Sharp & Tannan Associates
Chartersd Accountants

BY Manman Bhavan, 227 Maraedan Pant
Mumba (Borhay)] 400 OF], [H{ILA

T A1 22 6153 500 rr? A27a 0 HAESY
Fio adl 23 22402 3856

E:  mumban,oMoeddshatp-tannan.com

W e, shace-barnan, com

indepandent Auditor's Limited Raviow Roport on standatone unsudited financial resuits of
Cholamandslam  Financisl Holdings Limlted for Hw guarter and six months ended
30 Septombver 2021, pursvant to the Regulation 53 and Regulation 52 of the Securities and
Exchange Hanrd of {ndia Lifsting Obligations and Dizclasurs Reqguirements) Reguiations, 2075,
as amandod

To

Thae Board of Directors of

Cholamandobarm Finsnelal Heldings Limited
{CIM: LEST1O0THNIGAGR, COMnsL)

Chennai - GO0 QM

introduction:

T We rave roviewsd the accampanying statement of standalono unaudited financial results
of Cholormandsiam Financial Holdings Liemiked {'Llhe Company'] for the guarter and six
ronths endod 30 September 202, logether wilth notes therean, the Statement of
glandalone assets and lighilities 2% oo that date and the Statement of slandalone cash flow
Tor the six months ended on that date [the Statement'} attached herewith, boing subemifed
by the Company purivant Lo the requirement of Regukation 33 ang Regulation 57 af the
SEBI {Listing Chligations and Disclosure Reguirements) Regulations, 2015, as amencled
(tisting Regulatiars'), including retevant circulars issuedd fy the SEBEfrom tme 1o tine, We
have initialled the Stateman for identification purpose only.

2. ¥his Statement, which is the respansibility of the Company’s management and approves by
the Company's Board of Dirgctoms on U2 Movember 2027, has been has beon prepared In
accardance with the recognition and measurernent princiales lpdd down in Iediae
Accounting Standord 34 'Interim Finencial Reporting” {lnd AS 34'), prescribed under
Section 13% of the Companies Act, 2073, as amended [Lhe Act?, read with relevant rules
isfued thorcunder and ather recognised accounting practices and po¥cies gongraly
gccepled in India and in campiiance with Regalation 3% ang Regulation 52 af the Listing
Regulations in this regard. Qur respeesibility is 1o express a conclusion on the Slatement
Brased on our rovicw.
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Scopn of aur poyiewn

. We conducted cur review of the Siatement in accordanes with the Standard an Hewview

Ergagements {GRE} 2010, Review af Inkesire Firancial Informatizn Performed by the
Independent Auditor of the Catipy’, ssucd by the Irsttote of Charteraed Accounlants of
Inikia, This standard requires that we plan anck perfarm the review to abban rmoderate
pssurante as to whether the Statement iz froo of material snigstatement, A review of interim
financiat infarmation consists of making inguitses primarily with campany  personnes
responsible Tor financial and accountag matters, and other review procechess, A roview is
submtantistly fess o scope than an audit conducted in accordance with Standards an
Auditing spedified under section 143010} of the Act and cansaguently daes not enabe us to
abHair assurasce thal we would become awarg of all sighifican! matiess tRal might be
rdeatified in an audit. Accordingly, we do not exoress an audit oplnion,

Conclusion:

.

Based an our review conducted as above, nathing has come w0 olr atieation thar cagses us
ta befieyve that the accompanying Statement, propared in accordanoe with the recognition
arcd rereasurernent grinciples ldid down in ind A5 34 a5 presoribeg uncer section 133 of tho
Act and glher recognised accounling practioos and policies peneraliy acooegted in Indiz has
fod disclosed the intormalion reguired to be discoscd in kerms of Reoulation 33 and
Ergulation 532 of the Listing Regulations in this regard, sncluding the manner #3owdich it is is
bre disclesed, or thai it contains any mabo: fa misstaiemant,

. Dther matters:

(a)l The Staterment isciudes lthe rosules for the prewvious quarter ended 30 Jure 2007,

correspanding quarter and six months gnded 3 Seplember 2020 which pave boars
reviewsed by predecessor auditors who iscued their unmodified conciusion wide ther
reparts dated i Avgust 2027 and {03 Movermber 2020

() The Staternent :ncludes the resuits far tho vear eodac 21 March 203 which have been

