
CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 

CIN - L65993TN1978PLC007576

Registered Office : DARE HOUSE, 2, NSC Bose Road, Chennai - 600 001.
S tatem ent o f Unaudited Standalone Financial Results fo r th e  six m onths and th ree  m onths ended Septem ber 30, 2018

K' lakhs

Three m onths ended Six m onths ended Year ended

30.09.2018 30.06.2018 30.09 .2017 30 .09.2018 30.09 .2017 31.03.2018

Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited

1 2 3 4 5 6

1. Revenue from  operations

- Interest Income 159,379 149,716 129,410 309,095 254,764 529,964

- Net gain on derecognition of financial instrum ents - 4 ,288 - 4,288 - -

- O ther O perating revenue 4,632 3,814 4,961 8,446 10,233 21,826

- Sale o f Services 2,348 3,264 346 5,612 693 2,486

- Others 1,214 945 308 2,159 640 1,126

Total 167,573 162,027 135,025 329,600 266,330 555,402

2. O ther income 10 20 6 30 13 44

3. Total Incom e (1+2) 167,583 162,047 135,031 329,630 266,343 555,446

4. Expenses

a) Finance costs 86,387 80,183 65,615 166,570 128,875 268,418

b) N et loss on fa ir value change 117 - - 117 - 2,876

c) Im pairm ent on financial instrum ents 6,116 9,826 11,347 15,942 22,148 32,616

d) Employees benefits expense 13,425 14,127 13,110 27,552 24,778 53,679

e) Depreciation and am ortisation expense 1,276 1,266 1,163 2,542 2,130 4,968

f) O ther expenditure 14,310 12,768 12,786 27,078 24,982 52,880

Total expenses (4) 121,631 118,170 104,021 239,801 202,913 415,437

5. Profit before tax  (3-4) 45 ,952 43,877 31,010 89,829 63,430 140,009

6. Tax expense

a) Current tax 17,189 16,524 13,616 33,713 26,034 53,359

b) Deferred tax (1,704) (1,171) (2,999) (2,875) (3,965) (5,027)

Total Tax expense 15,485 15,353 10,617 30,838 22,069 48,332

7. Profit fo r the period (5-6) 30 ,467 28,524 20,393 58,991 41,361 91,677

8. O ther Comprehensive Income

a. (i) Item s th a t w ill not be reclassified to  Profit or

Loss
(215) (106) (254) (321) (185) (66)

(ii) Incom e tax re lating to  item s th a t w ill not be 

reclassified to  Profit or Loss
73 37 87 110 63 23

b. (i) Item s th a t w ill be reclassified to  Profit or Loss 446 2,418 (680) 2 ,864 (2,057) (1,100)

(ii) Incom e tax  relating to  item s th a t w ill be 

reclassified to  Profit or Loss
(34) (846) 235 (880) 712 381

9.
Total Comprehensive Income fo r th e  period (7+8) 30,737 30,027 19,781 60,764 39,894 90,915

10. Paid-up equity  share capital (' ^ 1 0 /-  per share) 15,642 15,640 15,637 15,642 15,637 15,640

11. Earnings per Share (EPS) - not annualised p f )  

a) Basic 19.49 18.25 13.05 37.73 26.46 58.65

b) Diluted 19.46 18.22 13.04 37.69 26.46 58.60



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED

Statement of Unaudited Standalone Assets and Liabilities as at 30th September 2018

