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Date.22-02-2023

E-auction l5al!e,tl!9tice-..ll9I-l!!!g Sale of immoYable assets under S€Guritisation and Rq:onsE uction of
Financial l&sets a!!d Enforcement of.securitr lnteE$Act 2oo2, r/wiulc g-(0) of]S€curiu IqLerest
(Enforcement) Rules, 2002. (Rule 8 & 9)

To,

TO ALL THE LEGAT HEIRS OF IATE MRs. PARWATI SURESH

GURUNG, QTR. NO. E-36/5, CSTPS COLONY, CHANDRAPUR,

MAHAR,ASHTRA . 442401

1

2.

PREM SURESH GURUNG,

s/o suREsH GURUNG, E-36/s, CSIPS COLONY,

CHANDRAruR, I{iqHARASHTR A - 442404

M/S, SURESH K. GURUNG,

AYAPPA MANDIR ROAD, SUMITRA NAGAR, CHANDRAPUR,

MAHARASHTRA - 442401

4.

SAGAR SURESH GURUNG,

E-36i5, CSTPS COLONY, CHANDRAruR, MAHARASHTRA -

442404

Ref

Sir / Madam,

Sub Sale of S€cured by M/s Cholamandalam Invest nent and Finance Company

Limited under SARFAESI Act 2002.

LoanAccountNo"HE01CDP000000o2603,ALLTHELEGALHEIRSoFLArEMRSPARWATI

SURESH GURUNG, 1) MRS. PARWAn SUREH GURUNG & 3 otheB

Notice is hereby given to the public in general and in particular to the Borrowers, co borrowers and GuarantoB that

the below descriH immovable property mortgaged to the secured cfeditor, the symbolic possession of whidt has

been taken by the Authorised omcer of cholamandalam Invesunent and Finance company Limited, the same shall

be refened herein after as cholamandalam Investment and Finance company umited. The secured Assets will be

soldon.AsISWHEREIS""AsISWHATIs,and..WHATEVERTHEREIS"basisthroughE-Auction.

ItishereryinformedtoGeneralpublicthatwearegoingtoconductpublicE.Audionthroughwebsite

https:/ / auctionfocus'in/chola-lap

Cholamandalam Investment and Finance Company Ltd'
Dare House, 2, N.S.c. Bose Road, Parrys, Chennai 600001, lndia'

Tel : +91 44 40907772 I Fax +97 44 25346464

Website : www.cholamandalam.com
ctN - 165993TN 1978P1C007576
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The secured asset will be sold to one of the intending purchasers who offer the highest bid/purchase price, which

shall not be less than the Resewe Price.

RESERVE PRICE
EMD

E.AUCTIOTI DATE AND TIME 28-03-2023, 11,00 AM to 1.00 PM

]ASI DATE OF SUBMISSIOI{ OF
EMD

27-03-2023 (Up to 5:30 P"il.)

BID INCREMENT AMOUNT (IN RS,) Rs.s0,0O0/-
DATE OF IIISPECTION OF

PROPERTY
27-02-2023 Between 11:O0 AM to

2:O0 PM

DESCRIPTIO OF IllE IMMOVAIIE PROPERW lsecuredlssetl

All that piece and Parcel of Residential Apartment b€aring No. lrt-03, Situated on ilezzanine Floor of

the building known and styled as'HtTEsH TOWER" and standing on the Plot No. 112, having built uP

area, admeasuring- 60,509 Sq. Mt. and op€n Terrace having area 83.612 Sq. Mt., Together with
2.259olo undivided share and interest in the land area admeasuring' 2f60.557 Sq. ift. (i.e. 23256 Sq.

Ft.), Out of Land b€aring Kh. No. 35 & 2al4 U Mouza- Indra, P"H. o. 11, Tah l{agPur, bearing City

Suryey No. 45 & Sheet o. 7, Situated at- Ward No. 57, Nagpur, Tah" & Dist. ]{agpur, within the

limits of agpur Improyement Trust and Municipal CorPoration Nagpur and the ProPerty is bounded

as under:-

On the East
On the West
On the North
On the South

We hereby give you nohce that the aforesaid secured asset shall be sold by the undersigned if you fail to pay within

30 days from the date of service/publication of this notice, the entire outstanding loan amount aggregating to

Rs.25,9&166/, lRupees Twenty Fiye Lakh Ninety Eight Thousand one Hundred And sixty sil only] as

on t-7-O2-2O23 together with further interest, penal interest, costs and charges $ereon till the date of payment,

as per agreed the terms and conditions mentioned in the Loan Agreement and other documents pertaining to the

Loan availed by you. After expiry of 30 days, no further notice whatsoever will be given to you and the secured

Asset will be sold accordingly.

you may note that in case the Sale proceeds of such sale of the secured asset are not sufficient to cover the entre

outstanding dues of the secured creditor, then you all are ioinuy and severally liable to pay the amount of such

shortfall to the Secured Creditor.