Audites] By predecesscr auditars who issued theie anmadifled canclusian vide 1hair report
datied 1 May 2001

Dur canciusion iz not modified in respecl of these mstiors.
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CHOLAMANDALAM FINANCIAL HOLDINGS LIWVITED
Statement of Standalone Assets and Llabiities

ASSETS

Flnencial Aszets

taj Cash and Cash equivaleats

(] Bank Bakance ather than {a} abiove
o) Investmants

(d) Dther Financial Assets

Non-Financial Assots

[#) Current Tax Assots (Wet)
H{bh Deforred Tax Assets [Mek)
%I[l'::l latanglble Assets

(d] Qther Non-Financial Assets

Total Assels

LIABILITIES AND EQUITY
Liahilltjes
iFinancizl Liabilities

(2} Barrowings fdiobt securities}
{b) Borrowings [other than debt securitias)
[c} Payatiles
Trade pavables
i} total outstanding dues af micro enterprises and small enterprises

t it tetal putstanding dues of creditars ather than micre enterprises and
P smal enterprises
Other payables

i} total oulstanding dues of micro enterprises and small enterprises

il total oulstanding dues of creditors other than micro enterprises and
srall enterprises
{dy Citer Finandial Liabilitios

Non-Financial Liabillties

ia) Current Tax Liakwlities

(b} Deferred Tax Liahilities

i) Provistons

1d] Gher non-financial Babilitics

Equity
(a} Eguity Share Capitad
(b) Dther Bguity

Tota! Liabilities and Equlty

»

Ra. Crores unlass specified

| Asat30,09.2021 | Asat31,03.2021

... Unaudited Avdited
]
2.12 11,18 ;
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CHOGLARANDALAM FINANCEAL HOLDINGS HIMITED
Stakcraent of Standatone Cash Flows

Partculars
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Independent Auditor's | imited Review Report on consolidated wnaudited financial results of
Chatamandalam  Financfal Holdings Limited for the guwrter and six moenths ended
Z0 Septembor Z021, pursvant $o the Regulation 33 ond Regulation 52 of the Securities and
Exchange Bonrd of India [Listing Obiigations and Disclosure Requlrements] Regulations, 2015,
as omended

To

Tht Board of Directors of

Cholamandnlam Financial Holdings Limited
{CIM: LEST00T IS BPLCO0905%)
Cheang - 600 O

introduction:

1. We have reviewod he adrampanying staterment of consofidated unauditod financial results
of Cholamandalam Fikancoial Holdings Limlued (fhe Parent’ or ‘the Holding Caompany’] and
its sumsidiarios {iho Fargat and iz subsidiaries together referred to as “the Group’), which
inciudes its share of the net profit £ Ooess) after tax and 1olal comprehensive income § (oss)
of its associates and joint venturg far the quatler and s months cnded 30 Segternbor 2027,
tagetlher with noles tierean, the Statement af cansolidated assels and Sabilities as on that
rrate and ihe Statemrent of consolidated cash flove far the six monlhs ended onthal date ('the
Statement’] attached herewith, Being sutimitied iy the Parent pursuant to the requirements
of Regulation 33 and Regulation 52 of the Securibies gad Exchange Board of India {Listing
Ooligations and Disclosirg Renuiremoents) Begulations, 2015, ss amended {'Lisking
Reguiations”), including relovant circulars isswod By Lhe SEQ from tme to time, We nave
initilled the Strtemert far identiticatban purpase oty

2. ThisStaterncnt, which is the responsibiily of the Pareals management and approved by Hho
Parent’s Board of Chrectars on 02 Novermber 2021, has been prepared in accordance with
the recognition and measurement prindipies laid down in Indian Accocunting Standard 34
‘tnterim Financial feporting’ Clnd A% 37, presoribed ueder Section 133 of the Companics
Aot 20013 a5 antended (“the A} read with refevanl rules issued Lhercuender and other
recognised accounting practices and palicies generslly accepled ir india and in compliance
with Regulalion 33 and Regulation 92 af (he Listimg Hegulatons in ihis regard. Cur
responsiaility s ko evpress a conclosion o0 the Statermant based or our review

Al At Anrngsanan, Barcds and Pung Asseoate DAces ot Beagsluro, Channa, Hygerpkagd, Mew Deltu and Paopm (Goa)



