
 

 

February 1, 2022 
 
The Secretary 
National Stock Exchange of India Limited 
Trade World, 4th Floor, Kamala Mills Compound 
Senapati Bapat Marg, Lower Parel,  
Mumbai 400 013 

The Secretary  
BSE Ltd. 
1st Floor, P.J. Towers 
Dalal Street, Fort,  
Mumbai 400 001 

 
NSE SCRIP CODE: CHOLAFIN EQ                                               BSE SCRIP CODE: 511243 
 
NSDL / CDSL / NSE-WDM / BSE-F Class 
 
Dear Sirs, 
 
Sub: Intimation on the outcome of the Board Meeting held on February 1, 2022 and disclosure 
under Regulation 30 of SEBI Listing Regulations. 
 
Kindly refer our letters dated 7th January, 2022 and 27th January, 2022, intimating you of the 
convening of the meeting of the Board of Directors to inter alia consider unaudited financial 
results for the quarter ended 31st December, 2021 and payment of interim dividend for FY 2022. 
 
In this regard, we wish to inform you that the Board of Directors at their meeting held today have 
approved the following: 
 
1. Unaudited financial results: 

 
Unaudited financial results (Standalone and Consolidated) for the quarter ended 31st December, 
2021 in respect of which we enclose the following as prescribed under Regulation 33 of the 
Listing Regulations: 
 
- The detailed format of the unaudited financial results being submitted as per the listing 

regulations. The said results will be uploaded on the stock exchange websites. The results will 
also be published as per the format prescribed in the listing regulations;  

- Limited Review report from the Joint statutory auditors;  
- Press release with regard to the above financial results being released for publication; and 
- Disclosures under Regulations 52(4) and 54(3) of the Listing Regulations 
 
2. Payment of interim dividend & record date: 
 
Payment of an interim dividend on the outstanding equity shares of the Company at the rate of 
65% being Rs.1.30 per equity share of Rs.2/- each for the year ending 31st March 2022. Record date 
for the purpose of payment of interim dividend shall be 11th February, 2022. 
 
 



The interim dividend shall be paid to those shareholders whose names appear in the register of 
members as on the record date in respect of shares held in physical form and in case of shares held 
in dematerialised form, as per the details to be furnished by the depositories as on the record date. 
The interim dividend will be paid on or before 26th February, 2022. 

Schedule of Analysts / Investors call: 

Pursuant to Regulation 30(2) of the Listing Regulations, details of the schedule of Analyst / 
Investors call in connection with the unaudited financial results (Standalone and Consolidated) for 
the quarter ended 31st December, 2021 is given below: 

Date Organised by Link Time 
February  2, 2022 Kotak Institutional Equities Click here to join 10 a.m. 

The meeting of Board of Directors commenced at 3.10 p.m. and concluded at 6.30 p.m. 

Kindly take the above information on record and acknowledge receipt. 

Thanking you, 

Yours faithfully, 
For Cholamandalam Investment and Finance Company Limited 

P. Sujatha
Company Secretary

Encl.: as above 

https://services.choruscall.in/DiamondPassRegistration/register?confirmationNumber=0139687&linkSecurityString=8f571ec0
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OfOlAMANDAlAM INVESTMEIT AND FINANCI COMPANYUMlTED 
ON• W99JTN1971PLt11117576 
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CH0C u•M>M ~ IONEISTM!NT /IMO f-,.cz CO#l'NIY UIIIT!D 

!!!Ill 
1. The above financial results haw been reviewed by the Audit C0mmitt~ and appro,,ed by the Board of Directors at their mNtina held on 

February 1, 2022. 

2. In Compliance with Rqulatioo 33 and 52 of Securltln Exchange Board of lndll ("SEBI") (Listing Oblptlons and Oisdosure Requtmnents) 
Resufatlons, 2015, a limited review of financial results for tfle Quarter and Nine months ended Dea!mber 31, 2021 has been carried out 
by Statuto,v iludlton. 

3. The conso.ldated financial results Df the Holdln1 Company & its subsid~rlm (collectlvety referred as "Group") a,,d its Assoda1es, indude 
the result of the Company and followtn1 entltlll!S: 
I) ~mandalam Secuntles Limited - SUbsldiMy 
HI Cholim1ndal1m Home FlnallCII! Umlted - Subsidiary 
HI) White Data Systems India Private Umlt2d. Associate 
Iv) Vl5hvatarma Piyments Private Limited - Assodate (from March 20211 

vJ Paytall CDmmerce Private Umlted • Associate (from September 2.0211 

4. The Company has executed a Sharenolders Agrttment and a Share Purchase Aefeement on 17 January 2022 with Pil'f5Wlff Technolqpe1 
Private Limited (Payswlff). Its founders and other tlli5tlnB shareholders towards stratep: lnvestme,,t In the equity shares of Payswlff up 
to a sum nDt exceedina Rs 450 Crores In one or more tranches. This wlll !'95Ult In the Company hDldlna up to n .12% of the equity capital 
Df hyswlff on a fully diluted IM51s and consequently It will become a subsldllry of the Company. l'ayswlff Is enpaed ln the business of 
enablln1 onllne payment pteway 5el'Vlces for Mammel'CI! businesses and provides ~ solutions. Payswtff Is an omni dlannel 

payment transaction solutlon that lets business owners accept payments from their customl!l1 In-store, at home deliveries, onllne, and 
on-tM-10 ustn1 mPOS and P0S soluttons. 