FOR CHOTAMANDALAM I VESTMEITT AI{D FINAI{CE

ill-!

: Open Space,
: Apartment No. M-O6 & Stairtase,
: Apartment No. M-O1,

: Apartment No. I'l-O4 & staircase.

Cholamandatam Investment and Finance Company Ltd'
Dare House,2, N.S.C. Bose Road, Parrys, Chennai 500001, lndia.

Tel : +91 44 40907772 / Fax | +91 44 25346464

Website : www.chola m a nd a la m.com

ctN - 155993TN 1978PLC007576
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1. The auction sale will be'Online E-Auction' Bidding through website httPs:/ lauctionfocus.in/chola-laP
on the dates as mentioned in the table above with further Etension ot 5 ilinutes.

2. The interested bidders are required to register themselves with the portal and obtain login ID and Password

well in advance, which is mandatory for e-bidding, from auction service provider Auction Focus Private

Limited (Contact Person: Prdchi Trivedi Cell No.9016ff1848, Email:- suoport(Oauctionfoeus.in Please note

that, proipective bidders may avail online trdining on e-auction from their registered mobile number only.

, The intending purchaser/bidder is required to submit amount of the Eamest Money Deposit (EMD) by way

of Demand biarypA.f ORDER drawn on any nationalized or scheduled Commercial Bank in favor of
"cholamandalam Inv€stment and Finance company Limited" payable at Glennai and register their

name at https://auctiontocus.in/chola-lap and get user ID and password free of cost and get training

on e.Aucti.on ftom the service provider. After their Registration on the wetssite, the intending

purchaser/bidder is required to get the copies of the following documents submit {1. copy of the DD copy/

iay order; 2.Copy of pAN card and 3.Copy of proof of address (Passpo( Driving License, Voter's l{ard or

mdnar Card, nition Card, Electricity Bill, Telephone Bill, Registered Leave License Agreement)) by the last

date of submission of the EMD(S) as mentioned in the sale notic€ and also submit hard copy thereof at the

Branch mentioned hereinafter.

4. Bid must be accompanied with EMD (Equivalent to lovo of the Reserve Price) by way ofoemand DqE/ Pay

order in favour oi .Cholamandalam Investment and Finance ComPany Limited' Payable At
Chennai.

5. Bids that are not filled up or Bids received beyond last date will be considered as invalid Bid and shall be

summarily rejected. No interest shall be paid on the EMD. Once the bid is submitted by the Bidder, same

cannot be w-ithdm,nn. However, EMD deposited by the unsuccesstul bidder shall be refunded without

interest.

The bid price to be submitted shall be above the Reserve Price along with increment value of Rs'50,000/=

and the bidder shall furfier improve their offer in multiple of Rs.50,000i-. The Property shall not be sold

below the ReseNe Price set by the Authorized Omcer.

The successful bidder is required to deposit 25olo of the sale price (inclusive of EMD) immediately but not

later than next working day by Demand Draft drawn in favour of 'Cholamandalam Inv€stm€nt and

Finance company umlteo' payaute lt chennai and the balance amount of sale price shall be paid by

the successtul'biddir within ti diys rrom the date of confirmation of sale by the Company' The EMo as

well as sale Price paid by the interested bidders shall carry no interest. The deposit of EMO or 10yo of.sale

pri.u, tnt it"r", miy ue itre case shall be forfeited by the crmpany, if the successtul bidder fails to adhere

to terms of sale or commits any default.

on compliance of terms of sale, Authorised omcer shall issue "sale @rtificate" in favour of highesl bidder'

All the expenses related to stamp duty, registration charges, conveyance, TDS etc' to be bome by the

purchaser.

C-ompany does not take any responsibility to procure permission / NOC from any authority or under any

othei law in force in respect of property offered or any other dues i.e., outstanding water/electricity dues,

propeo tax or other charges, if anY,

6.

7

I

9.

Cholamandalam Investment and Finance Company Ltd.
Dare House,2, N.S.C. Bose Road, Parrys, Chennai 600001, lndia.

Tel : +91 44 40907 L72 / Fax : +97 44 25346464

Website : www.cholamandalam.com
ctN - t65993TN 1978P1C007576
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10" The successful bidder shall bear all expenses including pending dues of any Development Authority, f any/

taxes/ ublity bills etc. to the Municipal corporabon or any other authority/ agency and fues payable for

stamp duty /registration fees etc. for registration of the Sale Certificate.