Scope of aur rovhow:

We conduected our review of the Statomont in accardance with tho Standarg on Heviow
Engagerments {SRED 2410, ‘Heview of Inlerim Finanoal Informatian Performed by the
Ingdegendent Auditar of the Entily’, issued by the Institute of Chartered Accountants of India
This standard reqlires that we plan and perform 1he review o ohitain moderate assidrance
a5 1o whetkor the Stalement is free of material misskatement. A roview of intersm financial
information Corngists of making inguiries primarily with Hoiding Company's porsannel
resppantibte for fnancial and accouating matlters and appiving analytical and other roview
procecdures, A ceview s substantially ioss in scope than an audgit conducted in accordance
witir Sandardds on Auditing specitied undor section 4310} of the Act and consequontly
daes nat e#natle us 1o obldgin assurance that we would hecome aware of all significant
rmatters: that might be identified in an audit, Accordingly, wo do not expross an audit oginion,
Wo also performed procedures in accordance wilh the corcular issued ay the SE8F undor
Regulation 238} ¢ the Listing Regulations, ta the extent applicanlo.

Thae Statement includes the resolis § fingnciad information of the following cntities:

Subsidinries:

a,  Cholamardalam revastmenl and Finance Company Limiled (CIFCL)
b, Chelwmandalam MS Qenaeral insurance Company Limited (CMSSICE )
€. Cholamandslsm Securities Lispited (Subsidiary of CIFCL)

d.  Cholamandalarm Home Finance Limiled (Subsidiary of CIFCL)

fzsnciates,

A YWnibe Data Systemns indis Private Limited {Associabe of CHCL)

b, Wishwakarrma Payments Frivale Lirmiled {Associate of CIFCL Tfrom 30 March 2027)
. Paytail Cammerce Private Limited (Associate of CIFCL from 1% Septemnboer 2027

doing veniure:
. ‘halamandalam M3 Risk Serwvices Limited

Corcliusion:

Baser on our reviow cangductea and prooedures perfarmed as stated in pareagraph 4 above
ard oased on consideacation af the review reparts of other aucitors refecred ta in Oiher
matbers' paragraoh belcw, cothing has come 1o our atlenticn that causes us to belisve that
the: accompanying  Statement, prepared in accordance with the recognition and
measurement prindiplos iaid down inind AS 24 a3 prescribed under saction 132 of the Act and
othor recognared accaunting practices and policies generally accepled in Ingia, has not
gisrloged the infarmation reavired Lo be discloscd in torms of Reguiation 33 and Regulation
32 of the Listing Requlations, incluging 1he manneT in which it is to be disgiosed, or that it
containg amy raaterdl msstalerment.




Empkasis of matter

6.

We reproduce hereunder Lhe 'Emphasie of matter iscued ey the independent auditors of
iwn subsichiaries viz, Cholamancalam fvestment and Finence Campany Limited (FCIFCL}
and Chedarnandalam WS General Insurance Company Limited ("CRSGICLY vido their limited
review report on the consalidated ¢ standalone financial rosults respectivesy, to the extent
g game are found sigreficant as per the Guidance issued by the Institcte of Chartered
Aocountants af India, fromm Lime Lo lime and which also Torms the "Emphasis of malter” inour
rewiow repiat on the accompanying Statement of the Group:

&, "Wiedrow your attention Lo Note 5 1o the Statement, which describes the managementi's
asgassmeni of the mpacl of the outbreak of Coranavirus {Cowid-19} on the business
cizergtions of the Grouo and fls associates. in wview ol the uncertain economic
anyirerement, a delinilive assessment ol the imaact on the subsequent aeriods is highey
depengent upon circemstances as they evolve.” [fiofer note 4a)

b "We draw your alteniion 1o Note 5 af the Statement, wrorein the Company has
disclosed rrgact assessmenl for COWVID-1Y pandemic. As stated in bhe said note, such
fmpac! assessment dons by the management of the Company is gependent on 1he
circumgiances oy lhey vvolve in subseguernd pericds. Owur review conclusion s not
rricrcdified ik this reqard,” lRofer note 401)

e CongCivion is nol rmmodified in réspect of these maolters of emphasis.
Other matters

a. The comsolidated unsudiled financiat results include the interim financial results of four
subsidiagries wnich have been reviewed by other auditars, whose interirn financial results
raflect tolal assets of s, B8 66425 crorps as at 30 Seatember 2027, total rovenue of @5
014 33 crores and Fs. 7,925,086 crores, net profic aftor tax of @, 66929 crores and Rs.
3,007 .50 ¢rores and total comprehensive income of Bs. £53.95% crores and Ry, 1.026.017
crores for the guarter and six manths engdoed 30 September 2071 respectively and ret
cash infiows of Hs. 153.95 crores for the sis mantos ended 30 Septombos 2027,