5. Reserve Bank of India Issued a ctn:ular on Nov 12, 2021 clatlfylng and / Dt harmonisln1 c:ertilln aspects of the extant ,.utatory 
auldetlnes with a view tD ensunna unlf0nnltv In implementation or IRACP norms acrDS5 all lendtna Institutions. The company hilts tuen 
steps to Implement / comply with the same for ,eaulatory purposes, as applk;able. 

6. The Impact of COVID-19 pandl!mic and Its pDSSible consequential tmpncatlons on Company's opemlons aod flnilldll metrics, indudlnc 
!he estimates cl Impairment of loans wlll depend on the Mure developments, wflldl .,. flllhly uncertain. Manapment continues to 
monitor the ewt111n1 situation and ti1s i:onslderld evenb up to die date of these llnandal results, to determine the llnandal lmpllcatlans 
Ind .... In respect of Ellpected Cttdlt Loss (ECl) provtsl0nl111, 11 at December 31, 2021, and has made cumulatM apec:ted credit loSI 
provision for loans as on December 31, 2021 which aaniPtes to Rs 2,898 Ctore (Rs 2,444 crore for Mardl 31, 2021~ ~ the dynamic 
and evoMna natllf'e of pandemic, ttle5e estimates are subject to unurtatnty caused by tll• 00101111 CC!vl6-19 pandemic lndudfnl Its 
seftrlty and duration and OCher rallted IMfltS. 

7. The Company holds a manqement ower1ay of Rs. 136 cnn as at December 31, 2021 (Rs 1,100 crore • Mardi 31,2021) as pan of lb ECL 
provision. 

8. A> DI~ purSUilnt 10 Reserve Bank of lndla Nollflcatlon RBl/2021·202:l/31 dated May 5,2021 pursuant to resolutlon frlffleWOrit 
2.0-.Aesolutk>n of Covtcl -19 rei.ted stress of lndlvtduals and Small Businesses. 

Individual Borrowers Small businesses , 

51.No IJescrlntlnn IPenonlU,011.ns 8wlness Loans 
Numbef at requests 

IAI recehled ror rnwtlna 
1,035 38,90l 13,389 

resolullon pnxess under ....... 
Number at aca,unts wtlere 

IB) 
,raolution plan has been 

1,035 38,857 13,388 
Implemented under this 
window 
1E11posure to accounts 

(C) mentioned It (Bl before 
14,257 3,00,695 78,305 

Implementation of the plan • 
lllnlaldla 

pf (C), ~ amount of 

(DI 
debt that WIS converted 
Into ottier --.irltles • lb In 

. . . 

lakha 
Addltlonal fundlnl 
!SilllCtioned, If any, indudln1 

(El lletween lnvOcatlon of the . . 
plan and Implementation • 
lhlll...,_ 

lnaease In provtSIOns on 

(Fl 
account of the 

678 6,674 1,385 
Implementation of the 
resolution plan - Its In laldls 



CUQI AN.itMlAU:M lfNUTlll!NT ANO F1NMC8. C0/11/P/IIIY Uffl'B> 

B) Durlnt the nine montlls ended December 31, 2021, the Camp111Y !,as lmpletne11red a resolution plan In 53,290 tceounts. Of these. 49,13S 
accounts are actlw with a tatal aulJtlndlng of Rs. 3,61,440 I.MN as ol December 31, 2021. out of Ille allow aaJve .iccounts. &S,647 QSaS 

having an outsta~ amount of Rs 3,37,146 Lakhs. baSls their credit illSSti5fflBflt and terms of restructurlna, the COmplnY has c:taalfted such 
loan~ as nDll-lmpalred fStap 2 under 1nd AS 109). The Comp;1ny has evalwted the same basis llfeUm repay~ lllstOty of the 
bo,rcwtf' and other qualbthle fadon, which hM, bel!n approved by the Audit Committee In fine with RBI dtww RBl/2019-20/170 DOR 
(NBFC).CC.P0.No.109/22.10.106/2019-20dated Marth 13, 2020. 

9. 1,74,987 options wete l!lleldsed durtnc the three months ended Decemtll!r 31, 202114,31,0SS for three months endtd 5eplmlber 31, 
2021). TIie total outstandlni effllllcJ'lee stock options IS It December 31, 202115 4S,06,990 135,43,792 as at Mardi 31,2021). 

10. The IIJted N1111 - eo-tlble Debentun!S of the Company agreptlna to Rs. 9,165.22 crores as on llea!mber 31, 2021 ire secun!d by way 
of an lleduslve charge on Identified standard receivables of the Company and also by I subservient chaQ!e over lmfflOVlble property. TIie 
taeal ISll!t ctNer ls above hundnid pen:ent of the principal lfflOUnt of the said dl!tlentuta. 

11. In respect of stlndilone ind Consolidated flnanclll results, the flcures for the quarter ended Ol!cl!mbl!r 31,2021 111d Dea!mbef 31,2020 
Me the ballndna llgure of slx months ended 5eptl!mber 30,2021 and 5eptember 30,2020 and year ID dire flcure5 for Nine Months 
ended O.cembef' 31,2021 and December 31,2020 mpectlwly. 