lakhs

As at 30-Sep-2018 As at 31-Mar-2018

ASSETS

Financial Assets

(a) Cash and Cash equivalents 473,597 25,379

(b) Bank Balance other than (a) above 63,298 63,415

(c) Derivative financial instruments 21,010

(d) Loans 4,675,158 4,219,846

(e) Investments 37,894 31,953

(f) Other Financial Assets 11,873 14,769

5,282,830 4,355,362

Non-Financial Assets

(a)Current Tax Assets (Net) 11,108 15,961

(b)Deferred Tax Assets (Net) 38,958 36,957

(c)lnvestment Property 4 4

(d)Property, Plant and Equipment 13,668 14,006

(e)lntangible Assets 1,597 2,070

(f) Other Non-Financial Assets 10,902 5,729

76,237 74,727

Total Assets 5,359,067 4,430,089

LIABILITIES AND EQUITY 

Liabilities

Financial Liabilities

(a) Derivative financial instruments

(b) Trade payables

i) to ta l outstanding dues of micro enterprises and

- 7,056

small enterprises

ii) to ta l outstanding dues of creditors o ther than micro
“ “

enterprises and small enterprises 23,944 25,816

(c)Debt Securities 1,665,049 1,455,532

(d)Borrowings (Other than Debt Securities) 2,675,247 2,036,429

(e)Subordinated Liabilities 396,187 361,547

(f)Other Financial Liabilities 23,183 26,351

4,783,610 3,912,731

Non-Financial Liabilities

(a) Provisions 6,648 6,355

(b) Other non-financial liabilities 770 402

7,418 6,757

Equity

(a)Equity Share Capital 15,642 15,640

(b)Other Equity 552,397 494,961

568,039 510,601

Total Liabilities and Equity 5,359,067 4,430,089



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED

N otes

1. The above Results have been rev iew ed  by th e  A u d it C om m ittee  and approved  by th e  Board a t its m ee ting  held on O ctob e r 30, 2018 and sub jected  to  a lim ite d  rev iew  by th e  s ta tu to ry  

aud ito rs.

2. As p e rm itte d  under th e  SEBI (Listing O b liga tions and D isclosure R equ irem ents) Regulations 2015, th e  C om pany has o p te d  to  su b m it on ly  th e  q u a rte r ly  and yea r-to -da te  s tandalone 

financ ia l resu lts to  th e  Stock Exchanges in respect o f Financial Year 2018-19.

3. The Com pany has adop ted  Indian A ccoun ting  S tandards ('Ind  AS') n o tifie d  und e r Section 133 o f th e  Com panies A c t 2 01 3 ('th e  A c t') read w ith  th e  Com panies (Indian A ccounting  

Standards) Rules, 2015 fro m  A pril 01, 2018 and th e  e ffe c tive  date  o f such tra n s itio n  is A p ril 01, 2017. Such tra n s itio n  has been carried  o u t fro m  th e  e rs tw h ile  A ccoun ting  Standards 

n o tifie d  under th e  Act, read w ith  re le va n t rules issued th e re u n d e r and guide lines issued by th e  Reserve Bank o f India ('RBI') (C o llective ly  re fe rre d  to  as 'the  Previous GAAP1). 

A ccord ing ly , th e  im p a c t o f tra n s itio n  has been reco rded  in th e  open ing  reserves as a t A p ril 01, 2017. The co rrespond ing  figu res  p resen ted  in these  results have been prepared on the  

basis o f th e  p rev ious ly  pub lished  u n a u d ite d /a u d ite d  resu lts und e r prev ious GAAP fo r  th e  re leva n t periods, du ly  re -s ta ted  to  Ind AS. These Ind AS ad jus tm ents  have been rev iew ed by 

th e  s ta tu to ry  aud ito rs.

These financ ia l resu lts fo r  th e  c u rre n t and prev ious periods m ay req u ire  ad jus tm en ts  due to  changes in financ ia l re p o rtin g  requ irem en ts  aris ing fro m  new  standards, m od ifica tions  to  

th e  ex is ting  standards, gu ide lines issued by th e  M in is try  o f C orpo ra te  A ffa irs  and RBI o r changes in th e  use o f one o r m ore  o p tio n a l exem ptions fro m  fu ll re trospec tive  app lica tion  o f 

ce rta in  Ind AS p e rm itte d  und e r Ind AS-101.