Gut of the abowve, the financiad results §information of CRMSGHCL, have hoes nrepared in
accardance with the accounting prindiples generally accepted in Incka including the
Accounting Standargs speciies under Sectian 123 af the Compares Act, 2003 read with
relgvant rules and the provisiong af the Insurance Acy, 1958 as amended by the insurance
Laws [Amendrroni] Act, 2015 the Insurance Reoulatary and Dewelaprnent Autharity
Act, 1999 {3 amended) he Insurence Regularity and Developmoent Authority
[(Preparation of Financial Statemsenls and Suzlitor's Report of insurarce Companios)
Fequlations, 2002, Circulars ¢ Orders ¢ Diregtians issued by the Inswrance Regulatory
and Develaprnens Autharity of India CHROAF o ‘the Authority (Statutory GASE) and
have been reviewsd by other guditers The otheer authtors of this sybsidiasy in their

raparl have reported that they nave relicd on e estimate of the subsidiary's

-




management which has taken into cansidesation the gopointed sclusry’s certificate on
gslirngted claims Incurred cut Wat Reparted {IBMRY and clovms inpurres bal kot Encugh
Reporled (BMER), incuding share of liability towards Maotor Pool up to 2011 The
appamied actuary has certified that the assumptions used for sucn wvaiuation are in
o prdance with the irsurance Act, 1928 {as amended) and the regulations issued by the
IRDAL and nstitute of Actugdes of india in concurrence with TROAL

The Suisidiary's sranadgement has converted the financizl resuils of such subsidiary from
Statutory GAAP to cormply with the recagrilion and measurement principles af indian
Accounting Standard 34, Ond AS 34 “Interim Financial Reparting” aresceioed undes
Section 133 af the Companies Act, 2013, meeding liability adegquacy test as per [nd 43
104 frased on the appointed actuary's ceclificate, Our conchrsion inoso far as it relates te
the tratances andg affairs of such subsidiary 15 based on the reparts of such auoditars,
reliainge on the sypoeinied stluary's certificale snd Lthe conversion adjustments prepared
by tac management af the subsidiary and review conclusion by one of 1he faint auditcrs
of the subsidigry,

The consolidated unaudited finandial results include the Group's share of et pralil after
tax of s Q.35 crares and share of net loss after lax of #s 0,27 crores and Latal
comprehensive inceme of RBs 035 crores ang 1okal camprehensive [oss of {15 022
crores far the quarier and sis moenths eaded 30 Seolember 2027, 48 cansidered un the
consafdated anagdited finangiad results, inrespect of three associake campanies.

The unaudited interim fingsciat resolis and other unaedited financiai infotmation of
these associates hawve rod bees reyiewed Sy their auditors ang have been approved and
Turnished to us by thee management of the Parent and odr conciusicn on the Slatement,
i 5o far as i rolates to Lhe affagirs of these asseciates, i based soiely on such wnaudsled
interim financiat reswts and other upgudited francial informalion. Accarding Lo the
inforaatian and axplanations given to us by the management of the Parent, theso
interim firancial results are not material to 1he Group.

The conselidatad unaediled Mnancial resglis incluge the Group's share of et profit alter
tax f R 0,535 crares and Ks. O.¥% crores and total comprehensive income of RKs, 0049%
crores ared R, 075 crores for the quartor and six meonths ended 30 September 2027, as
ronsitlarezd in1he consobdated unaudited ffaancial results, i resEoct of A joint venturo,
based on Lheir imlerirn financia? resulets which have bean reviewed by thor independent
auditors, According to the informaticn and explanations given te us by the Parent's
maragemeni, ithese interion financial results are not matorial (o the Grodn.

The indoepondent auditor's repord on the interim financial resuits of 1his entity has been
fTurrdsheod to us by the Managernent anc aur Concluglon on e Statement, in sa far a5 it
redates to the amounls and disCloounes in respect of 1hes jaint venture iz based solely on
the report of such auditar and procedures performed by s a5 stated in Pacagraph 3
abave.