12. The Set,nent ~ 11 IM!fl In Appendix 1 for Standllone Flnandal Resullli and In Appendix 2 for Conmlldated Flnanclal Results. 

13. The date on which the COde on SOclll Security, 2020 I' The Code\) relat!na to employee benefits dUflrll employlnellt and post

~t benefits will come Into effea Is yet to tie notified and the related rules are yet to be flNllsed. The Company wlll evalulll! 
ttle code and Its rullls. assess the lmplct. If any, Ind account for the same onai they blcomes effealve. 

14. The Boin! of Dlreaurs of die Companv hive IIJPprovecl an Interim dividend of 65" being 1"1.30 per share, on the equity wra d the 
C:Ompany, for the year ended March 31, 2022. 

15. Ptior period fllvres hive been rea,uupecl, wherever necemry, to conform to the current period pmenutk)n. 

..... :a.nn.i 
Dalll:,_...,1,ZGU 

On befllllf dthellNNaf Dnclllfl 

VdayanSUlllllah 

OlalnNn 



CHOlAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 
CIN • L65993TN 1978PLC007576 

Registered Office : OARE HOUSE, 2, NSC Bose Road, Chennal • 600 001, 

Searnent wise Revenue, Results and Ca,plal Employed for standalone flnanclal results under Listin1 Regulations, 2015 

Standalone 

I 

Appendix l j 

,• lak s 

Quarter ended Nine months ended Year ended 

Particulars 31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 31.03.2021 
Un-audited Un-audited Un-audited Un-audlt1d Un-audited Audited 
(Refer Note 11) (Refer Note llJ 

1 2 l 4 s 6 
l . Segment Revenue 

Vehicle Finance 1,88,797 1,85,489 1,87,730 5,60,736 5,33,519 7,18,781 
Loan against property 41,526 38,670 40,264 1,18,055 1,08,886 1,47,03~ 
Home Loans 15,720 14,482 13,831 43,754 33,67S 47,261 
Others 1,925 1,521 1,337 4,n4 2,080 3,318 
Unallocable revenue 5,054 6,907 7,324 19,473 27,669 35,55T 
Total 2, 53,022 2,47,069 2,50,486 7,46,792 7,05,829 9,51,962 

2. Segment Results (Profit/ Loss before tax) 
Vehicle Finance 50,691 57,707 30,390 1,32,931 1,07,345 1,24,199 
Loan against property 8,454 11,290 11,745 24,900 27,798 33,937 

Home Loans 4,907 4,410 4,149 12,851 9,108 12,179 
Others (1,079) (364) 373 (1,061) 494 578 
Unallocable 7,453 8,610 8,451 26,531 26,660 32,951 
Total 70,426 81,6S3 55,108 1,96,152 1,71,40S 2,03,84 

3. Se1m11nt Assets 
48,93,657 Vehicle Finance 49,78,455 48,18,232 48,24,40S 49,78,455 48,24,405 

Loan against property 14,53,722 13,59,221 12,23,931 14,53,722 12,23,931 12,71,552 
Home Loans 4,48,616 4,18,600 3,28,843 4,48,616 3,28,843 3,72,ss; 
Others 79,194 55,148 42,04S 79,194 42,045 45,82 
Other Unallocable assets 8,66,899 7,45,842 8,45,944 8,66,899 8,45,944 8,71,24? 
Total 78,26,886 73,97,043 72,65,168 78,26,886 72,65,168 74,54,842 

"· Segment Liabilities 
Vehlde finance 42,74,089 41,39,465 41,99,583 42,74,089 41,99,583 42,66,080 
Loan against property 12,48,045 11,67,742 10,65,416 12,48,045 10,65,416 11,08,484, 
Home Loans 3,85,145 3,59,630 2,86,254 3,85,14S 2,86,254 3,24,7Sb 
Others 67,990 47,379 36,600 67,990 36,600 39,95f 
Other Unallocable llabllltles 7,44,246 6,40,nl 7,36,384 7,44,246 7,36,384 7,59,51t 
Total 67,19,515 63,54,987 63,24,237 67,19,515 63,24,237 64,98,811 

5. capital Employed (Secment Assets • Seement Llabllltles) 
Vehide Finance 7,04,366 6,78,767 6,24,822 7,04,366 6,24,822 6,27,57~ 
Loan against property 2,05,677 1,91,479 1,58,515 2,05,677 1,58,515 1,63,06 
Home loans 63,471 58,970 42,589 63,471 42,589 4~:~;f Others 1.1,204 7,769 5,445 11,204 5,445 

Other Unallocable assets minus llablnUes l,22,653 1,05,071 1,09,560 1,22,653 1,09,560 1,11,73 
Total 11,07,371 10,42,0S6 9,40,931 11,07,371 9,40,931 9,56,03 

I 
Note: 
The Company's operating segments are established on the basis ofthose components of the Company that are evaluated regularly by the 'Chief Operating Decision Maker' as defined in 
Ind AS 108-'Operatlng Segments'.ln computing the segment Information, cert.ain estimates and assumptions have been made by the management, )Vhlch have been relied upon by the 
Stawtory Auditor. -

it□"·"'"), 
-& ~ 
, ~ 

ill/¥ ONV t tl~~\'>' Place : Cheonai 
Date : February 1, 2022 

vis.It us 1t www.cholamandalam.com 

On behalf of the Board of Directors 

.t:1 
Chairman 

I 



CHOlAMANDAIAM INVESTMENT AND flNANCE COMPANY LIMITED 
CIN • L65993TN1978PLC007S76 

ReglsttredOlfl .. : DARE HOUSE, 2, NSC Bose Road, Chennal · 600 001. 