4. As requ ired  by paragraph 32 o f Ind AS 101, ne t p ro fit  reco nc ilia tion  be tw een  th e  figu res re p o rte d  under Previous GAAP and Ind AS is as under:

lakh s

Particulars H alf year 

ended

Q uarte r

ended

Year ended

30.09.2017

U naud ited

30.09.2017

U naudited

31.03.2018

U naudited

N et P ro fit A fte r  Tax as re p o rte d  und e r Previous GAAP 43,383 22,725 97,412

A d jus tm en ts  increas ing /tdecreas ing ) N et P ro fit A f te r  Tax as re p o rte d  und e r Previous GAAP:

A d op tion  o f E ffective  In te re s t Rate (EIR) fo r  a m o rtisa tio n  o f incom e and expenses - financ ia l assets a t am ortised  cost (495) (36 7 ) (1 ,7 7 2 )

A d jus tm en ts  on accoun t o f D e-recogn ition  o f financ ia l assets (1,497) (69 4 ) (5 ,6 2 8 )

Expected C red it Loss (ECL) and re la ted  ad jus tm e n ts  und e r Ind AS 109 (793) (2 ,5 1 1 ) 2 ,8 6 5

Im pact o f app lica tion  o f Ind AS 115 on revenue fro m  ce rta in  cu s tom er contracts - - (2 ,8 4 6 )

Fair va lua tion  o f em p loyee  s tock op tio ns  as pe r Ind AS 102 (5 0 1 ) (25 2 ) (84 6 )

R e-m easurem ent ga in /  loss on de fined  b e n e fit ob liga tion  plan recognised in 'O th e r C om prehensive  Incom e' as pe r Ind AS 19 1 8 4 115 (66 )

O thers 0 0 (28)

Tax ad jus tm en ts  on above item s 1 ,0 8 0 1 ,3 7 7 2 ,5 8 6

N et P ro fit A fte r  Tax as per Ind AS 41,361 20,393 91,677

O the r com prehens ive  incom e, ne t o f tax (1 4 6 7 ) (61 2 ) (76 2 )

Tota l com prehens ive  incom e 39,894 1 S ^& 1 90,915



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED

5. As requ ired  by paragraph 32 o f Ind AS 101, e q u ity  reconc ilia tion  b e tw een  th e  figu res rep o rte d  und e r Previous GAAP and Ind AS is as under:

lakh s

Particulars As A t

31.03.2018

U naud ited

Equity as rep o rte d  under Previous GAAP

A d op tion  o f E ffective  In te re s t Rate (EIR) fo r  a m o rtisa tion  o f incom e and expenses - financ ia l assets a t am ortised  cost

A d op tion  o f EIR fo r  a m o rtisa tion  o f expenses - financ ia l liab ilities  a t am ortised  cost

A d jus tm e n ts  on accoun t o f D e-recogn ition  o f financ ia l assets

Expected C red it Loss (ECL) and re la ted  ad jus tm e n ts  und e r Ind AS 109

Im pact o f app lica tion  o f Ind AS 115 on revenue fro m  ce rta in  cu s tom er con tracts

Tax ad jus tm en ts  on above item s

515,022

(17,918)

472

4,107

8,743

(2,847)

3,022

Equity as per Ind AS 510,601

6. 11,290 op tions w e re  exercised du ring  th e  th re e  m on ths  ended S eptem ber 30, 2018. The to ta l o u ts tan d ing  em p loyee  stock op tions  as a t S ep tem ber 30, 2018 is 646,258

7. The lis ted  Non - C onvertib le  D ebentu res o f th e  C om pany aggregating  to  R s. 11,485 crores as on S eptem ber 30, 2018 are secured by exclusive charge on id e n tif ie d  standard  receivables 

o f th e  Com pany and also by a subse rv ien t charge over ce rta in  im m ovab le  p rope rties . The to ta l asset cover is above hundred  p e rcen t o f th e  p rinc ipa l a m o u n t o f th e  said debentures.

8. The Segm ent R eporting  in respect o f th e  S tanda lone Results is g iven in A ppend ix  1.

9. P rior period  figu res have been reg rouped  w h e re ve r necessary to  co n fo rm  to  th e  cu rre n t period  p resen ta tion .