{#) The Statemont ingudes (Re results for the preswious gquetter epded 30 June 2027,
correxoonding guacter amd six months endeg 30 Sopteathos 7020 which hyye been
revigvred by gredecossor auditors whe issued their unmodified concusion wide their
ropeels dated & August 2027 and D2 Mayernber 2020

(b} Tha Staternent inciudes the roswis for the year ended 31 March 2027 which nave been
audited by predecessor auditars wha issued their upmodified concusion vide ihei

rea T dmed i May 2021
Qur conchusion i not rmodifiod in respecs of thase matters.
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CRFHL/2021-22/ 7 A%
To

Baird of Directors,

Chotarmandaiam Financaal Haldings Limited,
Care Housn, Mo 246, NS5O Bosoe Road,
Chenrai - 0000,

Independent auditor's raport

T, This Repord is wsued as requested by tho manageraent af Chalamandalam Financial Howings
Limited thereinsfier the "Company”],

2. We, Sharp & Tannan Astociates, Chartersd Accountarts, are the Statutory psuditors of Lhe
Company and have been requested by the Company te examing the sccompanying, Stetement
showing "Asyet cover as per the Lerms of offer document S infarmation seersarendum and
debenture rust geed and complisnce wilh covenants’ for listed non-canyertisle aont securities
as at 30 Septemver 20271 (hersinafter the "Stakement which #a3 been prepared by the
Company from the standalane financiad stabements and othor solewvant recorss and dacuments
mantained by the Compary as al and foer the siv monlhs period ended 20 September 2021
puUrswant to the reduwiements af the Regulation 5&{TMd} of the Secuwritios anc Exchange Baard
of india {Listing Onligations and Disclosure FRequirements) Regulations, 2015, &5 amended,
[hereinafter the 'SERS Regulations™), and nas beon initinfed by ug for identification purpose only.

This Report is requiced by Lhe Company for the purpose of subimission with 188 Trustceship
Services Limited (hereinafter the “Osbenture Trustee"t of the Company to ensure comaliance
with the SER Requistions in respect of 15 hsted non-convertible debl securities having faco
value of Rupess Qe Hundred and Fifty Croves ODebentures't, The Comparny has enlered intg
an agregmund wilh ke Debenture Trusles vide agreement dated 30 Marck 2021 in respect of
such dobentures.

Alza at shrcedabad, Bargda and Pune, Assacale Offices ob Bengolutu, Chennal, Hyderabad, Now Ooth and Fanun (Gaoe)



Manapement's responsibility

3 Thepreparslion of the Statement is sololy The responsiility of the management of tne Comieny
tthe 'management'], inciuding the creation and mainlensrce of all accounting end other reiovant
records and docurents supporting its canteats, inchiding the appropriateness of ihe basis fol
its preparation furnished as notes in the Statomeat. The management s responséiale for the
designing, iimplementing snd maintaining infernal cootroi relevant o the preparation and
presentation of e Slatement, anc applying an apprapriste basis of preparation and making
estirnates that are reasanable in the circumstances,

4. The management of the Company s also rospoagilile for ensuring, thal e Campany comphios
with all the relevant requircments af the SEEl Regulations and far providing all relevant
information to the Debenture Trustes and fOr Com@rying with &l the covenants as prescrioed in
the: Bobenture Trust Deed cated 30 March 2021 aniered inio between the Compary and the
Debenture Truslee {1 rust Daed™),

Auditor's Respensibiity

5. Pursyant [othe reguirements af the SEBD Regubations, itis our responsibility t provige a Limigee
ARUrance ay o whelher
(3l the Company has maintained hunared percent gssel Cover of asset cover as per the Lerms of
the offer docwment S information memarendurs: and for Debenture Trust deed; and
{b) the Comgany is in compliznge with all the covenants a5 mentioned in the Debentura Trust
Deedd az ol 20 September 2021,

£ We tave reviewed the standalone interin financisl statements of fho Company for the six
rreantis period ended 30 September 2028 preparec in accordance with the recognition shd
rmegsurement principdes laid dowr: in indian Accountirg Standard 38 Cleterim Fingngiss
Reporling (Tad A% 347, presaribet under Section 134 of the Corpanies Aot M3, as amended
("the Act™), read with relevans rules issued thereunder and atie rECOanised acrounting praclices
and policies generally accepted in indis and issued an unmeodified opinion vide our Gmited review
report dated 2 Movormber 2072,