Seiment win: Revenue, Results and C,plt11I Employed for cons0Ud1ted flnanclal results under UJUng Regulallons, 2015 

(onsolldated 
Quane.r ended 

n.12.2021 30.M.102i 31.12.Z0lO 
P.irtlculus Un•■udlted Un .. udlted Un-audited 

(Refer Note 11), (Refer Not• 11) 

3 
l. S.tgment Revenue 

Vehic-Je Rninoe 1,8B,797 1,85,4B9 1,B7,730 
lo~n against propertv 41,526 38,670 40,264 
Home Loan.s 1s,no 14,482 13,831 
Others 4,649 4,123 2,899 
U.nalloable revenue. 5,054 6,907 7,!!24 
Total 2,55,746 2,49,671 2,52,048 

l. Se1ment Results (Proflt / lDss before tax) 
Vehicle Finance S0,691 S7,707 30,390 
loan against pro~erty 8,454 11,290 11,745 
Home Lmins 4,907 4,410 4,149 
Others (535) 166 517 
Unallocable 7,453 8,610 8.451 
Total 70,970 82,113 55,252 

3. Stgm•nt Assets 
Vehicle Aiiance 49,78.455 48,18,232 48,24,405 
~n "I" inst property 14,53,722 13,59,221 12,23,931 
Home U>ans 4,411,616 4,18,600 ! ,28,843 
Others 86,449 62,698 52,078 
Other Unallocable auets 8,66,899 7,45,842 8 ,45,944 
Total 78,34,141 74,04,593 72,75,201 

4. Secment Uab!Utle.s 
V•hld• Fln,nce -42,74,089 41, 39,465 41,991S83 
Loan aailinst propertv 12,48,045 11,67,742 10,65,416 
Home Loans 3,BS,145 3,59,630 2,.86,254 
Olhen: 69,268 49,895 42,868 
Oth~r Unallocable liabtrides 7,44,246 6,40,nl 7,36,384 
Total 67,20,793 63,57,503 63,30,505 

s. C■plt1I Employod (Se1ment An•ts - Segment Uabllltles) 
Vehicle Finance 7,04,366 6,78,767 6,24,822 
Loan against property 2,05,677 1,91,479 1,58,515 
Home Loans 63,471 58,970 42,589 
Others 17,181 12,803 9,210 
Otiicr Urui,lloc.blc u ·-t3 minu'5 Uabllltle1 1,22,553 1,05,071 1,09,560 
Tottl ll,1!3,341 10,47,090 9,44,696 

Note: 

Nine moiiths ended 
31.12.2021 31.12.2020 
Un•1uditt:d Un-audited 

4 s 

5,60,736 5,33,519 
1,18,05S 1,08,886 

43,754 33,675 
11,590 6,649 
19,473 27,669 

7,53,601 7,10,398 

1,32,931 1,07,345 
24,900 27,798 
12,851 9,108 

264 1,114 
26,531 26,660 

1,97,477 1,72,026 

49,78,455 48,24,405 
14,53,722 12,23,931 
4,48,616 3,28,843 

86,449 52,078 
8,66,899 8,45,944 

78,34,141 72,75,201 

42,74,089 41,99,583 
12,48,045 10,65,416 

3,85,145 2,86,254 
69,268 42,868 

7,44,246 7,36,384 
67,20,793 63,30,50S 

7,04,366 6,24,822 
2,05,677 1,58,515 

63,471 42,589 
17,1B1 9,210 

1,22,653 1,09,S60 
11,13,348 9,44,696 

Apptndl l 

'tlak s 

Year ended 
31.03.2021 

Audited 

6 

7,18,787 
1,47,031 

47,261 
9,73jl 

35,557 
9,58,378 

l,24,19;J 
33,93) 
12,11p 

l,47t-
32,951 

2,04,73 

48,93,65 
12,71,55 
3,72,55 

55,402 
8,71,247 

74,64,4li 

42,66,oap 
11,08,484 
3,24,78b 

45,576 
7,59,515 

65,04,436 

6,27,577 
1,63,068 

47,77p 
9,82~ 

1,11,731 
ll,59.91f 

The Grcup'J opentlne selffll"nts are e,t1blis:hed on the bulsof those componen-ts or the Group that ere ev11utted regularly by the 'Olief Operating Oe-dsion Maker' a.s defined In Ind AS 108 •'Operating 
St:tmtnc(. In cotnputin.1 the "a:ment Information, certain eshmates and .assumptions have been made by the m1n1g~men~, whlclh have bee.n relied upon by the Statutory Auditor. 

PCace : Chennal 
O.te : ~bru•rv l, 2022 

vlslt us at www.chol1m1ndal1m.com 
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Independent Auditor's Review Report on quarterly and year to date Unaudited 
Standalone Financial R.e..'ilults of the Company Pursuant to the Regul tion 33 and 
.Regulation 52 of the SEBl (Listing ObligatioDB and Disclo ure Requirements) 
Regulations, 2015 (as amended) 

Review Report To 
The Board of Directors 
Cholamandalam Investment and Finance Company Limited, Chennai. 

