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E-auction Sale Notice for the Sale of immoyable assets under Securitisation and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002, r/w rule 8 (6) of S€curitv Interest
(Enforcement) Rules, 2002. (Rule 8 & 9)

To,

Sir / Madam,

Sub Sale of Secured by M/s Cholamandalam Investment and Finance Company

Limited under SARFAESI Act,2002.

Ref Loan Account No. XoHENAG00001135743, X0HENAG00002786659, XoHENAG00001711119 &

HE02N4G00000008688, SANMUKHDAS SUGNOMAL KARIRA and 2 others

Notice is hereby given to the public in general and in particular to the Borrowers, Co bonowers and Guarantors that

the below described immovable property mortgaged to the S€cured Creditor, the Symbolic possession of which has

been taken by the Authorised Officer of Cholamandalam Investment and Finance Company Limited, the same shall

be refened herein after as GDlamandalam Investment and Finance Company Limited. The Secured Assets will be

sold on 'AS IS WHERE IS" "AS IS WHAT IS, and "WHATEVER THERE IS" basis through E-Auction.

It is hereby informed to General public that we are going to conduct public E-Auction through website

https://auctionfocus.in/chola-lap

The secured asset will be sold to one of the intending purchaseB who offer the highest bid/purchase price, which
shall not be less than the Reserve price.

*

1 SANMUKHDAS SUGNOMAL KARIRA,

F No. 205, Bharat Complex, KK Nagar, Jaripa&a, Nagpur,
Maharashka - 440014

2.

3 M/S. SHIV CREATION,

House No. 24218, Opp. Shiv Mandir, Bajirao Gali, Near

Ganjakhet Chowk, Nagpur, MAHARASHTRA - ,140018
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Date: 06-02-2023

KANTIBAI SANMUKHDAS KARIRA,

Apartment No. 205, 2d Floor, Bharat Complex, Jaripatka,
Nagpur, Maharashtra - 440014
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RESERVE PRICE
EMD

DESCRIPTION OF THE IMMOVABLE PROPERTY tsecured Assetl

All that Piece and Parcel of the Residential Apartment, b€aring Flat l{o. 205, admeasuring at a- 57,7
Sq. Mtrs., (Built Up Area), and 76,36 Sq. Mtrs. as Super Built Up Area, at S€cond Floor in the building
named as'BHARAT COMPLEX", Constructed on all that piece and parcel of lands comprising of Three
NfT plots Viz. Plot o. 242, 243 &.244, each haying area of approximately 4650 Sq. Ft., i.e, 432 Sq.
Mtrs., thus having total area of 13950 Sq. Ft. i.e. f296 Sq. Mtrs,, Out of Khasra No. 25/1-2-3, City
Survey No. 21, Sheet no. 25 of Mouza-Indora, Nagpur, Ward o, 57, l{ear l(ukreja t{agar, with rights
to hold 3.61010 undivided variable proportionate share and inter€st in the said piece of land, within
the limit of agpur Municipal Corporation and l{agpur Improvement Trust, Tahsil & District t{agpur,
bounded as under:

On East :

On West :

On North :

On South :

allah,
Plot No. 241,
NfT Plot No.229 TO 213,
12 Mt6. Wide Road.

We hereby give you notice that the aforesaid secured asset shall be sold by the undersigned if you fail to pay within

30 days from the date of service/publication of this notice, the entire outstanding loan amount aggregating to

Ps,5L,74,7291- lRupees Fifty One Lakh Seventy Eight Thousand Seven Hundred And Twenty Iine Onlyl
as on 30-01-2023 together with further interest, penal interest, costs and charges thereon till the date of payment,

as per agreed the terms and conditions mentioned in the Loan Agreement and other documents pertaining to the
Loan availed by you. After expiry of 30 days, no further notice whatsoever will be given to you and the Secured

Asset will be sold accordingly.

You may note that in case the Sale proceeds of such sale of the secured asset are not sufficient to cover the entire
outstanding dues of the secured creditor, then you all are joinuy and sevenlly liable to pay the amount of such
shortfall to the Secured Creditor.

m l4
FOR CHOLAMANDALAT{ INVESTMEI{T AND

R
Cholamandalam Investment and Finance Company Ltd.
Dare House, 2, N.S.C. Bose Road, parrys, Chennai _ GOO OO1, lnlia
fel :91.-44-4O907772 / Fax : 97-44-25346464
Website : www.cholamandalam.com
CIN : t65993TN 1978p1C007576
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Rs.59,6O,OOO/-
Rs. t96,ooo/-

E-AUCTION DATE AND TIME 13-03-2023, 11.00 AM to 1.0O PM
09-03-2023 (Up to 5:3O P.M.)