Place : Chennai
Date : O c tobe r 30, 2018

v is it  us a t w w w .c h o la m a n d a la m .c o m

On b eha lf o ffth e  Bo&fJTbf D irectors

fiagappan  

Executive D ire c to r

http://www.cholamandalam.com


CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED  

CIN - L65993TN1978PLC007576

Registered Office : DARE HOUSE, 2, NSC Bose Road, Chennai - 600 001.

Segment w ise Revenue, Results and Capital Employed fo r standalone unaudited financial results under Regulation 33 of the  

Listing Regulations, 2015

Appendix 1

r  lakhs

Particulars

Standalone

Three m onths ended Six m onths ended Year ended

30.09 .2018

Unaudited

30.06.2018

Unaudited

30.09 .2017

Unaudited

30.09.2018

Unaudited

30.09 .2017

Unaudited

31.03.2018

Unaudited

1 2 3 4 5 6

1. Segment Revenue

Vehicle Finance 131,831 122,348 101,064 254,179 198,868 418,890

Hom e Equity 29,668 34,185 30,295 63,853 60,768 120,542

O thers 6,074 5,494 3,666 11,568 6,694 15,970

Total 167,573 162,027 135,025 329,600 266,330 555,402

Less: In te r-S egm ent revenue - - - - - -

Net Revenue 167,573 162,027 135,025 329,600 266,330 555,402

2. Segment Results (Profit before tax)

Vehicle Finance 32,698 27,522 22,326 60,220 44,604 99,594

Home Equity 12,386 5,832 5,767 18,218 11,235 22,097

O thers 868 10,523 2,917 11,391 7,591 18,318

Total 45 ,952 43 ,877 31,010 89,829 63,430 140,009

3. Segment Assets

Vehicle Finance 3,703,072 3,582,769 2,686,247 3,703,072 2,686,247 3,262,094

Hom e Equity 1,024,407 1,004,817 925,200 1,024,407 925,200 968,741

O thers 178,474 163,775 122,910 178,474 122,910 146,336

O th e r U nallocable assets 453,114 46,715 43,778 453,114 43,778 52,918

Total 5 ,359,067 4,798,076 3,778,135 5,359,067 3,778,135 4,430,089

4. Segment Liabilities

Vehicle Finance 3,616,325 3,213,835 2,383,147 3,616,325 2,383,147 2,921,005

Hom e Equity 1,000,410 897,677 820,806 1,000,410 820,806 867,448

O thers 174,293 145,525 109,042 174,293 109,042 131,035

O ther U nallocable liab ilit ie s - -

Total 4,791,028 4,257,037 3,312,995 4,791,028 3,312,995 3,919,488

5. Capital Employed (Segment Assets - Segment Liabilities)

Vehicle Finance 86,747 368,934 303,100 86,747 303,100 341,089

Hom e Equity 23,997 107,140 104,394 23,997 104,394 101,293

O thers 4,181 18,250 13,868 4,181 13,868 15,301

O th e r U nallocable assets m inus liab ilitie s 453,114 46,715 43,778 453,114 43,778 52,918

Total 568,039 541,039 465,140 568,039 465,140 510,601"



N ote:

1. The C om pany's op e ra ting  segm ents are established on th e  basis o f those  com ponen ts  o f th e  Com pany th a t are eva luated regu la rly  by the  'C h ie f O pera ting  Decision M ake r' as de fined  in Ind 

AS 108 - 'O p e ra tin g  Segm ents'

2. Revenue and Expenses have been id e n tifie d  to  a segm ent based on d ire c t re la tionsh ip  to  the  op e ra ting  ac tiv ities  o f th e  segm ent and o th e r item s w h ich  re la te  to  th e  en te rp rise  as a w ho le  

have been a lloca ted to  such segm ents on a reasonable basis.

