 5,15,495 3,69,506 
Others 4,11,059 2,52,359 47,379 4,11,059 47,379 
Other Unallocable liabilities 6,98,245 6,92,841 6,40,771 6,98,245 6,40,771 
Total 80,70,040 75,20,817 63,54,987 80,70,040 63,54,987 

Capital Employed (Segment Assets - Segment Liabilities) 

Vehicle Finance 7,85,473 7,71,526 6,78,767 7,85,473 6,78,767 
Loan against property 2,40,703 2,28,764 1,89,861 2,40,703 1,89,861 
Home Loans 82,075 76,526 60,589 82,075 60,589 
Others 65,447 41,326 7,769 65,447 7,769 
Other Unallocable assets minus liabilities 1,11,170 1,13,459 1,05,070 1,11,170 1,05,070 
Total 12,84,868 12,31,601 10,42,056 12,84,868 10,42,056 

Note: 

Appendix 1 

"' lakhs 

Year ended 

31.03.2022 

Audited 

6 

7,57,837 
1,59,299 

62,093 
8,415 

26,233 
10,13,877 

1,99,928 
40,170 
19,641 
(4,080) 
33,435 

2,89,094 

52,18,720 
15,25,029 
5,06,264 
1,64,160 
8,22,162 

82,36,335 

44,76,896 
13,08,251 

4,34,301 
1,40,825 
7,05,294 

70,65,567 

7,41,824 
2,16,778 

71,963 
23,335 

1,16,868 
11,70,768 

The Company's operating segments are established on the basis of those components of the Company that are evaluated regularly by the 'Chief Operating Decision Maker' as 
defined in Ind AS 108-'0perating Segments'.ln computing the segment information, certain estimates and assumptions have been made by the management. 

half of the Board of Directors 

Place : Chennai Chairman 
Date : November 1, 2022 

visit us at www.cholamandalam.com 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 
CIN - L65993TN1978PLC007576 

Registered Office : DARE HOUSE, 2, NSC Bose Road, Chennai - 600 001. 
Appendix 2 

Segment wise Revenue, Results and Capital Employed for consolidated financial results under Listing Regulations, 2015 

1. Segment Revenue 
Vehicle Finance 
Loan against property 
Home Loans 
Others 
Unallocable revenue 
Total 

Particulars 

2. Segment Results (Profit/ Loss before tax) 
Vehicle Finance 
Loan against property 
Home Loans 
Others 
Unallocable 
Total 

3. Segment Assets 
Vehicle Finance 
Loan against property 
Home Loans 
Others 
Other Unallocable assets 
Total 

4. Segment Liabilities 
Vehicle Finance 
Loan against property 
Home Loans 
Others 
Other Unallocable liabilities 
Total 

5. Capital Employed (Segment Assets - Segment Liabilities) 
Vehicle Finance 
Loan against property 
Home Loans 
Others 
Other Unallocable assets minus liabilities 
Total 

Note: 

Quarter ended 
30.09.2022 30.06.2022 
Un-audited Un-audited 

(Refer Note-7) 

1 2 

2,11,588 1,99,204 
49,670 45,305 
20,530 18,481 
17,237 10,353 

7,677 6,248 
3,06,702 2,79,591 

46,040 47,219 
16,248 18,047 

6,681 7,507 
526 (2,258) 

6,365 5,361 
75,860 75,876 

57,18,899 54,82,878 
17,52,518 16,25,718 
5,97,570 5,43,837 
4,86,898 3,00,006 
8,09,415 8,06,300 

93,65,300 87,58,739 

49,33,426 47,11,352 
15,11,815 13,96,954 
5,15,495 4,67,311 
4,16,283 2,53,641 
6,98,245 6,92,841 

80,75,264 75,22,099 

7,85,473 7,71,526 
2,40,703 2,28,764 

82,075 76,526 
70,615 46,365 

1,11,170 1,13,459 
12,90,036 12,36,640 

Consolidated 
Six months ended 

30.09.2021 30.09.2022 30.09.2021 
Un-audited Un-audited Un-audited 

(Refer Note-7) 

3 4 5 

1,86,527 4,10,792 3,74,090 
38,399 94,975 76,248 
14,754 39,011 28,316 

4,130 27,590 6,954 
6,946 13,925 14,459 

2,50,756 5,86,293 5,00,067 

57,706 93,259 82,240 
11,310 34,295 16,458 

4,389 14,188 7,932 
167 (1,732) 799 

8,611 11,726 19,078 
82,183 1,51,736 1,26,507 

48,18,232 57,18,899 48,18,232 
13,47,727 17,52,518 13,47,727 

4,30,095 5,97,570 4,30,095 
62,698 4,86,898 62,698 

7,45,841 8,09,415 7,45,841 
74,04,593 93,65,300 74,04,593 

41,39,465 49,33,426 41,39,465 
11,57,866 15,11,815 11,57,866 

3,69,506 5,15,495 3,69,506 
49,895 4,16,283 49,895 

6,40,771 6,98,245 6,40,771 
63,57,503 80,75,264 63,57,503 

6,78,767 7,85,473 6,78,767 
1,89,861 2,40,703 1,89,861 

60,589 82,075 60,589 
12,803 70,615 12,803 

1,05,070 1,11,170 1,05,070 
10,47,090 12,90,036 10,47,090 

,,: lakhs 

Vear ended 

31.03.2022 
Audited 

6 

7,57,837 
1,59,299 

62,093 
17,719 
26,233 

10,23,181 

1,99,928 
40,170 
19,641 
(2,952) 
33,435 

2,90,222 

52,18,720 
15,25,029 
5,06,264 
1,75,693 
8,22,162 

82,47,868 

44,76,896 
13,08,251 

4,34,301 
1,46,226 
7,05,294 

70,70,968 

7,41,824 
2,16,778 

71,963 
29,467 

1,16,868 
11,76,900 

The Group's operating segments are established on the basis of those components of the Group that are evaluated regularly by the 'Chief Operating Decision Maker' as defined in 
Ind AS 108 -'Operating Segments'. In computing the segment information, certain estimates and assumptions have been made by the management. 

Place : Chennai 
Date : November 1, 2022 

visit us at www.cholamandalam.com 
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F~ ~i Onbehal~ofth BoardofDirectors 
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"' 600 001 II> 
~ ~ .c. ,..._ Vellayan Subbiah 
~ -~ ~,. . ~"' Chairman 
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CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 

CIN - L65993TN1978PLC007576 

Registered Office : DARE HOUSE, 2, NSC Bose Road, Chennai - 600 001. 

Ratios disclosed pursuant to regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015. 

Quarter ended Six Months Ended Year Ended 

30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022 
Particulars Unaudited Unaudited Un-Audited Un-Audited Un-Audited Audited 

Debt Equity Ratio 6.17 6.00 5.98 6.17 5.98 5.91 
Total Debts to Total Assets 0.85 0.84 0.84 0.85 0.84 0.84 
Net profit Margin (%) 18.9% 20.6% 24.5% 19.7% 18.9% 21.4% 
Sector Specific Ratios 

Capital Adequacy ratio 18.4% 19.2% 19.6% 18.4% 19.6% 19.6% 
As per Ind AS 

Gross Stage 3 % 3.8% 4.2% 6.2% 3.8% 6.2% 4.4% 
Net Stage 3 % 2.3% 2.5% 4.0% 2.3% 4.0% 2.7% 
Provision Coverage Ratio 41.5% 40.7% 36.4% 41.5% 36.4% 39.7% 
As per RBI asset 

classification norms 

Gross NPA (%) 5.8% 6.3% 6.2% 5.8% 6.2% 6.8% 
Net NPA (%) 4.1% 4.4% 4.0% 4.1% 4.0% 4.9% 
Provision Coverage Ratio 31.6% 31.2% 36.4% 31.6% 36.4% 30.4% 

Note 

1. The following ratios are not applicable to the Company as it is an NBFC: 

Current ratio, Current liability ratio, Debt service coverage ratio, Interest service Coverage ratio, Long-term debt to working 

capital ratio, Bad debts to Account receivables ratio, Debtors turnover, Inventory turnover and operating profit margin. 