1. We have reviewed the accompanying statement of unaudited standalone financial results 
of Cholamandalam Investment and Finance Company Limited Chennai ("the 
Company'') for the quarter ended December 31, 2021 and year to date from April 11 2021 
to December 31, 20211 which are included in the accompanying Statement of Un-audited 
Standalone Financial Results for Quarter and Nine months ended December 31, 2021 
(the •statement") attached herewith being submitted by the company pursuant to 
requirements of Regulations 33 and Regulation 52 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015 (the "Listing Regulations 2015") as 
amended, including relevant circulars issued by SEBI from time to time. We have 
initialled the Statement for identification purposes only. 

2. This Statement, which is the responsibility of the Company's Management and approved 
by the Board of Directors, has been prepared in accordance with recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" C-Ind AS 34j prescribed under section 133 of the Companies Act, 2013 read 
with relevant Rules issued thereunder, other accounting principles generally accepted in 
India and is in compliance with the presentation and disclosure requirements of 
Regulation 33 and Regulation 52 of the Listing Regulations, 2015, as amended, including 
relevant ci:roulars issued by the SEBI from time to ti.me. Our respo11S1'bility is to issue a 
report on the Statement based on our review. 

3. We conducted our teview of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of lnterim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and analytical procedures 
applied to finllDcial data and thus provide less assuranc.e than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying statement of unaudited standalone financial results 
prepared in accordance witli recognition and measurement principles laid down in Ind 
AS 34 prescribed under section 133 of the Companies Act, 2013 read with relevant Rules 
issued thereunder accounting]>rinciples generally accepted in India, bas not disclosed 
the information required to be disclosed in terms of Regulation 33 and Regulation 52 of 
the Listing Regulations, 2015, as amended, including the- manner in which it is to be 
disclosed, or that it contains any material misstatement, or that it has not been prepared 
in accordaJlce with the relevant prudential norms iss0-ed by the RBI in respect of Income 
recognition, asset classification, provisioning and other related matters, to the extent 
those are not inconsistent with the Indian Accounting Standards prescribed under 
Section 133 of the Companies Act, 2013. 
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5. We draw your attention to Note 6 to the Statement, which describes the ~anagement's 
assessment of the impact of the outbreak of Coronavirus (Covid-19) on the business 
operations of the Company. In view of the uncertain economic environment, a definitive 
assessment of the impact on the subsequent periods is highly dependent upon 
circumstances as they ewlve. 

Our conclusion is not modified in respect of this matter. 

6. (a) The standalone financial results of the Company for the quarter ended December 
31, 2020 and the year to date results for the nine months ended December 31, 
2020 were reviewed by another firm of chartered accountants who issued their 
unmodified conclusion, vide their report dated January 29, 2021. 

(b) The standalone financial statements of the Company for the year ended March 31, 
2021 was audited by another firm of Chartered Accountants, who issued an 
unmodified opinion vide their report dated May 7, 2021. 

Our conclusion is not modified in respect of these matters. 

For Sundaram and Srinivasan 
Chartered Accountants 
Firm Registration Number: 0042078 

t vft 
S. Usha 
Partner 
Membership Number: 211785 

ODIN: 22211785AAAAAW336 
Place:Chennai 
Date: February 01, 2022 

For Price Waterhouse LLP 
Chartered Accountants 
Firm Registration Number: 3ou12E /E:300264 

J. 
p r 
Membership Number: 203637 

ODIN: 22203637AAAMG1616 
Place: Bangalore 
Date: February 01, 2022 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly 
F"mancial Results of the Company Pursuant to the Regulation 33 of the SERI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) · 

Review Report To 
The Board of Directors 
Cholamandalam Investment and Finance Company Limited, Chennai 

I. We have reviewed the accompanying statement of consolidated unaudited financial results 
ofCholamandalam Investment and Finance CompanyLimited ("the Holding Company") and 
its subsidiaries (the Holding Company and its subsidiaries together referred as "the Group") 
and its associate for the quarter and nine months ended December 31, 2021 which are 
included in the accompanying Statement of Un-audited Consolidated Financial Results for 
Quarter and Nine months ended December 31, 2021 (the "Statement"). The Statement is 
being ubmitted by the Holding Company pursuant to the requirements of Regulations 33 of 
SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing 
Regulations, 2015") as amended, including relevant circulars issued by SEBI from time to 
time, which has been initialled by us for identification purposes only. 

2. This Statement which is the responsibility of the Holding Company's Management and has 
been approved by the Holding Company's Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34 •interim Financial Reporting• ( Ind AS 34"), prescribed under Section 133 of 
the Companies Act, 2013 read with relevant Rules issued thereunder, and other accounting 
principles generally accepted in India and is in and is in compliance with the presentation 
and disclosure requirements of Regulation 33 of the Listing Regulations, 2015, as amended, 
including relevant circulars issued by the SEBI from time to time. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagemen (SRE} 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' issued by the Institute of Chartered Accountants of lndia. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. 