BID INCREIT€t{T AMOUNT (IN RS.) Rs.1700,0O0/-
DATE OF INSPECTION OF

PROPERTY
20-02-2023 B€twe€n 11:00 AM to

2:0O Pil

OE' StcYclfo PltEi
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LAST DATE OF SUBMISSION OF
EMD
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Dare House, 2, N.S.C. Bose Road, parrys, Chennai - 600 OO1, lndia
Tel : 91-44-40907172 / Fax :9L-M-25346464
Website : www.cholamandalam.com
CI N : 155993TN 197 8P 1CO0757 6

1. The auction sale will be'Online E-Auction' Bidding through website htt9s://auctionfocus.in/chola-laP
on the dates as mentioned in the table above with furt'her Extension of 5 Minutes'

2. The interested bidders are required to register themselves with the portal and obtain login ID and PasslYord

well in advance, which ts mandatory for e-bidding, from auction service provider Auction Focus Private

Umited (Contact Person: Prachi Trivedi Cell No.9016ff1848, Email:- suoport@auctionfpeus.ln Please.note

that, prospective bidders may avail online trdining on e-auction from their registered mobile number only.

The intending purchaser/biddef is required to submit amount of the Earnest Money Deposit (EMD) by way

of Demand biarypAy ORDER drawn on any nationalized or scheduled Commercial Bank in favor of
.cholamandalam Investment and Finance company Limited" payable at chennai and register their

name at htos://auctionfocus.in/chola-lap and get user ID and password free of cost and get training

on e-Auction from the ervice provider. After their Registration on the wetssite, the intending

purchaser/bidder is required to get the copies of the following documents submit {1. copy of the Do copy/

iay order; 2.Copy of pAN cird and 3.Copy of proof of address (Passport, Driving License, Voter's I-Card or

Aadhar Card, nition Card, Electricity Bill, Telephone Bill, Registered Leave License Agreemeno) by the last

date of submission of the EMD(S) as mentioned in the sale notice and also submit hard copy thereof at the

Branch mentioned hereinafter.

Bid must be accompanied with EMD (Equivalent to 1oo/o of the Reserve Price) by way of Demand Drafl/ Pay

order in favour of -cholamandalam Investment and Finance company Limited' Payable At
chennai.

Bids that are not filled up or Bids received beyond last date will be considered as invalid Bid and shall be

summarily rejected. No interest shall be paid on the EMD. Once the bid is submitted by the Bidder, same

cannot be withdrawn. However, El,!D deposited by the unsuccesdul bidder shall be refunded without

interest.

3

4

5.

6, The bid price to be submitted shall be above the Reserve Price along with increment value of Rs.1,00,000/-

and the bidder shall tur$er improve their offer in muttiple of Rs.1,00,000/-. The property shall not be sold

below the Reserve Pnce set by the Authorized Officer.

7, The successful bidder is required to deposit 250/o of the sale price (inclusive of EMD) immediately but not
later than next working day by Demand Draft drawn in favour of "Cholamandalam Investment and
Finance @mpany Limited" payable At Chennai and the balance amount of sale price shall be paid by

the successful bidder within 15 days from the date of confirmauon of sale by the Company. The EMD as
well as Sale Price paid by the interested bidders shall carry no interest. The deposit of EMD or 10olo of sale
price, whatever may be the case shall be forfeited by the @mpany, if the successtul bidder fails to adhere
to terms of sale or commits any default.

9. Company does not take any responsibility to procure permission / NOC from any authority or under any
other law in force in respect of property offered or any other dues i.e., outstanding uJater/electricity dues,
property tax or other charges, if any.

$"t"-o"'
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Terms & Conditions o

8. on compliance of terms of Sale, Authorised officer shall issue "Sale Certificate" in favour of highest bidder.
All the expenses related to sbmp duty, registrdtion charges, conveyance, TDS etc. to be bome by the
purchaser.
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10. The successful bidder shall bear all expenses including pending dues of any Oevelopment Authonty, if any/

taxes/ utility bills etc. to the Municipal Corporat'on or any other authority/ agency and fees payable for
stamp duty /registration fees etc. for registration of the Sale Certificate.

11. The Authorised Officer reserves the absolute right and discretion to accept or reject any or all the
offers/bids or adjourn/cancel the sale without assigning any reason or modiry any terms of sale without any
prior notice. The immovable property shall be sold to the highest bidder. However, the Authons€d Officer
reserves the absoLte discretion to allow inter-Se bidding, if deemed necessary.