2. Debenture redemption reserve is not applicable to the Company 

3. Formulae for computation of ratios 

Debt = Debt Securities+ Borrowing other than Debt securities+ subordinated liabilities 

Equity= Equity share capital+ other equity 

a) Debt Equity ratio= Debt/Equity 

b) Total Debts/ Total Assets= Debt/ Balance sheet total assets 
c) Net profit Margin(%)= Profit for the period/ Revenue from operations 

d) Gross stage 3% = Gross stage 3 loans/ Gross loans 

e) Net stage 3 % = Net stage 3 loans/ (Gross loans - Impairment allowance of Stage 3 loans) 

f) Provision coverage ratio = Impairment allowance of Stage 3 loans/ Gross stage 3 loans 

g) . GNPA % = Gross NPA / Gross loans and Net NPA% = Net NPA/( Gross loans - provision for GNPA). 

h) GNPA as per RBI asset classification norms for the periods ending September 30,2022,June 30,2022 and March 31, 2022 is 

computed in line with RBI circular dated November 12,2021. GNPA for other periods and Gross stage 3 as per Ind AS is based 

on overdue status of loans as on the reporting dates. 



SUNDARAM & SRINIVASAN 
CHARTERED ACCOUNTANTS Ref. No. 

New No.4, Old No.23, 
C.P. Ramaswamy Road 

Alwarpet, Chennai - 600 018 
Offices : Chennai - Bangaluru - Madurai 

{
2498 8762 

Telephone 2498 8463 
4210 6952 

E-Mail : sundaramandsrinivasan1948@gmall.com 
yessendes@sundaramandsrinivasan.com 
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Date ... ............................ . 

Independent Auditor's Report on Asset Cover as at September 30, 2022 under Regulation 54 read with Regulation 
56(1)(d) of the Securities and Exchange Board of India (listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended) for submission to the Stock Exchanges and Debenture Trustees (the "Debenture 
Trustees") 

To 

The Board of Directors 

Cholamandalam Investment and Finance Company Limited 

I. This Report is Issued In accordance with the Engagement Letter dated 27 October 2022 . 

2. We Sundaram & Srinivasan , Chartered Accountants, are the Joint Statutory Auditors of the Company and have been 

requested by the Company to examine the accompanying Statement showing 'Asset Cover' for the listed non

convertible debt securities as at September 30, 2022 (the "Statement") which has been prepared by the Company 

from the reviewed financial statements and other relevant records and documents maintained by the Company as at 

and for the half-year ended September 30, 2022 pursuant to the requirements of the Regulation 56( I)( d) of the 

Securities and Exchange Board of India (Listing Obligations and Di sclosure Requirements) Regulations, 2015 , as 

amended, (the "SEBI Regulations"), and has been initialed by us for identification purpose only . 

This Report is required by the Company for the purpose of submission with Catalyst Trusteeship Limited, IDBI 

Trusteeship Services Limited and SBICAP Trusteeship Services Limited (tht: ··Ddn:nlurt: rruslt:t:s'·) or the: Company 

and to BSE Limited and National Stock Exchange of India Limited (NSE) ( .. Stock Exchanges .. ) to ensure compliance 

with the SEBI Regulations and SEBI Circular SE BI/HO/ MIRSD/MIRSO _ CRADT/CIR/P/2022/67 dated May 19, 

2022 ( .. lhc: circular··) in rt:S[Kcl or its li stc:d non-convertible debt securities as at September 30, 2022 ('"lkbt:nturt:s··). 

The Company has entered into agreement(s) with the Debenture Trustee ("Dd1t:11turt: Trust fkt:d.') in respect of such 

Debentures, as indicated in the Statement. 

Management Responsibility 

3. The preparation of the Statement is the responsibility of the Management of the Company including the 

preparation and maintenance of all accounting and other relevant supporting records and documents. This 

responsibility includes the design, implementation, and maintenance of internal control relevant to the 

preparation and presentation of the Statement and applying an appropriate basis of preparation; and making 

estimates· that are reasonable in the circumstances. 

4. The Management of the Company is also responsible for ensuring that the Company complies with all the relevant 

requirements of the SEBI circular, SEBI Regulations. Companies Act, 2013 and other applicable laws and 

regulations, as applicable. 

5. The Management is also responsible to ensure that Assets Cover Ratio as on September 30, 2022 is in compliance 

with SEBI circular no. SEBI/HO/MIRSD/MIRSD_ CRADT/CIR/P/2022/67 dated May 19, 2022 with the minimum 

asset cover requirement of hundred percent as per the SEBI Regulations as given in Annexure I attached to this 

certificate. 



Auditor's Responsibility 

6. Our responsibility, for the purpose of this certificate is to verify the particulars contained in the Statement, on the 

basis of the reviewed financial statements and other relevant records and documents maintained by the Company and 

to certify asset cover ratio is minimum hundred percent as per the minimum requirement stated in SEBI Regulations. 

7. We have jointly reviewed the Standalone Financial Results for the quarter and half year ended 30 September 2022, 

prepared by the Company pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, and issued an unmodified conclusion 

dated November 01 , 2022. Our joint review of these financial results for the quarter and half year ended 

September 30, 2022 was conducted in accordance with the Standard on Review Engagements (SRE) 2410, "Review 

of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute of 

Chartered Accountants of India ("!CAI") respectively. 

8. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates for 

Special Purposes issued by the !CAI. The Guidance Note requires that we comply with the ethical requirements of the 

Code of Ethics issued by the !CAI. 

9. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) I. --Quality 

Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and 

Related Services Engagements" . 

10. Our scope of work did not involve us performing audit tests for the purposes of expressing an opinion on the 

fairness or accuracy of any of the financial information or the financial results of the Company taken as a whole. We 

have not performed an audit, the objective of which would be the expression of an opinion on the financial 

results, specified elements, accounts or items thereof, for the purpose of this report. Accordingly, we do not 
express such opinion. 

11. A limited assurance engagement includes performing procedures to obtain sufficient appropriate evidence on the 

applicable criteria, mentioned in paragraph 6 above. The procedures performed vary in nature and timing from, and 

are less in extent than for, a reasonable assurance engagement. Consequently, the level of assurance obtained is 

substantially lower than the assurance that would have been obtained had a reasonable assurance engagement been 

performed. Accordingly, we have performed the following procedures in relation to the Statement: 

(a) Obtained and read the Debenture Trust Deed and the Information Memorandum in respect of the secured 

Debentures and noted the asset cover percentage required to be maintained by the Company in respect of such 

Debentures, as Indicated in Annexure I of the Statement. 

(b) Traced and agreed the principal amount of the Debentures outstanding as on September 30, 2022 to the 

reviewed financial statement of the Company and unaudited books of account maintained by the 

Company as at September 30, 2022; 

( c) Obtained and read the particulars of asset cover required to be provided in respect of Debentures as 

indicated in the Debenture Trust Deed and the Information Memorandum. 

( d) Traced the value of assets indicated in Annexure I of the Statement to the reviewed financial statements of the 

Company and unaudited books of account maintained by the Company as on September 30, 2022. 

( e) Obtained the list of security created in the register of charges maintained by the Company and 'Form No. 

CHG-9. tiled wilh Ministry of Corporate /\!Tai rs. Traced the value of charge created against assets to the 

asset cover. 



(t) Obtained the list and value of assets placed under lien or encumbrance for the purpose of obtaining any other 
loan and determined that such assets are not included in the calculationof asset cover in respect of the 
Debentures. 

(g) Examined and verified that the Company has complied with all the covenants in respect of its listed non
convertible debt securities wherever applicable. 

(h) Examined and verified the arithmetical accuracy of the computation of asset cover indicated in Annexure 
I of the Statement. 

Conclusion 

12. Based on the procedures performed by us, as referred to in paragraph 11 above and according to the 
information and explanations received and Management representations obtained, nothing has come to our attention 
that causes us to believe that the Company has not maintained hundred percent asset cover or asset cover as per 
the terms of the Information Memorandum and Debenture Trust deed. 

Restriction on Use 

13. The Report has been issued at the request of the Company, solely in connection with the purpose mentioned in 
paragraph 2 above and to be submitted with the accompanying Statement to the Stock Exchanges and Debenture 
Trustees and is not to be used or referred to for any other person. Accordingly, we do not accept or assume any 
liability or any duty of care for any other purpose or to any other person to whom this report is shown or into 
whose hands it may come. We have no responsibility to update this certificate for events and circumstances 
occurring after the date of this report. 