A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing specified under section 143(10) of the Companies Act, 2013, and con5equently 
does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBl (Listing ObUgations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 
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4. The Statement includes the results of the following entities 

Subsidiaries 
i. Cholamandalam Securities Limited 

ii. Cholamandalam Home Finance Limited 

Associates 
iii. White Data Systems India Private Limited 
iv. VJShwalcarma Payments Private Limited 
v. Paytail Commerce Private Limited 

5. Based on our review conducted and procedures performed as stated in in paragraph 3 above 
and upon consideration of the review reports of other auditors referred in paragraph 8 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with recognition and measurement principles laid down in the Ind 

34 and other accounting principl generally accepted in India and has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 
2015 as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

6. We draw your attention to Note 6 to the Statement, which describes the management's 
assessment of the impact of the outbreak of Coronavirus (Covid-19) on the business 
operations of the Group and its associates. In view of the uncertain economic environment, 
a definitive assessment of the impact on the subsequent periods is highly dependent upon 
circumstances as they evolve. 

Our conclusion is not modified in respect of this matter. 

7. (a) The Consolidated financial results of the Company for the quarter ended December 31, 
2020 and the year to date results for the nine months ended December 31, 2 0 20 were 
reviewed by another firm of chartered accountants who issued their unmodified 
conclusion, vide their report dated January 29, 2021. 

(b) The financial statements of the Company for the year ended March 31, 2021 was audited 
by another firm of Chartered Accountants, who issued an unmodified opinion vide their 
report dated May 7, 2021. 

Our conclusion is not modified in respect of these matters. 

8. We did not review the interim financial results of the 2 subsidiaries, included in this 
Statement, whose financial information reflects, total revenues of Rs. 2,804.06 lakhs, and 
Rs. 7,055-17 lalchs for the quarter and nine months ended December 31, 2021, and total net 
profit after tax ofRs.425.10 lakhs and Rs. 1020.44 lakbs and total comprehensive income of 
Rs. 976.68 lakhs and Rs. 2083.28 lakhs for the quarter and nine mon ths ended December 
31 2021 respectively as considered in this Statement. These interim financial results have 
been reviewed by other auditors whose review reports have been furnished to us by the 
management, and our conclusion in so far as it relates to the amounts and disclosures 
included in respect of th subsidiaries is based solely on the review reports of such other 
auditors, and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter. 
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9. The Statement also includes the Group's share of net profit / (loss) after tax of Rs. (33) lakhs 
and Rs. (55) lakhs and total comprehensive income/ (loss) of Rs. (33) la.khs and Rs. (55) lakhs 
for the quarter and nine months ended December 31, 2021, respectively, as considered in the 
consolidated unaudited financial results, in respect of 3 associates, based on their interim 
financial information which have not been reviewed by their auditors. According to the 
information and explanations given to us by the Management, these interim financial 
information are not material to the Group. 

Our conclusion is not modified in respect ofthis matter. 

For Sundaram and Srinivasan 
Chartered Accountants 
F"irm Registration Number - 0042078 

l ~tf: 
Partner 
Membership Number: 211785 
UDIN: 2221178sAAAAAX5071 
Place: Chennai 

Date: February 1, 2022 

For Price Waterhouse LLP 
Chartered Accountants 
F - 3011128 /E300264 

A. 
Pa 
Me rship Number: 203637 
UDIN:22203637AAAAAH4735 
Place: Bangalore 

Date: February 1, 2022 



 

 

 
 
February 1, 2022 
 
The Secretary 
National Stock Exchange of India Limited 
Capital Market – Listing, Exchange Plaza  
5th Floor, Plot No. C/1, G Block,  
Bandra-Kurla Complex, Bandra (E) 
Mumbai 400 051 
NSE SCRIP CODE: CHOLAFIN EQ 

The Secretary  
BSE Ltd. 
25th Floor, Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai 400 001 
 
BSE SCRIP CODE: 511243 

 
 

ATTN.: LISTING DEPARTMENT 
 

Security Code* Type of security & 
paid-up value 

Record Date 
 

Purpose 

NSE – CHOLAFIN 
BSE – 511243 

Equity shares of Rs.2/- 
each 

11th February, 2022 Fixation of Record Date for 
payment of Interim dividend of 

65% @ Rs.1.30 per equity 
share for the year ending  

31st March 2022 
  
For Cholamandalam Investment and Finance Company Limited 

 
P. Sujatha 
Company Secretary 
 
 

 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED (CIFCL) 
 

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 

 31st DECEMBER 2021 

 

Key Financial results (Q3 & YTD Dec 2021): 

• Disbursements at ₹ 10,430 Cr for the quarter (Up by 32%) and ₹ 22,772 Cr for 

YTD Dec 2021 (Up by 27% YoY) 

• Total AUM at ₹ 79,161 Cr (Up by 4% YoY) 

• Net Income Margin up at ₹ 1,484 Cr for the quarter (Up 9% YoY) and ₹ 4,240 Cr 

for YTD Dec 2021 (Up 18% YoY)  

• PAT at ₹ 524 Cr for the quarter (Up 28% YoY) and ₹ 1,457 Cr for YTD Dec 2021 

(Up by 15% YoY) 

Chennai, February 1, 2022: The Board of Directors of CIFCL today announced the unaudited 
financial results for the quarter and nine months ended 31st December 2021. 