12. To the best of its knowledge and information, the Company is not aware of any encumbrances on the
property to be sold except of the Company. However, intere$ed bidders should make their own assessment
of the property to their satisfaction. The Company does not in any way guarantee or makes any
representation with regard to the fitness/title of the aforesaid property. For any other informabon, the
Authorised officer shall not be held responsible for any charge, lien, encumbrances, property tax or any
other dues to the Govemment or anyMy in respect of the aforesaid property.

13. Further interest will be charged as applicable, as per the loan documents on the amount outstanding in the
notice and incidental expenses, costs, etc. is due and payable till its actual realization.

14, The notice is hereby given to the Borrower(s) / Mortgago(s) to remain present personally at the time of
sale and they can bring the intending buyer/purchasers for purchasing the immovable property as described
herein above, as per the particulars of the Terms and conditions of sale.

15. Online E-auction participation is mandatory in the auction process by making application in prescribed

format whidr is available along-with the offer/tender document on the website. Bidders are advised to go
through the website https://auctionfocus.in/chola-lap or detailed terms and conditions of auction sale

before submitting their bids and takinq part in e-auction sale proceedings. Online bidding will take place at
web-site of organization as mentioned herein above, and shall be subject to the terms and conditions
contained in the tender document. The Tender Document and detailed Terms and Conditions for the
Auction may be downloaded from the website https://auctionfocus.inlchola-lap or the same may also
be collected from the concerned Branch office of Cholamandalam Investment and Finance Company Limited.
A copy of the Bid form along with the enclosure submitted online shall be handed over to ilr. Ajay Tiwari,
Mob.No.97654l614li at Cholamandalam Inyestment and Finance Company Limited, ADDRESS:
Plot t{o.12, 3'd Floor, L&T Building, Opposite to wockhardt Hospital, Beside Karan Kothari
Jwellers, Shankar Nagar, Nagpur-44001o, O9lO3l2O23 on or before date and time mentioned
above. (Please refer to the details mentioned in table aboye).

16. The property shall be sold on "As is Where is Basis", "As is What is Basis" and 'As is Whatever there is

Basis" condition and the intending bidder should make discreet inquiries as regards encumbrance, charge
and statutory outstanding on the property of any authority besides the Company's charges and should
satjsfy themselves about the title, extent, quality and quantity of the property before submitting their bid.
No claim of whatsoever nature regarding the property put for sale, charges and encumbrances over the
property or any other matter etc. will be entertained after submission of the online bid and at any $age
thereafter. The Company shall not be responsible for anything whatsoever including damages or eviction
proceeding, etc. The intending bidder shall indemniry the tenants as well as the Company in this regard.
The purchaser shall take necessary action for eviction of tenant / setuement of tenant only in accordance
with the Law. The Company presses into service the principle of caveat emptor.

17, This publication is also a '30' (Thirty) days' notice to the Borrower / Moftgagor / Guarantors of the above
said loan account puBuant to rule 8 (6) and Rule 9 of Security Interest (Enforcement) Rules 2002, to
discharge the liability in full and pay the dues as mentioned above along h,ith up to date interest and

Cholamandalam Investment and Finance Company Ltd.
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expenses within 30 days fmm the date of this nobce failing which the Secured asset will be sold as per the
terms and conditions mentioned above. In case there is any discrepancy between the publications of Sale
notice in English and Vernacular newspaper, then in such case the English newspaper will supersede the
vernacular newspaper and it shall be considered as the final copy, thus removing the ambiguity. If the
borrower/mortgagors pays the amount due to the Company, in tull before the date of sale, auction is liable
to be stopped. For further details and queries, contact Authorized Ofricer, Cholamandalam
Investment and Finane Limited, ilr, Ajay Tiwari, Mob.10.9765416141.

18. The intending Bidders cah inspect the property on 20-02-2023 between 10:00 A.il to 2:00, p. . For
inspection of the property, l4r. Aiay Tiwari, uob.l{o.9755416141.

19. The sale is subject to the conditions prescribed in the SARFAESI Act Rules 2002 and the condibons
mentioned above. The sale confirmation will be issued as per rule 9(4) of the Security Interest
(Enforcement) Rules 2002 amended vide GSR 1046 (E) dt.03-11-2016, w.e.f: 04.11.2016.

20. Neither the Cholamandalam Investment and Finance Company Limited nor the ervice provider will be
responsible for the any network connectivity issue, system error and electricity problem ocurs while
submitting the online bids/participating in the auction sale.

mln
: Nagpur (Maharashtra)

: 06-02-2023.
Cholamandalam I
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Place

Date
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