For Sundaram & Srinivasan 
Chartered Accountants 

~y 
Partner 
Membership Number 21 I 785 
UDIN 222 I l 785BBP JGP9089 
Chennai 
November I 2022 
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CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED (CIFCL) 
 

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 

 30th SEPTEMBER 2022 

Key Financial results (Q2 & H1 FY23): 

 Disbursements at ₹ 14,623 Cr for the quarter (Up by 68%) and ₹ 27,953 Cr for the 

half year (Up by 126% YoY) 

 Total AUM at ₹ 91,841 Cr (Up by 22% YoY) 

 Net Income Margin up at ₹ 1,697 Cr for the quarter (Up 21% YoY) and ₹ 3,337 Cr 

for the half year (Up 20% YoY)  

 PAT at ₹ 563 Cr for the quarter (down by 7%) and ₹ 1,129 Cr for the half year (Up 

by 21% YoY) 

Chennai, November 01, 2022: The Board of Directors of CIFCL today announced the unaudited 
financial results for the quarter and half year ended 30th September 2022. 

Highlights:       

Central banks across the world have hiked the interest rate in response to high inflation. This may 
lead to possible global recession and financial crisis in emerging market and developing economies. 
Despite the grim outlook India is the fastest growing economy in the world. IMF has projected 6.8% 
growth for India in FY2022-23. While India could fare well relatively, it faces headwinds from 
imminent global demand and trade slowdown, risks of higher global inflation and interest rates, and 
a strengthening US dollar. Despite these factors, Chola has achieved its highest ever quarterly 
disbursals which was possible through our diversified product mix, and this will help sustain the 
momentum moving onto the festival season ahead. 
  

Performance Highlights: 

 

 

Note: Profits after Tax (PAT) for Q2 FY 23 were at ₹ 563 Cr compared to ₹ 606 Cr in Q2 FY 22, 
registering de-growth of 7% YoY. Q1 of FY 22 was impacted by Covid 2nd wave and lockdowns 
resulting in forward flows to higher buckets and higher provisioning. Post release of lockdowns in 
Q2 of FY 22, the company was able to roll-back customers who moved into higher buckets in Q1 of 
FY 22. Hence, Q1 of FY 22 had higher credit loss provisioning at over 3% and NCL of Rs.563 Cr and 
Q2 of FY 22 resulted in a meagre 0.37% and NCL of Rs.69 Cr. Quarter on quarter numbers are not 

Rs in Cr

Particulars Q2 FY‐22 Q2 FY‐23
Growth 

(Y‐o‐Y)

YTD 

Sep 21

YTD 

Sep 22

Growth 

(Y‐o‐Y)

Disbursements 8,706        14,623        68% 12,341      27,953  126%

AUM 75,063      91,841        22% 75,063      91,841  22%

Total Income 2,481        3,038          22% 4,959        5,809     17%

Finance Cost ‐1,078       ‐1,340         24% ‐2,182       ‐2,471   13%

Net Income 1,403        1,697          21% 2,778        3,337    20%

Total Expenses ‐518          ‐661            28% ‐888          ‐1,241   40%

Loan Losses ‐69            ‐278            304% ‐632          ‐577      ‐9%

Profit Before Tax 816           758             ‐7% 1,257        1,520    21%

Profit After Tax 606           563             ‐7% 933           1,129    21%



comparable as things were normalized in current financial year. The company had registered strong 
growth of 21% of PAT in H1 FY 23 at ₹ 1,129 Cr as against ₹ 933 Cr of previous year. 

 

 Aggregate disbursements in Q2 FY 23 were at ₹ 14,623 Cr as against ₹ 8,706 Cr in Q2 FY 22 
with a growth of 68%.  Disbursements in H1 FY 23 were at ₹ 27,953 Cr as against ₹ 12,341 
Cr registering the growth of 127% Y-on-Y.  

 
 Vehicle Finance (VF) disbursements were at ₹ 8,502 Cr in Q2 FY 23 as against ₹ 6,161 Cr in 

Q2 FY22, registering a growth of 38%.  Disbursements in H1 FY 22, were at ₹ 17,063 Cr as 
against ₹ 9,007 Cr in the previous year, reporting a growth of 89% Y-o-Y. 

 
 Loan Against Property (LAP) business disbursed ₹ 2,246 Cr in Q2 FY 23, as against ₹ 1,624 

Cr in Q2 FY 22, with a good growth rate of 38%. The Disbursements in H1 FY 23 were at ₹ 
4,282 Cr as against ₹ 2,006 Cr in the previous year, registering a good growth rate of 113% 
Y-o-Y.  
 

 Home Loan (Affordable HL and Affordable LAP) business disbursed ₹ 743 Cr in Q2 FY 23, as 
against ₹ 605 Cr in Q2 FY 22 registering growth of 23%. The Disbursements in H1 FY 23 were 
at ₹ 1,354 Cr as against ₹ 808 Cr in the previous year, registering a growth of 67% Y-o-Y.  
 

 Small and Medium Enterprises Loan (SME) business disbursed ₹ 1,473 Cr in Q2 FY 23, 
registering 367% growth over ₹ 315 Cr in Q2 FY 22.  The disbursements in H1 FY23 were at 
₹ 2,503 Cr, registering 382% growth over ₹ 519 Cr in H1 FY 22. 
 

 Consumer and Small Enterprise Loans (CSEL) disbursed ₹ 1,579 Cr and ₹ 2,633 Cr in Q2 and 
H1 respectively for the FY 23. 

 
 Secured Business and Personal Loan (SBPL) disbursed ₹ 81 Cr and ₹ 118 Cr in Q2 and H1 

respectively for the FY 23. 
 

 Assets under management as of 30th Sep 2022, stood at ₹ 91,841 Cr as compared to ₹ 75,063 
Cr as of end Sep in FY 22. 

 
 PBT-ROA for Q2 FY 23 was at 3.4% and for the half year was at 3.5% which was at similar 

levels in H1 of FY 22. 
 

 ROE for the H1 FY 23 was at 18.3 % as against 18.7% in previous year. 
 

 The Company continues to hold a strong liquidity position with ₹ 4,841 Cr as cash balance as 
at end of September 22 (including Rs 1500 Cr invested in Gsec shown under investments), with 
a total liquidity position of ₹ 6,573 Cr (including undrawn sanctioned lines).  The ALM is 
comfortable with no negative cumulative mismatches across all time buckets. 

 
 Consolidated Profit After Tax (PAT) for Q2 FY 23 were at ₹ 563 Cr as against ₹ 611 Cr in Q1 

FY 22 and for H1 FY 23 were at 1,125 Cr as against 939 Cr in HY FY 22 with a growth of 20%. 
 

  



Asset Quality 

CIFCL asset quality as at end of September 2022, represented by Stage 3 assets stood at 3.84% 
with a provision coverage of 41.48%, as against 4.16% as at end of June 2022 with a provision 
coverage of 40.69%. The total provisions currently carried against the overall book is 2.73% as 
against the normal overall provision levels of 1.75% carried prior to the Covid-19 pandemic. 
 

As per revised RBI norms (early adopted though the implementation date is only 1st Oct 2022) 
GNPA% and NNPA% as of September 2022 is at 5.84% and 3.99% respectively. We carry ₹ 771 Cr 
higher provisions under INDAS over IRAC.  As per prevailing IRAC norms the GNPA will be similar 
to the stage 3 numbers, given above. 
 
The details of the stagewise assets and provisions are given in the annexure. 

 
Capital Adequacy: 
 
The Capital Adequacy Ratio (CAR) of the company as on 30th September 2022, was at 18.40% as 
against the regulatory requirement of 15%. Tier-I Capital was at 15.77%. 