Highlights:       

Post the second wave of COVID pandemic, economic activities have been steadily improving, 
including for contact-intensive service industries that were hit hard by the pandemic. Pent-up 
demand and good monsoon have further aided to the swift revival of India’s economy in Q3 of 
FY2022. Uptrend in economic indicators like tax collections, power consumptions, vehicle 
registrations, highway toll collections and e-way bills points towards a broad-based economic 
revival. This has led to a sharp recovery in Chola’s disbursements and collections during Q3 
FY22. The positive momentum seen in Q2 FY22 further accelerated during Q3 FY 2022 on 
account of healthy demand during festive seasons boosting auto sales and improved consumer 
sentiments leading to healthy demand for mortgage loans. 

New Business Division, Digital Partnership: 

During the quarter, the Company has launched the following three new business divisions in the 
Consumer and SME eco‐system namely:  

• Consumer & Small Enterprise Loan: - This division will offer Personal & Professional 
Loans and Micro & Small Enterprise Loan through traditional, direct to customer and 
digital partnership channels. The company entered into strategic partnerships with 3 
leading Fintech companies – Bankbazaar, Kreditbee and Paytail to scale up this business 
vertical. 
 

• Secured Business & Personal Loan: - This division will offer loans to self-employed 
non-professionals through traditional channel for their day-to-day operations and capital 
investments.  
 

• SME Loan: - This division will offer term loans, working capital finance, equipment 
finance and supply chain finance to SME customers through traditional and digital 
partnership channels.  

http://www.cholamandalam.com/


Equity Investment in Payswiff: 

The Company has executed an arrangement to make a strategic investment in the equity 
shares of Payswiff Technologies Private Limited (Payswiff) up to a sum not exceeding Rs.450 
crores. This will result in the Company holding about 72% of the equity capital of Payswiff on a 
fully diluted basis and Payswiff consequently will become a subsidiary of the Company. 

Payswiff is engaged in the business of enabling online payment gateway services for e-
commerce businesses and provides e-commerce solutions. Payswiff is an omni channel payment 
transaction solution provider that lets business owners accept payments from their customers 
in-store, at home deliveries, online, and on-the-go using their product offerings.  

This relationship is expected to add value to the existing Chola ecosystem by providing a 
platform to build new-age SME offering at scale, access to the SME network across the country 
and an opportunity to be one of the preferred SME financiers. 

Changes to RBI regulation on Asset Classification and Provisioning under IRAC: 

RBI had made changes to the method of evaluating the NPAs as per their circular dated 12th 
Nov 2021.Basis this, the following are the key changes brought into scope with immediate 
effect: 

a. NPA evaluation should be on day basis based on daily DPD run after end of the day 
process in the system. 

b. Agreements which cross 90 days DPD, should continue to be classified as NPA until all 
dues towards principal and interest are completed  

While these changes are regarding evaluation of NPA as per Income Recognition and Asset 
Classification and Provisioning (IRACP) as defined by RBI, and has no bearing directly on the 
ECL model, we have made suitable changes in presenting the stagewise asset categorization to 
bring in more transparency in our reporting to enable all stakeholders to relate the figures both 
under IRAC model and the IND AS ECL model.  Accordingly, we have sub-categorised the 
stages as follows: 

 

 

We have now sub-classified the stage 1 and stage 2 to present the assets as following:
STAGE_1 Represents assets which had never touched NPA and currently been within 0-30 days - hence not an NPA as per RBI norms
STAGE_1A Represents assets which had been an NPA in the past but had normalised and currently in the 0-30 days - Hence no more an NPA as per RBI norms
STAGE_1B Represents assets which had been an NPA in the past but yet to be fully normalised though it has moved to stage 1 currently - Hence an NPA as per current RBI norms
STAGE_2 Represents assets which had never touched NPA and had always been within 0-90 days - hence not an NPA as per RBI norms
STAGE_2A Represents assets which had been an NPA in the past but had been normalised post that and now in 31-90 days DPD - Hence no more an NPA as per RBI norms
STAGE_2B Represents assets which had been an NPA in the past but yet to be fully normalised though it has moved to stage 2 currently - Hence an NPA as per current RBI norms
STAGE_3 Represents assets which continues to be a NPA as on the closing date - Hence an NPA as percurrent RBI norms



During the quarter the company has made additional provisions of Rs 136 crs towards 
management overlay taking the total management overlay to 836 crs.   

  

Performance Highlights: 

 

 

 

 

 

 

 

 

 

 
• Aggregate disbursements in Q3 FY 22 were at ₹ 10,430 Cr as against ₹ 7,926 Cr in Q3 FY 

21 with a growth of 32%.  Disbursements for YTD Dec 2021 were at ₹ 22,772 Cr as 
against ₹ 17,972 Cr in the previous year registering the growth of 27% Y-on-Y.  

 
• Vehicle Finance (VF) disbursements were at ₹ 7,647 Cr in Q3 FY 22 as against ₹ 6,084 Cr 

in Q3 FY21, growth of 26%.  Disbursements for YTD Dec 2021, were at ₹ 16,654 Cr as 
against ₹ 14,096 Cr in the previous year, reporting a growth of 18% Y-o-Y. 

 
• Loan Against Property (LAP) business disbursed ₹ 1,763 Cr in Q3 FY 22, as against ₹ 

1,265 Cr in Q3 FY 21, with a growth rate of 39%. The Disbursements for YTD Dec 2021 
were at ₹ 3,884 Cr as against ₹ 2,436 Cr in the previous year, registering a good growth 
rate of 59% Y-o-Y.  
 