3. Segm ent Assets and L iab ilities rep resen t Assets and L iab ilities in  respective segm ents w h ich  also considers a lloca tion  o f  com m on item s on a reasonable basis. Any o th e r assets and liab ilitie s  

th a t cannot be a lloca ted to  a segm ent on reasonable basis have been disclosed as "U na llocab le "

4. Segm ent in fo rm a tio n  fo r  th e  prev ious periods has been re s ta te d /reg ro up ed /re -c lass ifie d  w h e reve r necessary, to  con fo rm  to  the  cu rre n t pe riod  p resen ta tion .

Place : Chennai

Date : O ctobe r 30, 2018

visit us at w w w .cholam andalam .com

http://www.cholamandalam.com


CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED  

CIN - L65993TN1978PLC007576

Registered Office : DARE HOUSE, 2, NSC Bose Road, Chennai - 600 001.

Extract o f th e  detailed fo rm at o f Standalone Unaudited Financial Results fo r th e  six m onths and th ree  m onths ended Septem ber 30, 2018

' ^ Lakhs

Three m onths ended Six m onths ended Year ended

30.09 .2018

Unaudited

30.06.2018

Unaudited

30.09 .2017

Unaudited

30.09 .2018

Unaudited

30 .09.2017

Unaudited

31 .03.2018

Unaudited

1 2 3 4 5 6

Total incom e from  operations  

Net Profit fo r th e  period before Tax 45 ,952 43,877 31,010 89,829 63,430 140,009

Net Profit for th e  period a fte r Tax 30,467 28,524 20,393 58,991 41,361 91,677

Total Comprehensive Income fo r th e  period (Comprising 

Profit for th e  period a fte r tax  and O ther Comprehensive 30,737 30,027 19,781 60,764 39,894 90,915

Income afte r tax) 

Equity Share Capital 15,642 15,640 15,637 15,642 15,637 15,640

Earnings per Share (EPS) - not annualised  

( o f " 10 each) 

a) Basic 19.49 18.25 13.05 37.73 26.46 58.65

b) Diluted 19.46 18.22 13.04 37.69 26.46 58.60

Note: The above is an ex trac t o f  th e  de ta iled  fo rm a t o f  Q u a rte rly  Financial Results f ile d  w ith  th e  Stock Exchanges unde r Regulation 33 o f th e  SEBI (Listing and O the r 

Disclosure R equ irem ents) Regulations, 2015. The fu ll fo rm a t o f th e  Standalone Financial Results fo r  th e  six m on ths &  th re e  m on ths ended S ep tem ber 30, 2018 is available 

on th e  Stock Exchange w ebsites, w w w .nse ind ia .com  and w w w .bse ind ia .com  and also on th e  Com pany's w ebs ite  w w w .cho iam an da lam .com .

The Com pany has adop ted  Ind ian A ccoun ting  S tandards f in d  AS') n o tifie d  unde r Section 133 o f th e  Com panies A ct 20 13 ('the  A c t') read w ith  th e  Companies (Indian 

A ccoun ting  Standards) Rules, 2015 fro m  A pril 01, 2018 and th e  e ffec tive  da te o f  such tra n s itio n  is A pril 01, 2017. Such tra n s itio n  has been carried o u t fro m  th e  e rs tw h ile  

A ccoun ting  S tandards n o tifie d  unde r th e  Act, read w ith  re levan t rules issued th e re u n d e r and gu id lines issued by th e  Reserve Bank o f India (’RBI1) (C o llective ly  re fe rred  to  as 

'th e  Previous GAAP'). A ccord ing ly , th e  im p ac t o f tra n s itio n  has been recorded in th e  open ing  reserves as at A p ril 01, 2017 and th e  correspond ing  figu res p resented in these 

resu lts have been res ta ted  /  reclassified.

For Cholam andalam  Investm ent an ny Limited

u jjflag ap pan  

Executive Director

Place : Chennai

Date : O c to be r 30, 2018

visit us at w w w .cholam andalam .com

http://www.nseindia.com
http://www.bseindia.com
http://www.choiamandalam.com
http://www.cholamandalam.com