  



 

Annexure 

Stage wise ECL Summary – Sep 22 

 

 

 
 

Rs in Cr

Sep‐21 Dec‐21 Mar‐22 Jun‐22 Sep‐22

Gross Assets ‐ Stage 1 & 2 65,083  68,254  73,135  78,461    84,498     

Gross Assets ‐ Stage 3 4,271    4,244    3,343    3,408      3,375       

Stage 3 Assets to Total Gross Assets 6.16% 5.85% 4.37% 4.16% 3.84%

Coverage ratio (%) ‐ Stage 3 36.45% 38.80% 39.67% 40.69% 41.48%

Total Total

Particulars Asset Provn NNPA Provn

Rs in Cr Rs in Cr Rs in Cr Rs in Cr Rs in Cr PCR %

Stage 1A 78,920             399                    ‐                         399                78,522         0.51%

Stage 1B 251                   13                       ‐                         13                  238              5.05%

Total Stage 1 79,171             411                    ‐                         411                78,760         0.52%

Stage 2A 3,824                375                    ‐                         375                3,448           9.81%

Stage 2B 1,503                189                    20                          209                1,294           13.91%

Total Stage 2 5,326               564                    20                          584                4,742           10.97%

Stage 3 3,375                892                    507                        1,400            1,975           41.48%

Total Stage 3 3,375               892                    507                        1,400            1,975           41.48%

Total 87,872             1,868                 528                        2,395            85,477         2.73%

NPA as per RBI (incl Sec) 5,128               1,094                 528                        1,622            3,507           31.62%

NNPA RBI % 4.07%

Total

Particulars Asset Provn NNPA %

% PCR (%) PCR (%) PCR (%) %

Stage 1A 89.81% 0.51% 0.00% 0.51% 89.36%

Stage 1B 0.29% 5.05% 0.00% 5.05% 0.27%

Total Stage 1 90.10% 0.52% 0.00% 0.52% 89.63%

Stage 2A 4.35% 9.81% 0.00% 9.81% 3.92%

Stage 2B 1.71% 12.57% 1.34% 13.91% 1.47%

Total Stage 2 6.06% 10.59% 0.38% 10.97% 5.40%

Stage 3 3.84% 26.44% 15.04% 41.48% 2.25%

Total Stage 3 3.84% 26.44% 15.04% 41.48% 2.25%

Total 100.00% 2.13% 0.60% 2.73% 97.27%

NPA as per RBI (incl Sec) 5.84% 21.33% 10.29% 31.62% 3.99%

NNPA RBI % 4.07%

ECL Model

ECL Model

Management 

Overlay

Management 

Overlay

Asset Classification:

STAGE_1A

STAGE_1B

STAGE_2A

STAGE_2B

STAGE_3 Represents assets which continues to be a NPA as on the closing date ‐ Hence an NPA as per current RBI norms

Represents assets (i) which had never touched NPA and (ii) which had been an NPA in the past but had been normalised and currently in 

the 0‐30 days ‐ Hence no more an NPA as per RBI norms

Represents assets which had been an NPA in the past but yet to be fully normalised though it has moved to stage 1 currently ‐ Hence an 

NPA as per current RBI norms

Represents assets (i) which had never touched NPA and (ii) which had been an NPA in the past but had been normalised post that and now 

in 31‐90 days DPD ‐ Hence no more an NPA as per RBI norms

Represents assets which had been an NPA in the past but yet to be fully normalised though it has moved to stage 2 currently ‐ Hence an 

NPA as per current RBI norms

Note: NNPA as per RBI is as per revised norms early adopted though mandated to be effective from 1st Oct 2022. 
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Chol.aJ1w 1dalam SecuriLic.s Limilcd 
Chol.:i nwn&ilom Sc,.:uritk,; Unlit..'(! 

Chob11w1KlJlc1111 Sccuntfo:i. Un1h,cd 
Chol.a111auid=lltm1 Sctunu~ l.1n11Lcd 

t·1101r111i:111Ual~m Sccurilics Limi1cd 
C'holil1IT11ud:iL11n Scairi1lc:1 Limi1i:-tl 

Chol:111m11dalam Securities Limited 
C!l,obmu11d.ibm Sa.'llmll:'li Llmhi:-d 

Cholamandalam Securities Limited 
Chal:111\iuld.llam Sa;urada Lrmhcd 

(,.'hol.1:nw1id,,lum ~nt1Cs Lrn1111:'d 

Cholamandala1n Securities Limiled 

Cholanmndalmn Securities Limi.led 

Chol:1111m1dalam Securities Limited 

Chola111andala111 Securities Limiled 
C11olnmandala111 MS General Insurance 
Conman, Limited 
0 1olamandala111 MS Gencrnl lnsur:mcc 
Comoam Limited 

ft«ilt111M11ki,pet1n.c- rn.r.u•~'Wllffl1M 
ll1ledenlilyorits1ub1idiary 

l li:ildb11,." Cci111n ......... 

Haldi.J.1" Comnauv 

Subsidian Companr 

Subsidial) Comoain 

Subsidian· Como..111v 
Subsidian Compan:-, 

Subsidian Comoan ' 
Sut»l.;i.h!ln- C:C1111n:l li ' 

Subsidiarv Compau, 
Su~dmn· (,'omrz:m · 

Subsidia n· Co.u1n•,n•, 

5umldmf\· ComD.'.110• 

Sub"1d1111\' (611111.'l n\· 

Subsidian Company 

Subsidian Comoan) 
Snbudi1m COmni-11·, 

Subsidial) Comoam 
Sub,Jcfilln, C'onu1.'J,0\ 

Sub'lldJi:lln C'omrun 
Sutnidi:ln· C61111irim 

Subsidiary Comoam 
.Subiidl::in CD1.11"'11u 

Subsidiarv Comoam 
Sl.lbi,.idfao• C,grnrun~ 

Subsidian· Comoany 
Su~di11n Coccmm 

Subsidiary Comoan\· 
Stil:i'MLil:ln Cosno.:111\ 

Sub~idiar.· C'onmaU\ 
S~dfanCom~m 

Subsidiar.· Comoan\ 
Sllb,1cfo1"· Comoonl 

Subsidial)' Comoam 
Subsidinri· Comnam 

Subsidiarv Comoan:-, 
Sutffldlnr -, Com~o\· 

Subsidian· Comnam 

Subsidian Conmam 

Subsidian· Conman , 

Subsidiary Comoanr 

Subsidia13· Comoa1w 

Fcllm\ Subs.id_ia.r-

Fellow Subsidi:m 

Typeofrelatedp11rtylran1aclion 

All\' 0\l'IC'rTn:n~•OO 

An\· OLb.cr Tramaclion 

Am O1hcr Tra11sac1ion 

An_r Other Transaction 

Am· Other Transaction 
l111ercstpaid 

Loan 
L«m 

Loo.n 
loon 

Lo.Dfl 

Loan 
An ' Other Tr~mJ.ltliOII 

An) Other Transactio11 

An) Other Trans:iction 
An · 0th~, Tr.ull31:lklu 

Loan 
Lo,u 

Lonn 
1 .. 0 (111 

loan 
Lobn 

Loan ,...,. 
Loan 
l.oan 

Loau 
LOIIII 

Loan 
1.otm 

Loan 
l .. o:m 

loan 
Loan 

Loan 
Loan 

Loan 

Loan 

Loan 

Lrnm 

lntcrcsl rccehcd 

Anr Olhcr Transac:Lion 

Anr Other Transaction 

Detail ■ ol olherrel.iledparlylranaaclion 

E,ocnliC! R«o-.m. JkDuliah,;;m, C'1i1 
Expense Rcco\CI'?, -Administmti\e 

lExocns.c.s 
Expense Rcco,cl)- Dcputalion and 
Mannower COS! 
Expense lteco\cry- Ad1111n1strathe 
Expenses 
E..:poasa.•Adtl.U.tu51n11J,'- C';\pa~ 

reimbursed 
I ntercst expense -short term loans 

Loans A,ailed 

Loans Availed 
l.,clQn~Rcoa!d 

Lo:111,~ Mit"n!l\d 
E\_pcnsc Recmcr,·-Dcputnlion Cost 
E,pcnsc Reemer?,- Ad1111mslral1\C 
Expenses 
(h pcl,~Admlu b,i ru:lh\:: ~xp,:nscs 
reimbursed 

Loans Rcco,crcd 

Loans given 
lOl)11jRCCO\(h:d 

L0."111S Rttt;n\!lcd 

L01 111J. :1i,-cu 

I..Q11,111~l,·c11 
Loans Reem ered 

Loans •hen 
Lo.,.nt, RC'.tO\-cltd 

Loans ~hen 

Loans gi\'cn 

Loans iven 

Loans •hen 

Loans. .ehcn 

I .. OIUll •nC:il 

Loans iven 

lnteresl earned on Loan 
E.xpcuse Rcco\Cr?,- Ad1111111stralne 
Exocnses 

110.00 

1'\l)O 

iJJ,,lfl uo 

Ill.OU 

20000 
20Ci, IO 

5.llUUOU 

s,•"·"" 

5.UUU.Uci 

250,110 

200,00 

I00,00 
llll.00 

8.000.00 

8.J}IM.l ,UU 

l!.0\'1,[NJ 

8,lllO,llO 

8.lnl,Q\J 

K.000,UIJ 

8.000 00 

NUIIU(»J 

8.000,00 

8,00000 

8J)IM1.~ 

ll<OJ.00 

K.OUO 00 

8.UOO.IJII 

J-1.MK 

10000 

200,00 

Sl.t';"J 

23] 