Our revigw of the above mentioned standafone interim financial statements was conducted in
accaroance with the Standards on Review Engagoment (SRE) 24710, 'Review of Interim Firancial
infarmpticey Performed by the Independent Auditor of the Entity' and othor aaplicabis
AhENTRTIve pranouncements (saeed Iy e Institute of Chartered Accountants of bndia $4CAIM,
M oreview Consists of making inquirics, primanty of persons responsibie for financia ane
aCcounting matters, angd appéiying snalytical end other reviow procedures. A review is
substantialiy less in scope Lhan an audit conducied in accordance with SLRNGBRIS on Aodilicg
specified under section 143{10) of the Act and conseguently daes sob enshle us o oblain
pisurance that we woutd become aware of alt significant rmatters thal might Be identitied moan
audit. A reviow may bring signiticant matters affecting the standalore interim ficzncial
infarmation Lo the Auglitor's atlention, but it gdoes ngs provide all of the evidenee 1hal would be
required inan audit,




7. We havo conducted aur exsmination in accardance withy the Guidance Note on Reporls or
Certificates far Speciad Purposes issued by the Institute of Charteres Accountants of Indiz
{*"wdance Note™). The Cuidance Mote requires that we comply with the ethéical reguirements
of the Coce af Elhics issued by the Institube af Charered Accouniarts of India.

B, Qur saopn of woerk did nol invelve us perfarming audit tests for tha purposes of edpressing ar
QEiniseT an the fairness or sccuracy of any of the Bnancial information or the firsaeial cesalts of
ihe Company taken as & whole. We have not perfarmed an gudit, the abjective af wiich would
b tng gupressian of an opinion on the finarcial results, specifiog alamoenls, seoounts or Hems
thereqf, far the purpoge of this report. Accordingly, we do not express sueh apinion.

& A limited assurance @ngagement Acludes performing procedures Lo abtain sufficiesd
appropriste eviderwe an lhe applicsble criteria, montioned in paragrapt 5 oabowve Tho
procodures perfarmed vary innalure and timing fram, and are less sxlant than for, a reasanable
assurandl, Lonseguently, the tovel of assurance abtained 5 substantislly Jower ihan 1he
assurgnce that woldld have been obtained nad a reasonabile assurance enganomenl bBoen
perforreed, Accardingly, we have performed the followsng peocedures in redalion 1o the
Statcmont:

al  Obtained and read the Trusl Deed and offer documant ¢ information memorandum dated
33 March 2021, Motad that o3 per the offer docement [ infarmation memorandum and Jar
Crebenture Trust deed there 5 no minirmum prescribed asset cover in respect of the non-
convertible actbionlures

Bl Traced ardd agreet the principal amount of the listed nan-convertible bgebt securities
oulstanding as at 30 Seplember 2021 Lo the anaudited standalone interim finanoga
statements of the Company.

£ Traced the value of assats from the Statement Lo the unaudited standalane intedm financial
statonmients a5 ab 30 September 2023

d]  Obtained and readt minules of meetings and enquiraa with the managemeant for any liens,
fHedges on arsats of the Company as &t 50 September 7021,

e} Examined and vorified the arithmotical accuracy of the computation of Assel oover,
indicated in Part A of the accompanying Statement.

11 moted What Assed Cover & more than hundred percent af principat value of Deneniures as at
30 Septernbiar 2028,

5 The managerrent has represented that the Debonture Trast Deed does hol proscrine any
fingacial covenants which are requirod to be comglicd with by the Campany, With respect
Yr vowenants otber than financial covenants, the masagement has represenicd and
canfirmed that the Company has comglied with sl the othes covenants incleding affirmative,
infermalive. and negative covenants a5 prescribed in the Debenture Trust Deed. as at 3D
Seplernber 2021 We have relietd oo lhe same and nat performed any indegendert
procedurs in Lhis regard.