• Home Loan (HL) business disbursed ₹ 437 Cr in Q3 FY 22, as against ₹ 434 Cr in Q3 FY 
21. The Disbursements for YTD Dec 2021 were at ₹ 1,129 Cr as against ₹ 1,004 Cr in the 
previous year, registering a growth of 12% Y-o-Y.  
 

• Assets under management as of 31st Dec 2021, stood at ₹ 79,161 Cr as compared to ₹ 
75,813 Cr as of end Dec in FY21. 

 
• Profits after Tax (PAT) for Q3 FY 22 were at ₹ 524 Cr compared to ₹ 409 Cr in Q3 FY 21, 

reporting a growth of 28%. PAT for YTD Dec 2021, were at ₹ 1,457 Cr as against ₹ 1,272 
Cr in the same period last year registering a growth of 15%.  
 

• PBT-ROA for Q3 FY 22 was at 3.8% and for YTD Dec 2021 was at 3.6% as against 3.1% 
and 3.4% respectively in the same period last year.  

 
• ROE for Q3 FY 22 was at 19.3% as against 17.6% in previous year. 

 
• The Company continues to hold a strong liquidity position with ₹ 6,317.50 Cr as cash 

balance as at end of December 21 (including Rs 1500 Cr invested in Gsec shown under 
investments), with a total liquidity position of ₹ 10,671 Cr (including undrawn sanctioned 
lines).  The ALM is comfortable with no negative cumulative mismatches across all time 
buckets. 

Rs in Cr

Particulars Q3 FY-21 Q3 FY-22
Growth 
(Y-o-Y)

YTD 
Dec 20

YTD 
Dec 21

Growth 
(Y-o-Y)

Disbursements 7,926       10,430   32% 17,972 22,772 27%
AUM 75,813     79,161   4% 75,813 79,161 4%
Total Income 2,505       2,530      1% 7,058    7,468    6%
Finance Cost -1,140      -1,046    -8% -3,456  -3,228  -7%
Net Income Margin 1,364       1,484     9% 3,602   4,240   18%
Total Expenses -369         -532       44% -1,070  -1,420  33%
Loan Losses -445         -248       -44% -818     -859     5%
Profit Before Tax 551          704         28% 1,714   1,962   14%
Profit After Tax 409          524         28% 1,272   1,457   15%



 

Interim Dividend 

The Board of Directors of the Company approved the payment of Interim dividend of 65% being 
₹ 1.30 per share on the equity shares of the Company, for the year ending March 31, 2022. 

Asset Quality 

CIFCL asset quality as at end of December 2021, represented by Stage 3 assets stood at 5.85% 
with a provision coverage of 38.80%, as against 6.16% as at end of September 2021 with a 
provision coverage of 36.45%. The total provisions currently carried against the overall book is 
4.00% as against the normal overall provision levels of 1.75% carried prior to the Covid-19 
pandemic, representing more than twice the normal pre-covid provision coverage level.  
 
As per revised RBI norms (circular dated Nov 12th, 2021) GNPA% and NNPA% as of 
December’21 is at 8.53% and 5.76% respectively. We carry Rs.746 Cr higher provisions under 
INDAS over IRAC. 
 

 
Note: Sep-20 and Dec-20 numbers are before considering Supreme Court Interim orders, which had directed the accounts which were 
not declared NPA till 31-Aug-2020 shall not be declared as NPA till further orders. This is done to facilitate comparative numbers. The 
interim order granted stands vacated on March 23 and hence company has continued with the asset classification as per ECL model 
under INDAS for the quarter and year ended 31st March 2021.Considering the Supreme Court Interim orders directions Stage 3 % for 
Sep-20 and Dec-20 works out to 2.75% and 2.57% respectively. 
 
Capital Adequacy: 
 
The Capital Adequacy Ratio (CAR) of the company as on 31st December 2021, was at 19.8% as 
against the regulatory requirement of 15%. Tier-I Capital was at 16.8%. 

 

Rs in Cr
Mar-20 Jun-20 Sep-20 Dec-20 Mar-21 Jun-21 Sep-21 Dec-21

Gross Assets - Stage 3 2,163   1,996   1,904   2,486   2,705   4,545   4,271   4,244   
Stage 3 Assets to Total Gross Assets 3.80% 3.34% 2.98% 3.75% 3.96% 6.79% 6.16% 5.85%
ECL Provisions - Stage 3 898       831       818       1,082   1,197   1,614   1,557   1,647   
Coverage ratio (%) - Stage 3 41.52% 41.62% 42.93% 43.52% 44.27% 35.51% 36.45% 38.80%
Gross Assets - Stage 1&2 54,762 57,777 62,041 63,755 65,579 62,348 65,083 68,254 
ECL Provisions - Stage 1 &2 625       607       871       963       1,247   1,313   1,282   1,252   
Coverage ratio (%) - Stage 1&2 1.14% 1.05% 1.40% 1.51% 1.90% 2.11% 1.97% 1.83%
Total ECL Provision 1,523   1,437   1,688   2,045   2,444   2,926   2,839   2,899   
Overall Provision Coverage 2.68% 2.40% 2.64% 3.09% 3.58% 4.37% 4.09% 4.00%