2.9K:U -I 

U 20 

Ci2 13 
KIJ 27 

3.85000 
J.K511.00 

50 00 
!<l.00 

SUJJO 
!ll,00 
K3,20 

8.J 52 

59] 
-Hl,9-1 

400.UU 
-100,00 

500.00 
j(!O,lN> 

100,LIU 
ltlOIIO 

21XMIO 
'2{Ki0tl 

IUU.00 

IUO.oo 

lUO.llO 
lU0.00 

]00,,110 
J(l(J,(l(l 

IIJU OO 
100.IIO 

10000 
IIIO,JNI 

2,000 00 
l.,(I\I0,00 

1.000.00 

IDO,llll 

500,1111 

l lJO UU 

3.J 28 

2.J)(i 

KCi 62 

Opening 
b.ilance 

Cloaing 
balance 

5]1 16 

1107 

Ci2 I] 

K] 20 

7K 56 

590 
35. 1-1 

J,000.0U 

lllJ,00 

soow 

] DflUU 

U.01 

ll 79 

in:a1~~::n°:.. ccnr a:::~r;s;~~- .. =~~ 1'.6 ~ f~<l ' 

(l:~~::uaa;;e Teri- c;;::;~~e llllff~ljKa• Tftllll• :=~~:: wll~: ~~~~ by 
other etc) invealment d recipienlollund• 

lend-

" " ' 

ISIK1rlt.cr111 l:lusmess 
Lo11 11 .J 70% 178davs Unsecured I purpose 

Sl1or1tcrm Busmess 
Loan .J 70'1/11 156days Unsecured !purpose 

S.l10,11l(:tm Business 

'"""" .5 75% 67dau U1lil..·oucd ln .. mn<o 

Short term Workrng 
Loan -130% tJ0dms Unsecured carilal 

Short term Working 
Loan 5-10% 'JO da,s Unsecured ca[ilal 

Short Lenn Workmg 
Loan 5Ci7% 90da) S Unsecured eacilal 

Short Lcrm Working 
Loan 5~78% IJ0<.la,s Unsecured enoital 

Short term Work ing 
Loan 58)% IJ0da) S Unsecured caoital 

StlOnu:rm Working 
Lo:111 609% 90 da:-, s Unsecured cacilal 

Short Lenn Work ing 
Loan 61-1% tJUda:-, s U11sccurcd ca1i1al 

SIIOfllC1111 Work ing 

L°"" 6.2..1 % •)(ld;:i\'I Unsecured cnpital 

Shon mm Work ing 
.Lo:in 6.22% !.ieldJU Unsecured capital 

SIKK11i;-11 11 Working 
Lo:tn 590% Wd:wi Unsetun,•il capital 

Shun 11.:rm \V0,Ah15 
Loan 6.5!:1% 90~\~ Unsecured c:.111H1d 
Short term W01lir1g:, 
Loan 6.7-1-% !Juda-\) Unsecured aiou.11 
Shoo ,~un Wo1l.inr, ~ com1>a11;, <,,· l.alln 6.95% 90 da,·s Unsecured coli,1 
Slmrttcrm Working ~ -;;..c '\ Loan 685% 90 da,s Unsecured c.aoilal 

,:, 0 C: 
C 
co 

~ 
( .,,, 

'° l~ 
)c a,~ ti-Si 

~ ~/ we1e9\) 

6~ 



5, No 

➔ ➔ 

15 .,, 
"7 ~-
"" 
;o 
51 
~1 
SJ 
s. 

" 
56 ,, 
58 

5') 

6u 
<,l 
(,2 

IOJ 
<,J ., 
66 

67 

68 

()') 

7(1 

71 

72 

" 1J 
75 

'" 77 ,~ 
79 
,o 
~l 

"' S} 

3.J 
H5 
Ill, 

Oela1rsollheparty(l1aled 
enllly 

f■ub11diary)enlennginto 

lhelriln ■action 

Name PAN 

CIFCL 

CIFCL 
Clf'CL 

O FCL 
CffCL 

CIFCL 

CIFCL 
CIFCL 
CtrCl. 
Cll'CL 
CIFCL 
Cll'CL 

CIFCL 
CW('L 

CIFCL 

CIFCL 

CIFCL 
Cll'Cl, 
CIFCL 

ICIFUL 
C"IFCL 
Cll'C:L 

CIFCL 

CIFCL 

CIFCL 

CIFCL 

O FCL 

CIFCL 

CIFCL 

CIFCL 
CIFCI . 
CIFCL 
Cll'CL 
CIFCL 
CIVCI, 
CIFCL 
CIFCL 
ClfC,. 
c.urn 
CIFCL 
CIFCJ, 
CIFCL 
CIFCL 

Oeta1l,ollhecounterparty 

PAN 

Cholamandalam MS Gc11crnl lnsurnncc 
Co.inn,,.,, L...uuilcd 
t'holamandal;im MS-Gcncrnl lusurance 
Compan\' Limited 
\\i"hJlc l);31u S,,,_.1:'1'1U lnd1:1 r'fn -:llc l.luntal 

Willie Dalil S,siem.s ludi..u Pri\atc Limilcd 
White Data S\slems India Pri\ate Limited 

Pam Enlemriscs India Limited 

Parn: En1eruriscs lndiil Limited 
PU\S\I iff Solutio11s Pri\'ale Limited 
Cliob H1.1:1h1iOS Sen~ LhnllC!d 
Chob lluilncss Sc:n 103 Ludl1ru 
Cho'l=l llumo~ ~m1.\'.J Uu1ilctl 
Coaornr1mkl lnLtrn:i1lonal Lh1ultd 

Corornw1_dcJ EnJ!.incerine Comnam Limilcd 
P;o.t11\l CD1m1Kt0:: l'rh~lc Llml1i::t.1 

Puyt;1il Commerce Private Limited 

Finance lndust" De,clop111ent Council 

Muru~mma Morean Thermal Ceramics Limited 
12.lll Pu1n lmJ1:1 Umill:d 
Net access India Limilcd 
Muru.:::r.00.1 M::11:t.:111Q1fK:m il.'l'\l~ l.lr1d11.--d 
Mlllllto!n10!1 Mnn;1~111a11 S£nkx:,. l.imi1;,'0 
Tub: lm•;.a,u,'4,:mj or ludu. Umil~ 

Zel\\crk Munufac1uri11g Business Private 
Li11_1ited 

Zch1crk Mauufncluring Business Pri\ulc 
Uiu11 cd 

Zct\\crk Manufncluring Business Prhate 
j._.f1uUcd 

/1.mb.'\dl [11\ \311LN:11l!1 Ll 111lttd 

AR Lakshmi Achi Trust 

M A Murueaooon Holdinl?s LLP 

Kadamanc Estalcs Co 

Pam Enterprises ludia Limited 
Cl'°'11111,1r!rd..11:tm l=m,,1icl;il lli:ild11lll'li Llmltro 
Mrs Kanika Subbiah 
Mr MV Subbiah 
Mti S•l!ll()i ,\Ol tl.lKll&::11:un 
Mr Ohm\ Arunachalam 
Mri: Vcd1k.a 1\fcHilmTIUU Aruwc:hllUm 
Mr AM Men·;11111nai 
Mrs Subham Kundu 
MrR11,indm K1unDr K0nil11 
Mr D Arul Sch nn 
MrsPSuJatha 
MAM,\mnD1;:l111bm 
AM M Vdb\•,111 So1n P l.Jd 

Relallonahipofthecounlerpartywilhlhe 
lialedenlilyorillaub■ idiary 

Fcll.0,1 SubsidlarY 

Fallo\.\ Snhs.idian-
Au«blt' 

Associate 
Associate 
Subsidimies of Ent it) hanng 
significaru influence o\'er holding 
COllllllllll 

Subsidiaries or Emit) hm ing 
signi(icam influence O\er holding 
comoam 
Subsidi<HY of Joint Venture 
r11u.i,;:r1!:'.t ti1ouo 

Prc1rm4i:it o,oup 
Promoter Groua 
Pn:tmQICI 

Pron1D1.cr GrlliJD 
Ail0d:1Lc 

Associ □te 

□ prhate c01npa11) in which a 
dirotlor or 111ttn:u:.cr o·r bi-.: rc:11\11,0 
is a member or director 