) Performed necessary  inguicies  with the  Mansgement and obtained necossary
regrasentations,

0. Wehave complind with the relevanl applicabde reguirernenis of the Standard on Guality Congro
{90 1, “*Gwality Contro! far Firms thal Perfarm Audits ano Beviews of Mistarical Finangial
Irformation, and Gthq;.#}ln's'?,@i‘,"jfjgr:@r'lrj Retated Seryvices Engagements’

o . L s

o - .‘.fsh




Canclusioen

1. Based on the nature and exlent of procedures carried out by us as mentioned abave, and the
wiforematian and explanations given tous by the rasagement, nothing has come to our attention
thal tauses us to believe that:

al the Campany has not maintained hundrod percent assel Cover or J8580 cover &y per lhe
teprns of the offer docoment f informalicnomegrarandysm and Jor Debemure Trust deed; and

bl the Companyis notin camplisnce with all th covenants a5 mentioned ie the Debenture § rust
Deed a3 at 30 Sepiember 20227,

Rostriction an Use and Distribution

12, Thig report is agdressed to znd provided to the Goard of Directors of the Comaany solely Tor
the peirpote mentioned in garagraph 2 angd for salsmission (0 Dekenture Trustee, Owe reporl
should vt be used for any eiher purpase. Accordingdy, we do nel gecepl or a850me any liabitity
or guty af care foe any other purpose or ta Any abher Gersen L whors this repart is shown ar
it whose hands it may come save where expressly agroed by Gur peiee consent in wriling, We
hawve no regaonsdility 1o updste this cortificate for evgnts and Cireumstannes ooourring after
U dade af Chig repore,

for SHARF & TANNAMN ASSOCIATES
Charlorod Ao oundarts
fFirm's Registration Mo, IDDSE TN

Fartnpr
Membesship og, (FI 037657
Date; Q7 November 204 UDIM; 210357 AAAMCES10Y

Prace: Chennar
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CHOLAMANDALAN FINANCEAL HOLDINGS LIBMEITED {CFHL)
UNAUDITED EINANCIAL RESULTS FOR YHE QUAKTER AND HALE YEAR ENDED SEFTEMBER 30, 2021
CONSOLIDATED PROFIT AFYER TAX [PAT] FOR H1 £Y2) - Rs, 1309 Cr

Chennad, November 02, 2021: The Board of Directors af CPHL today announced the ynawdited financiat
resufts for the guarter and half year ended September 30, 2021,

Consalidated Rosulis

For the quarter ended September 30, 2021, the Company has schieved consolldated PAY of Rs.652 Cr as
against Rs.506 Cr in the corresponding guarter of the previows year registering a growih of 29%.

Far the half year ended September 30, 2021, the Company has achisved tonsolidated PAT of #.1,009 Cr
as agaiast Bs.1,095 Cr in the carrespanding hall year of the previous year registering a degrawth of 850

Total incame for the quarter endod Seplember 30, 2021 a5 Rs.3,854 Cr as against Re.3,503 Cr in the
correspoading quarter of the previous year registering g growtd of 10%.

Total Income far the half year ended September 30, 2021 s al Rs. 7,175 Gt as agasinst ®s.6,737 Crin the
varrespandiag half year of the provious year registering a growih of 7%,

Cholamandatam investment & Elnance Company Lid, in which the Company holds about 45,44% stake,
had several positives (i) the waning of seeond wave i} indiz outpacing other countries in terms of
increased vacchation dewe and {IB A pood monsoan, These svents have led to expectations of a
swift ravival of Indian economy.

PAT far the quarter ended Septernber 30, 2021 is R5.607 Cr compared to Rs.432 Cr in the corresponding
quarker af the prewvious year, registering a growth of 40%,

PAT for the halt year ended Scptembar 30, 2021 is Rs.8933% Cr compared o #5863 Cr in the
carrespanding half year of the previnus year, rpgistaring 3 growteh of 8%,

Assets under managerment grow by 1% to RBs, 75,063 Cr as at September 30, 2021 as compared to
Bs. 74,471 Cr as aL September 34, 2020,
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Cholamandatam M% General Insurance Company Ltd, (CMSGRCL} & subsidiary in genersl msurante
business, in which the Company holds abouat Gi¥4 stake, registered 8 Grass Wrirten Premiom {GWE] of
Hs. 1,304 Cr duning the guarter ended Sepdentber 30, 2021 as against fs. 1,174 Cr i the corresponding
auarter of the previous year, increase of 11%. PAD for the goarter ended Seplember 30, 2021 is 2t Rs, 25
O as against Rs. ¥4 Crin the corresponding guarter of the previous year. The reduction in 80T for the
quarter ended Segtermber 3L 2021 s primarily on account of COVHD claims of Rs, 66 Cr and acceleratod
armurtisation of deforred acqudsition costs of Bs. 139 Cr refating to long term polcies purseant o
Tepulalary communicasion.

