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August 04, 2021 
 
The Manager  
Listing Department 
National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor 
Plot No.C-1, Block G 
Bandra-Kurla Complex 
Bandra (E) 
Mumbai 400 051 
 
Symbol : CHOLAHLDNG 

The Secretary 
BSE Limited, 
25th Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai 400 001 
 
 
 
 
Scrip Code : 504973 

 
Dear Sir / Madam, 
 
Sub:  Intimation on the outcome of the Board Meeting held on August 04, 2021 and 
disclosure under regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (‘Listing Regulations’) 
 
Kindly refer our letter dated July 13, 2021, intimating the convening of the meeting of the Board 
of Directors to inter alia consider and approve the unaudited financial results for the quarter 
ended June 30, 2021. 
 
In this regard, we wish to inform you that the Board of Directors at their meeting held today 
approved / noted the following: 
 

1. Unaudited Financial Results: 
 

Approved un-audited financial results (standalone & consolidated) of the Company for 
the quarter ended June 30, 2021. In this regard, we enclose a copy of the following as 
prescribed under regulation 33 of the Listing Regulations: 

 
- The detailed format of the un-audited financial results being submitted as per the Listing 

Regulations. The said results will be uploaded on the websites of the stock exchanges. 
The financial results will also be published in newspapers as per the format prescribed 
in the Listing Regulations; 

- Limited Review report from the statutory auditors, M/s. S.R. Batliboi & Associates LLP, 
Chartered Accountants; 

- Press release with regard to the above financial results being released for publication. 
 
2. Resignation of Statutory Auditors: 
 

 Further to a communication dated June 25, 2021 regarding their intention to resign as 
 auditors, the Board has taken note of the letter dated August 4, 2021 received from M/s. 
S.R. Batliboi & Associates LLP, Chartered Accountants expressing their inability to 
continue as statutory auditors of the Company effective today i.e. August 4, 2021, 
pursuant to the Guidelines dated April 27, 2021 for Appointment of Statutory Auditors for 
NBFCs issued by the Reserve Bank of India and the circular CIR/CFD/CMD1/114/2019 
dated October 18, 2019 issued by the Securities and  Exchange Board of India (‘SEBI’), 
upon issuing the limited review reports on the standalone and consolidated financial 
results of the Company for the quarter ended June 30, 2021 pursuant to Regulation 33 



Cholamandalam Financial Holdings Limited 
(Formerly known as TI Financial Holdings Limited) 
Dare House, 234, N.S.C Bose Road, Chennai - 600 001, India Tel: 91.44.4217 7770-5 
Fax: 91.44.42110404 Website: www.cholafhl.com CIN -L65100TN1949PLC002905 

of the Listing Regulations. The Audit Committee considered the above prior to the Board 
meeting and noted that the resignation is on account of the regulatory requirement. 

Information as required under Regulation 30 – Part A of Schedule III of the Listing 
Regulations and information from the statutory auditor as specified in Annexure A upon 
resignation as required under the above referred SEBI circular are annexed herewith. 

The meeting of Board of Directors commenced at 11.45 am and concluded at 2.45 pm. 

Schedule of Analysts / Investors call: 

Pursuant to Regulation 30(2) of the Listing Regulations, details of the schedule of Analyst / 
Investors call in connection with the unaudited financial results (Standalone and Consolidated) 
for the quarter ended June 30, 2021 is given below: 

Date Time Organised by Link 
Friday, 6th  August 
2021  

 11:00 AM IST  Axis Capital Click here to join 

Kindly take the above information on record and acknowledge receipt. 

Thanking you, 

Yours faithfully, 
For Cholamandalam Financial Holdings Limited 

E Krithika 
Company Secretary 

Encl: As above 

https://registration.dsnl.in/2021/Cholamandalam/index.php


















Cholamandalam Financial Holdings Limited 
(Formerly known as TI Financial Holdings Limited) 
Dare House, 234, N.S.C Bose Road, Chennai - 600 001, India Tel: 91.44.4217 7770-5 
Fax: 91.44.42110404 Website: www.cholafhl.com CIN -L65100TN1949PLC002905 

Information as required under Regulation 30 - Part A of Schedule III of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

SN Requirement Disclosure 
1 Reason for change Reason for resignation of M/s. S.R. Batliboi & 

Associates LLP, Statutory auditors: 

Pursuant to the RBI Guidelines dated April 27, 2021 on 
Appointment of Statutory Auditors for Banks and NBFCs, 
M/s. S.R. Batliboi & Associates LLP (SRB) have vide a 
letter dated 4th August, 2021 communicated their 
resignation as statutory auditors of the Company since 
they have completed six years of continuous audit and 
are ineligible to continue as auditors.  

SRB have further issued the limited review report on the 
standalone and consolidated financial results of the 
Company for the quarter ended June 30, 2021. 