Promoter Group 
l'romoae,· 
Promoter GrouD 
Promoter Group 
Pn:nrlOU!rOumD 
Promoter 
:i p,wnrc«1urp:ff1y 111 ,1hid1 .i 

director or mamiger or his rclathc 
is a member or director 
a pm ate company in \\ l1ich a 
director or manager or his rclalhc 
I\ 11 1tK1Ubcr er di~lor 
a prnalc company 111 \\hich a 
director or manuger or his rclathe 
i, :1 mi:ft1bcr or dirt'ttOI 
Enlil) ha, ing significant influence 
0\ er hold.lUL C'O.lDIXUl\ 
Prhale Limited Companies in 
l\hich director or manager or his 
relalhc is :1 member or director 
Partnership Firms in \\hich 
director. manager/ relali\'e is a 

I Partner 
P-.arl 1,i:-11U1ip hfmi m n 11kb 
director, munagcr / relathe is a 
laartncr 
Sul:!$.idl.=iria: orEu.tL1, llll"\"'IUf; 

signi(icant influence o,cr holding 
eomoan\ 
Holding Company 
Rtlolhrc of Dih.'CtOR. 
1lclcui\,:: of Directors 
Relat1, e of D"ircclors 
Reial1'e otnircclors 
Relative ofDircclors 
Kclat1,c o!Dircctors 
Rd:111\c or !\..,.\ii> 
KMP 
KMP 
KMP 
Director 
r,onuni;-:r 'Urouu 

Interest oaid 

t.o:ir1 

11irtl1:na.ol0ood..!,or Scn-fo:::s 

An\' Other Transaction 
luteresl recei\ed 

An\' OLhcr Transaction 

A1n Olher Trnn£J.clion 
Anv Other Trn11saction 
S,;h:: ot"Ciacili ofScr,,itc, 
PutdL'Ud af Cood:f. Gr $m.·iC't!li 
S::ile of lixcd assets 
An,· Oll1C1"Tra11,;,,cnfon 

Purcbascs._of Goods or Sen-ices 
A11rO.hair.1n~lvn 

Anr Other Transaction 

Purchases or Goods or Sen ices 

Anr Other Transaction 
Ml\ OtluTra11:gC'j[oo 
A11,• Olhcrlr.nii.,;c,1\00 
Purchases or Goods or Sen ices 
l11lcn:s1 l'CC'Cl,ul 
Am' Other Transaction 

l oan 

lnteresl rccchcd 

J.mn 

Dh idcnd Paid 

Oh idcnd Paid 

Dh idend Puid 

Ph idcnd Paid 

Di, idend Paid 
01\ 1dend Paid 
Dhidend Paid 
Ohid.:1MJP--11tl 
Di1 idcnd Paid 
Oi~ lck:nd Paid 
01, id(:..._. J~1d 
Dividend Paid 
Dh,.jcknd Paid 
J)MckmJ P,11d 
Oi, ide11d Paid 
Oh1dt.:nd J>Jk! 
Dh idend Paid 
Dn 1dend Paid 

Dellllil ■ of 0lherr11laledp;utytran1aclion 

lnlercst exoense -Ocbcnlurcs 

Rcdc1ua1ion or Dcbc.oLUres 
E~rrn~ - Soun:LC1.r, Casi 
E,pi:11la-A.1.1mwl~r'.1ll1.: expcuscs 
rdmt.m<d 
Interest earned on Loan 

Expense Rcc0\CI)'-Ad1ni11istrati,e 
~DCllS.C.S 

Exoense ~Sen ices u, ailed 
Expense -Sen•icc.s a\'uiled 
tiuu.~ -Ur.mdlf\V® Ur.mdm.:. fee 
£"-Pi=U~• Sen•IM J1\ '.':lilcd 

Snlc of fixed ussels 
Rt'ni:11 lnc:0U(t' 
Sen ices u,ailcd-Cons1ruc1io11 
Conlrlli:l 
E.."IK"ru!:-Scnk\"$.:i.1·:ulcd 
lmocation of performance sccuril~ fo1 
delinquent loans 

Exocnsc-Subscriot ions/ Ad, c rt iscmcnt 
E,pcnse Recovcry-Admi11istrali\·e 
Exocnscs 
Exocusc -Sen'iccs a\ ailed 

Expcnse-Sen·ices availed 
ln1i:n!SI i:,:arni.-d 1m Lwu 
E:.,.;p,;::u~ -S,c,nk.unnuled 

Loans~iven 

Interest earned 011 Loan 

Loans Recovered 

Final Di\ idend 

Final Dividend 

F1m1I Dh idend 

Finni Di1 idend 

Final Dividend 
Fiool Di\·1dcilll 
Final Dh idend 

Valueof lhe 
related party 
tran ■acUonH 

11pprov11dbylh1! 
audUcommillee 

100,00 

5_0() 

l0 .53 

5.UO 

6L)C11"' 
sso.oo 

i'.'}SOOO 
7-UJOO.OU 

11100(1 

•l.O<I 

-1511,00 
mu,on 

'19 H8 

5 00 

3 00 

550...lE 

1.50/JJ~I 
200,W 

r.o.oo 

15 OD 

) . I) 

V_.,r:d: llil'tc.&U,_,. ■ ,.111 ■11m l&tihf 
ltl!k■Kll l'NII partJ'HarlHiilll-C.li:tr. 
dur1ngthe lfMUCll'IM 
reporting 

p 11lod 

786 68 

J ,500 00 

10,53 

O.JU 
10,SJ 

0 _18 

371 ..36 

0 26 

lhl'J."-'2 
)2.710.(IJ 

1;, 13 

IN!)\I 

L.58.25 
ll.l..ll 

'19 H8 

(1-75 

1, 1] 

2H~i_2..j. 

771.U~ 

~1 .lll 
0. 15 
] .]•) 

2-17_1)7 

3~13 

IJ') 46 

236.05 

J JS 

0.5) 

2-1.9 

U.01 
2.610.20 

{) -17 

O.U7 
0 52 

lt.15 
0.76 

1.76 

n.ru 
1.17 
!.:IX 
l.l.! 
OA6 
U. !V 

792,63 

1.1.000110 

c1otlii 11 ....... 

787 72 

lUl~l,Uil 
53-1 

U.10 

u.n 

100 00 

.a.2:W.Ol 

"!J.61 

0 '); 

-1-1 50 

150 

l ➔k 51 

m a ... -, lln&nt.Wll!ddllelt.!ln1 ti 
incurredtomakeorgiveloan■,inter• 

corporatedepo■ i1 ■,adv;mce11or 

lnve ■tment■ 

Nalureor CMl 
indeblednl!H 

lloan/1uuance 
oldebllany 
other etc.) 

Nature(lo11n/ 
advance/inter• 

corporate 
depo■ II/ 

inve,tment 

PMtpoMfcw 
.. ~~flliuf.l 

Secured/ wffl IN •illHd r,; 
11n:141Cv1°' theuHlmahi 
d iecip111nlollund11 

(end• 

Shon krn1 Business 
Loa.11 IJ.JU,a., ',IO(b,~ UJlfCCWUI l n11r-nnc" 

,I 

""'.T'l ' ·-
• ..., •· . '1) I 't:' 



O.a.r, _. b p,arly £1Ur4f V.ilutol lhe V.i1ite ol !'lc;.ueon.n.-1•11•fa,dfltt lftCat•M'd~---~UIJ .... , .. ,,1.11tdpa,ty tr.inucDOn Mty'Allff4111.tllc Incurred to makt or giv, loan 1, in~-
Ch!ulf1 of U!1 loan1. in~<orpon1te dtpolill, adv:illKH or lnvelbMnt. hl11b1id11 ry) 1n1ton;lnto Ch! lail1 of the co11nl11p1rty lf1nuclion u du1in11 the ......... cotpo,.i ta ~1i11, lldv.ince1or 

Uur!J• nntl«ln approv~ bylhe rtpo1lin11 ln1111lmtnll 
1udllcommittM period 

~11ure or c .. , N,11ure(loilnl ..._ ... Re1atton1n1p ortn, coun1erpartywilh lhe Type of rel.lied p•rty tr.inu etion S. No li1tedtnli ty or lt11ub11dJ.iry indtbttdnu■ advaneellnltr• wt.icttlMfwm 