CMSGICL zepistered & Gross Written Promiom (GWE) of Rs. 2,300 Lr during the half year ended
September 30, 2021 as againsl #5. 2058 Crin the corresponding perind of the previous year, increase of
12%. PAT for the half year ended Seplemboer 30, 2021 s ag #s. 63 Ur an against B 238 Cr in the
corraspandtng parisd of the previous yedr. The redoction in 24T for the half year & primarily o account
of COVID claims of &5 263 Cr and aeeelersted amartisation of deferred acguisnion costs of Hs. 250 Cr
ralating ro bong term podicios pursuant te regulaiosy cammunication.

Cholamandalam MS Risk Services ld., a loint Venture Caompany, tnowhich the Company holds 49.5%
stake, remstored ozl moome of Bs. §5.53 O Tor the guatter endoed Seplomber 380, 2021 a5 against s,
G.X% O the corrosponding quarter of the previous year. PAT for the quarier ended Segteamber 30,
A0 Ui R 117 O as against By, 0,26 Crin the corvespanding quiarter of the previous yasr,

The total income for the half year endod September 30 2021 65 Ay 2450 Cr as against #s. 34.52 Crin
the correspandimeg period of the previous year. PAT for the hall yoar ended Septambor 30, 2021
Rs.1.%3 Cr as apainst foss of As. 3.33 Crin the corresponding periad of the previows yoad.

Standalone Resubts

The total income for the quarter ended September 30, 2021 is R 2377 Cr 3+ againsd As. 2.53 Cr in the
cerresponding gquarter of the previous yede. Profil after Lax for the gearter onded September 30, 2021 s
Hs.21.42 Or s apainst loss of By, 3,42 Crin ike corresponding guarter of the pravious yoar

The total income for the hadf year ended September 30, 2021 is R5.30.39 Cr as against Rs. 5.05 Crin the
corresprnding period of the previous year. Profil after tax for the hialf year ended September 30, 2021 is

Hs.2004%9 Cr as against loss of Rs. 6.78 Cr in the corresponding period of the previous year.

For more detoils, please wisit Wt cloloffl com
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About Murugapps Group

Founded in 1900, the R 417 Blilfen (45,713 Crores) Murigappa Group is one of India's leading Husiness
-::-::rnganerates.'Thﬁ- Graup has 29 businesses including ten disted Companies traded in MSE & 8SE.
Headguariered in Chennai, the inajor Companios of the Group mciuge Carborundum Universal Lic, C6
Fower and Indwstrial Splutions Ltd., Cholamardakam Financiat Holdings tld., Chatamandalam [nvestment
and Finance Company Ltd, Cholamandalam MS General insersnce Company 1d, Coromandet
International Lid,, Coromandel] Engineering Company bid., £4.0. farry {India) Led., Parry Agro industries
Lrd., Shanthi Gears Ltd., Tube Invesimants of India Ltd, and Wendt {India] L1d.

The Group holds teadership position e severat product lnes including Abrasives, Techaical Ceramics,
Electro #inevals, Auto Components & Systems, Bicycles, Fedtilisers, Sugas, ¥Yea and Spinuding
{Nutraceuticals). The Group has forged strang alliances with ieading interoational companies such as
Groupe Chimigue Tunisien, Foskar, Mitsui Sumitomeo, Morgan Advanced Materials, ¥anmar & Co. anct
Compagnie (os Phosphat De Gafsz (CPGH Tie Group has o wide geograptocal presence alf over Ingdia
and spanning 6 continents.

Renowsed brands like BSA, Hercules, Mentea, hach City, Ballmaster, Ajax, Parry’s, Chofa, Gromor,
Shanthi Gears and Paramfos are from the Murugappa stabte, The Group fosters an enviroonment of
professianalism and has a workforce of over 53,000 employvess.

for further information, please contact;

Mathangs ¥ Blvargav TS
turugzppa Group Adfactors PR

+51-96000 (5937 A91-GREARRIZNG