2 Date of cessation August 4, 2021 

For Cholamandalam Financial Holdings Limited 

E Krithika 
Company Secretary 







Press Release from Cholamandalam Financial Holdings Limited 

CHOLAMANDALAM FINANCIAL HOLDINGS LIMITED (CFHL)  

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2021 

CONSOLIDATED PROFIT AFTER TAX (PAT) FOR Q1 FY22 - Rs.357 Cr  

Chennai, August 04, 2021: The Board of Directors of CFHL today approved the unaudited financial 
results for the quarter ended June 30, 2021. 

Consolidated Results 

For the quarter ended June 30, 2021, the Company has achieved consolidated PAT of Rs.357 Cr as 
against Rs.589 Cr in the corresponding quarter of the previous year.  

Total income for the quarter is at Rs.3,591 Cr as against Rs.3,234 Cr in the corresponding quarter of the 
previous year registering a growth of 11% 

Cholamandalam Investment & Finance Company Ltd, in which the Company holds about 45.46% stake, 
was adversely impacted by the second wave of the COVID pandemic leading to shift of focus 
from business to well-being of the affected persons (borrowers and staff). This resulted in a 
setback in performance in Q1 on the disbursements and collections front. Disbursements 
were up by 1% as compared to Q1 of FY 21, as purchase of vehicles were predominantly 
deferred.  Collections also suffered, resulting in increase in Stage 3 assets from 3.96% to 
6.79%. 

PAT for the quarter ended June 30, 2021 is Rs.327 Cr compared to Rs.431 Cr in the corresponding 
quarter of the previous year, registering a decline of 24% due to increase in impairment provisions. 

Assets under management grew by 7% to Rs. 75,763 Cr as at June 30, 2021 as compared to  Rs.70,826 Cr 
as at June 30, 2020. 

Cholamandalam MS General Insurance Company Ltd., a subsidiary in general insurance business, in 
which the Company holds about 60% stake, registered a Gross Written Premium (GWP) of Rs.997 Cr 
during the quarter ended June 30, 2021 as against Rs.883 Cr in the corresponding quarter of the 
previous year, increase of 13%. PAT for the quarter ended June 30, 2021 is at Rs. 29 Cr as against Rs.164 
Cr in the corresponding quarter of the previous year. The reduction in PAT for the quarter is primarily on 
account of COVID claims of Rs 147 Cr and accelerated amortisation of deferred acquisition costs of Rs 61 
Cr. relating to long term policies pursuant to regulatory communication.    

Cholamandalam MS Risk Services Ltd., a Joint Venture Company, in which the Company holds 49.5% 
stake, registered total income of Rs. 10.97 Cr for the quarter ended June 30, 2021 as against Rs. 5.28 Cr 
in the corresponding quarter of the previous year. PAT for the quarter ended June 30, 2021 is Rs.0.40 Cr 
as against loss of Rs. 3.59 Cr in the corresponding quarter of the previous year. 



Standalone Results 

The total income for the quarter ended June 30, 2021 is Rs.2.12 Cr as against Rs. 2.52 Cr in the 
corresponding quarter of the previous year. Loss After Tax for the quarter ended June 30, 2021 is 
Rs.0.93 Cr as against Rs. 3.36 Cr in the corresponding quarter of the previous year. 

For more details, please visit www.cholafhl.com 

About Murugappa Group 

Founded in 1900, the INR 381 Billion (38,105 Crores) Murugappa Group is one of India's leading business 
conglomerates. The Group has 29 businesses including ten listed Companies traded in NSE & BSE. 
Headquartered in Chennai, the major Companies of the Group include Carborundum Universal Ltd., CG 
Power and Industrial Solutions Ltd., Cholamandalam Financial Holdings Ltd., Cholamandalam Investment 
and Finance Company Ltd., Cholamandalam MS General Insurance Company Ltd., Coromandel 
International Ltd., Coromandel Engineering Company Ltd., E.I.D. Parry (India) Ltd., Parry Agro Industries 
Ltd., Shanthi Gears Ltd., Tube Investments of India Ltd. and Wendt (India) Ltd.  

Market leaders in served segments including Abrasives, Auto Components, Transmission systems, 
Cycles, Sugar, Farm Inputs, Fertilisers, Plantations, Bio-products and Nutraceuticals, the Group has 
forged strong alliances with leading international companies such as Groupe Chimique Tunisien, Foskor, 
Mitsui Sumitomo, Morgan Advanced Materials, Sociedad Química y Minera de Chile (SQM), Yanmar & 
Co. and Compagnie Des Phosphat De Gafsa (CPG). The Group has a wide geographical presence all over 
India and spanning 6 continents.   

Renowned brands like BSA, Hercules, Montra, Mach City, Ballmaster, Ajax, Parry’s, Chola, Gromor, 
Shanthi Gears and Paramfos are from the Murugappa stable. The Group fosters an environment of 
professionalism and has a workforce of over 51,000 employees. 

For more details, visit www.murugappa.com. 

For further information, please contact: 
Gopi Kannan. S          Bhargav TS 
Murugappa Group            Adfactors PR 
+91 9500011238 +91-9884883350

http://www.cholafhl.com/
http://www.murugappa.com/