Openmg Clo ■ing 
( l o■ nllnu■nct eorpoute 11Nru.ltlbM 

St<WlltdJ -.1t .. uYo1td llJ 

Name PAN N•= PAN ~ 111f..v.tl~~~W-t ,c. .. bal•nce b•lance ordebll aony fea.,e depo111/ I'll 
r- re -..... --oU!erelc) lnvt ■ tm,m t d RQlllifflltlf~• 

fl:lld• . , l·JFCI • A1nbJtlil:11IC1fN'! t,0. l,1d PronK!lC'r Dl,fdcnd Pald Final Di, idend 2 o, 

"" CIFCL Carborundum Unl\ersal Limited Promoter Dividend Poid r,nu1on~11.tJ ll 00 ·~ C"IH'L tll D.rri,~·Clnd~J Ln1 P,an'ICMcr 01\Kklld l>ith~ F11wl Di\1dcr1d U.01 
'-'I) ("ll'(L MA i\l:1 ........ 1111 llaldmn Prh.ah:. l.11nl1.» Pm1no1i:r o,ouo Di,hk:udPaid Final Di\ idend 1,19 

9 1 ClfC L M M Muthiah Research Fou11da1ion Pro11101cr Group Di, idend Paid 1-ui;.d P i,idcud 0 99 

MumfJl"pp;) r-:.doat~n:.l /\nd Mt'dit:11 
92 CIFCL Foundation Promoter Group Oh idend Paid f inal Dividend o.oi 

9J CffC:L AVQ111d11:ich::&lllill PtOUWMCf D1,1dc:11d ~id F11a:il Oi1. ideud uus 
''I Cll'C:L A AAhTll!ilRn[Ql Promot«G~ Dhidc:nd P1ud Fi~IDh"idcrid O,Ul 

IJj CIFCL AV Na~J:1ksl11ni PromoLer Group Di\ idcud Paid f mal Di,idend 0 . 1 l 

"" CWCL "'vcna~·:111 f"1omo1c, Dh,dct1d P.1Jd Fm:ilOh 1dctld U,'}5 
91 CIFCL A Vcnkatachalam P1(nn1Xcr DhulcndP;ald i:in;ilOhidi;nd 1'1 
tJ:,t Cll'CI. A.Ko:nlkJa Uollll11lllbl l'romoter Group Dh idcud Paid ~ nal Oh idcnd l.59 

')') Cll'(;L f\ nm Al;ur~on.,n rromoU.'1' Di, ldcod ~Id Fi1ul Oh 1dcod fi.6:5 

IOU CIFCL Arnn Veukatachala m Promoter D1mk:ndP.iid Fmn10111&.,id ?.U 
IOI Cll'ct. Lakshmi t hocka Lin~am Promolcr Group Dividend Paid Fmal Dhidend 0 ,05 

ll!l ('lFCL l .. "lhlh:a Vc llil~'iln rromot~r Orouo Di\ uknd Pald fh~l 01,uk.ad U,l)lf 

!OJ CIFCL M M Muru1,:aoo:111 Promoter Dhi1knd P.1ld fin=il Di, fdcnd UJS 
10, CIFC:I. ~ I \ I ht MmuibLI l~IOk".10roul'I Di, idend Puid Final Oh 1dcnd 5.97 , -
IU5 Cll'l'I . M V Subbtl1T1 P10111011:r Oh 1dcnd P..tld Vinal 01\ ldelld il.S) ,,. 
me, t"ll'CL :,.1 A Alaj!appan Promoter Dh idend Paid Final Di, idcnd 11,,n .,:, . 
\Ul cien ;\ k,;onj!J)1I &,?un11mnmn l11o ul0l'c1 Qioui, Di\'idcnd Paid f inal Oh idcnd ow r :::~• ,, -
!US CI FCL Ma ;uo11wt V1.:11l;.·nttelm1Juu PIOl1101(:C O rOm) 01,~dc nd P.1.ld .fina l Oh kk'tld O.JS, . -; 
l\l'J Cll'CL Pnm.i, i\b1E.J.1H11111 l1romoter Grouo Di, 1dcnd Paid Final Dh idend LI!!: - 1 .. -
IIU CffCL Sobcbi ll:i11r:i1L'Hkm 111ohtbt~ Oram> 1)1,ldcn~ PJ.ld Final Dl, ld<nd 0. 14: c. t-

Ill CI FCL Lima Ra 111a11alha11 Promolcr Grouo Di, idcud Paid ftMIOi, tdtnd n.161 "" \ = ::,: 
1 ll CIFCL Uuuo :sl H; l1romotcr Grouo Di, idend Paid Fi1i.1I Di\'idcnd 0_]5 ,r~ "' ,,-
113 CIFCL V J\ru,och:d:uu Promo1c1 Dhidctld P-Jrd Fl1w.l01,ldc:bd 1.70 ·~ 1.1<'., '· - . 
I IJ Cll"CI. V Nara,·anan Promoter Dividend Paid 1:1n:.I Oi, idcnd 1,,1 , .... ,,(\ ----II ~ Cll'CL V½~nth;a Pro.noter G ........ Dhidend P.iid Final Oh idcnd DOI -- (' j ~ ,J~ ... 

116 CIFCL Valli Ala •<> nnan l'rOmofCt Orttuu Dhldcnd PJld Final DT,adc!nd 0,0➔ --·· 
117 ClFCl. V.all1 A1111.1nulai Pmmo1er Grouo Di,·idcnd P.iid f-ira.,1 Oi,idtnd OU'I 
IIK CIFCL Vdb:111. Munt ~Dmi1 1iromocc, Otauu Dhidcnd P,ud Final Dh idend "'-11 
11'1 Clf'CL Valli Arunachal;, 111 l'n>ll 'IOIC'I Groon Dhicknd P.,ld >lnal D~ldcod !OJ 
nu tlfct. V11ll1.1m11lill M11ru~n.11n l'ro11101cr Group Dh idcnd Paid Fina l Dividend 00'/ 
!21 CIFCL AA.Ab~im11t1I Promoter Groua Di, ntcnd Paid Fmal Dh idcnd J_IO 
122 CWCL Arun Al:.umooan 1~11'101('1 Oh ldcnd P;ald 1-1rul Di\ i.dcnd I . Ill 
l?J CIFCL MA r,.1 Anm:och.11.Rm l'romoler Dividend Paid Final Oh idend O?\l 
12< CIFCL MM Muru .,,nnan PICnlOll:r D1, 1de11d Paid fln:1 IOln~11d :u 5 
12~ Cff('L M M Vi:t1kell~1:1L•1114 Promoter l)h idcnd P:dd Ftnal Di\l.dcnd 7.50 
1'26 ClfCL M V Sutsbi11h ltromo[cr Oh idcnd Paid f'1n,'III Oi\1tk.':nd 8 .. 111 

127 CIFCL S1~apiAru11aclrnla111 Pronllltl:r Oroun D1v1dcnd Pafd Final On 1dend 0..11 
ll8 C:IFCL Subbiah Vella,an Promoter Grouo llllidc"d P.Jld Fl1'310i\l.dcnd 1.35 
121) ClFCL Mr. Ana"'1 Kumar Ouector Remuneration SiuiNl Fc;i..-S to Dil'fflol'S Jou 
D U CIFCL Mr Ashok Kuma r Baral llln:d.Of Rcmuncn11ion SiuinJ? Fees lo Directors l.'10 
Ill C'lt'C"L Mr Bhama Kr1s l111amur1h,· Direclor Rc-1111Jutr.11lon Sltu'1111.F«s toOi.rcdorrt 3.90 
IJl CIFCL Mr. Dlwulh V;a~r«t.in O,,mor RcmmK:tµ\1011 Silling Fees to Dircclors I.~ 
DJ CIFCL Mr. MA M Arunacha lam Oucc:t.ar Rcmuncrat1on Slllin,g Fees to Directors -1,20 
u.s (:lFCI. Mr. N Ramesh Ra1a11 Director Rc.111u11Cfl1tion SJul11J1 FM to Oln."'CU)f& -1.20 
1J5 CIFCL Mr ltotcu1 Vrnn;i 01rcctor RemullCrntion Siuin.2 Fees lo Dircclors "·"" IJ6 l1fCL Mt. Vdl:mrn Subbi:1h l)itmor Rc:muti.:,'Jl.kaU 1S.tlli.nl! Fees 10 Directors uo 
ll7 ClfCL M1 Vi:.!la)·:an Siil:btliti Director Remuneration Com1111;s.s.ion lo Dfl'C'CIOU !)OJ)O 

l)X CIFCL Mr Ra\' indra Kumar l-.: undu KMl1 Rcmuncralion Remuneration paid lo KMP 16V.0\ 
1)9 CI PCL ~\JD Arni Schan KMP R,t:11\IU~ l.ion Remuneration paid to KMP 138,6-1 
i.o CIVC.'L M11iPS1o1i:i 1hiJ KMP Re1 nu ncrJt ion Rc1111Jnc12tkit1 Md 10 KM.I• IJI. IO 

Choh1111andalam MS Gcncrnl Insurance 
l<I CSEC Comoan) Limited Fel101, Subsidian· Sale or Goods or ScC\ ices lnco1ue Crom Services Rendered 2.86 O \11 

Enlll) t1avmg s1gnHica111 mnuencc ,., CS EC ArtibJ1,U ln\CUIN:~IU Umncd o,cr Ultimate HoldinJ!, Comoam Sale of Goods or Services Income from Scrdccs Rendered 0.51 o s~ 
$ubsidiarics of the Eutily ha, ing -
.sig11irican1 influence mer Ullimate I!'~ COfflPclJ),;, <,: 1'1 CSEC Pam Enlcrorises India Limited ltoldinl! Comoan • Sale of Goods or Scn·iccs l11co1ne fr001 Sci"\ i.c.cs R.c.udcrcd 0,00 

Chl>l.11t1Jlkbl:im MS G:1~n.il IURm•r'lcc 

1£(~1 
_1.u CSEC C~1U1tr!im L1 tnllcd Felio,, Subsidiary Am· Other Trn nsaclion Expenses Reimbursed 1.09 

Subsidiaries of the Entity ha, ing 
signiricant influence over Ultimalc 

I .S CSEC flam Enteroriscs India Limi!ed l1oldi11~ Com an,· Am· Other Tra nsaction E-<ocnsa RcunNNal 9.0 1 
Subs1drnncs of the E'nt1ty ha\"l ng 

~~~ 
signifi ca nt influence over Uhinmtc 

I.U, CSEC P:am Al!ro Limited l1olding Comoan Sa le of Goods or Sen ices Income fro.u.1 Scn-kcs Rcndcred n.01 001 ~,S> 
~we1e9~ 

1==-
\ 



0.Uh ol :..r;lyl l.lld 

/tub1idiary)enleringinto 
lhelr;muctlon 

Oetall10r1hecounterp.uly 

S No 

IJ1 CSE(" Chalamundalam Home Finance Limilcd 
Chob11~11dah11n MS Cil..-.,cr.1l ltt~1m,1~ 

IJH CIWL tomu.rn)' Liml1cd 
1 .. pJ CIFCL Cliokluuwdalan1 Home finance Limilcd 
l~ I rwn. Cholamandalnm Home Finance Limited 
111 CIFCL Cholamandalam Securities Limi1cd 
152 ClfCI. Chol:un:ancbl=u11 Scaari1its Lami1cd 
IS) Clfl"l. Cholamarnfal;uu Securities Li111ilcd 
15◄ CIFCL White Data SuLems India PriHIIC L11mtcd 
13.! l "IFCL Whbo Dlll.:a S,$t.CTM lndQ P1k.11c Wn,11cd 

156 CIFCL Pam Entcrorises India Limited 
IS7 Cll-'CL ChoLun:mdlllwu MS Ithi, Sc:n1~ lJ1.11ht1J 

158 CIFCL Medal! Hcallhc:,rc Pri\·alc Limited 

15? C"SliC Cholamandalam Fin:.incial Holdi111!.S Limited 
Cl-,oh1111.arid:ilo1m MSG.:ftcr.11 IO'M1m1t« 

160 CSEC Comoam· Limited 

161 CSEC A1t1bl~I ln\Q.11n.:nu Lnnhi."tl 
162 CSEC r-.i,r,, E1ucrpriscs lud1.11 UmUk'\I 

Cholamandulam MS General lusurnuce 
J(,J CHFL Comp.JI\\ Limi1ed 

l'S~.( • tl1ulJU1JIIWll:L1U s .... -ur,,,.~ I m11kd , Sub.tll,~ry u1 lh~ \.Vlllp,my 
t'III I • C: h11L11n.;miLilam lloon.: t·111an,:.: I 111111~,J , Sut,,,,il,~r, ul 111~-.'UnlfKILl} 
• \l1 lr.&1ts;1.:h<>1l\ r~f)•lrWil ~,~ ~.wlu,11.: ul (iS I 

PAA 

RelaUon,hlpof lhecounlerparlyWllhlhe 
U11edenU\yl>l'IL11ub1idiary 

FcU01,· SobsJdi:;:in· 
Holdiu&; Company 's Fellow 
'Subsidiarv 
Sllbsidi;irvComp;;im 
Subsidiary Company 
•SuMldL.'1()' CZ'omp:in\ 
Sobsidian · Compam· 
Subsidi.11"\' Compa11r 
AJ.:.t«i,1c:-
Associate 
Sublldwrks or lliilil..)' b.;s, Int, 
signiOc::1111 innucncc over holding 
COUTOO'JI\ 

Jolnl V~mme ofl 1aldin.c Comp;:am 
Private Limited Companies in 
,, Mch d1n'Ctor0t' m:ui:,gcr or his 
rcla1hc is a member or director 
Ullimatc Holdim!. Co1mt.1nv 

F.cllo~ Subsidiary 
Ent1l) lia,•rng s1gmfican1 mnuence 
over Ullimatc Holdine. Company 
f'c:110\\ Subiidam 
Holding Compan) 's Felio,\ 
il.lbs.idian· 

Type ol related p■rty tran ■aclicm 

Sale or Goods or Scr.-iccs 

SnJc of Goods or Sen ices 
i\ nv Other Tmnsaclion 
,\ u OthcrTl:lWJruCll11 
A11\·0tl""TmnS-:Ji:1io11 
A,n Other Trnns:actK>n 
Loon 
Loan 
Au, Ollte1 TtinlSiJC:tioll 

Am 01her Tmnsael.ioo 
Am Oilier Tmnsaction 

Loon 
.All · Oll,cr Tr.in:ma1011 

Anv 01.bc.r Transaction 

All \' OLher TransacLion 
~O\ OUICf Tr.tnt.)C110,1 

An~ 01her Transaction 

Income rrom Sen ices Rendered 

Income from Ser\'it:es Rendered 
'Trade Receivable 

Trade Recci,•:i.blc 

Loans Reech :i.blc 

Trade Receivable 
TradcPa,•ablc 

Loons Receivable 

Trade Receivable 

Trade Rccc.h•able 
TrndcP=!, abfc· 
Trade Rcceirnble 

varueolthe 
rel11ledp1rly 

lr1n1aclionu 
approvedbylhe 
audilcommllltt 

Valueol 
lramH.ctlon 
durlnglhe 
reporting 

period 

0.(11 

3.217 66 

'"cu• .,.....,.4fellY't tO tllhec' In c1111e any nnanci•I lndebtedne1111 
puty .u ■ r11ull or the l..i: .. ic:d to 11111\.1 « ''" lolill1. l,i1,u. 
~ C.,jl0! , • .,,,,,.,.,&1, :Mv.anc:tto, 

o,,_ , ·-· 
ll6.70 

29 S'7 
11, . 11 
ni 

-15000 
100.uu 

'J JU 

ILU6 

uou 

1. 731 .S{, 
001 

O 55 

0,17 
096 

551J 86 

cio.mu ·-· 
QUI 

561 .JK 

UIJ,/ 

00-l 

JOUOO 

1. 515 99 

...._..1m'"'11 

Nature o f Cet11 
lndebtedntH 
(~Ni-■utonct 

ofdebl/a11y T.,_, 
olherelc) 

D■ tall1 ol lh ■ loan ■, inter-corporate depo1lt1, advantH or lnvntment■ 

Naiure{le>•nl 
advancel i11\ar, 

CDfpolllt .. ...,. 
invntm1n1 

lnh::•1n1R,a , .. , 
Purpo■efor 1-

wi,lch.th.erund1 
Sec111edl w1111>eulili1 ■dbw 
llltH ( ... lheullimate 
d rectpien1ofl11nd1 

(end• 

For Cho11mand1lam lnll ■stment and Finance Cornoanv Limited 

c.. 

C 