11. The Authorised Ofncer reserves the absolute right and discretion to accept or reject any or all the

offers/bids or adjoum/cancel the sale without assigning any reason or modiry any terms of sale witioutany
prior notice. The immovable property shall be sold to the highest bidder. However, the Authorised Officer

reseNes the absolute discretion to allow inter-Se bidding, if deemed necessary.

12, To the best of its knowledge and informauon, the Company is not aware of any encumbrances on the

pmperty to be sold except of the Company. However, interested bidders should make their own assessment

of the propeo to their satisfaction. The company does not in any way guardntee or makes any

representation with regard to the ftness/title of the aforesaid property" For any other information, the

Authorised fficer shall not be held responsible for any charge, lien, encumbrances, property tax or any

other dues to the Govemment or anybody in respect of the aforesaid property.

13. Further interest will be charged as applacable, as per the loan documents on the amount outstandinq in the

notice and incidental expenses, costs, etc' is due and payable bll its actual realization.

14. The notice is hereby given to the Eonower(s) / Mortgago(s) to remain present personally at the bme of

sale and they can b,ring the intending buyer/purdrasers for purdlasing the immovable property as descriH
herein above, as per the particulaB of the Terms and conditions of sale'

15. Online E-auction participation is mandatory in the auction process by making application in prescribed

format whidt is available along-with the offer/tender document on fie website. Bidders are advised to go

through the website hftps://auctionfocuein/drola-lap or detailed terms and condibons of auction sale

before submitting their bids and taking part in e-auction sale proceedings. Online bidding will take place at

weFsite of organization as menuoned herein above, and shall be subiect to the terms and conditions

conbined in the tender document. The Tender Document and detailed Terms and C-onditions for the

Auction may be downloaded from the website https://auctiontoos.in/chola'lap or the same may also

be collected from the concerned Branch office of Cholamandalam Investment and Finance Company Limited.

A copy of the Bid form along with the enclosure submitted online shall be handed over to l.lr. Aiay Tiwari,

Itob.io.97654t6l41; at Cholamandalam Inyestment and Finance Company Limited, ADDRESS:

plot No.12, 3d Floor, L&T Buitding, opposite to wockhardt tlosPital, B€side Karan Kothari

twellers, shankar ]{aga], agPur..l4oo1o, 271o3t2o23 on or befo]€ date and ume mcntioned

above. (Please r€fer to the details mentioned in table above)'

16. The property shall be sold on "As is where is Basis", "As is what is Basis' and "As is whatever there is

Basis) condition and the intending bidder should make discreet inquiries as regards encumbrance, charge

and statutory outstanding on Uri property of any authority besides the Crmpany's charges and should

satisFy themselves abo* 
-the 

htle, extent, quality and quantity of the property before submitting their bid.

No claim of wha@ver nafure regarding the poperty put for sale, charges and encumbrances over the

property or any other matter etc. will be entertained after submission of the online bid and at any stage

in"r".n"r. The company shall not be responsible for anything whatsoever including damages or evaction

proceeding,etc,Theintendingbiddershallindemnifothetenantsaswellasthecompanyinthisregard.
the purctriser shall take necessary action for eviction of tenant / setdement of tenant only in accordance

with the Law. The Company presses into service the principle of caveat emptor'

lT.Thispublicationisalsoa'3o,ohirty)days,noticetotheBorrower/Mortgagol/Guarantorsoftheabove
said ioan account pursuant to rule 8 (6) and Rule g of security Interest (Enforc€ment) Rules 2002, to

disdrarge the liabillty in full anO pay Uri dues as menboned above along with up to date intere$ and

Cholamandalam Investment and Finance Company Ltd.
Dare House,2, N.S.C. Bose Road, Parrys, Chennai 600001, lndia.

Tel : +91 44 40907]72 I tax: +91 44 25346464

Website : www.cholamandalam.com
ctN - 155993TN 1978P1C007576
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Place

Date

expenses within 30 days from the date of this nobce farling which the Secured asset will be sold as p€r the

terms and conditions mentioned above. In case there is any discrepancy between the publications of Sale

notice in English and Vernacular newspap€rr then in such case the English newspaper will supersede the

vernaculat newspaper and it shall be considered as the final copy, thus removing the ambiguity. If the

bonower/mortgagoB pays the amount due to the Company, in full before the date of sale, auction rs liable

to be stopped. For further details and queries, contact Authorized ofricer, cholamandalam
tnvestment and Finance Limited, Mr. Aiay fiwari, ltlob'No'976X16141.

18. The intending BiddeB can inspect the property on 27-0.2-2023 be-twecn 1O:OO A.H to 2:OO, P.H. For

inspection of the property, itr. Aiay fiwari, Hob.rlo'976916L41,

19, The sale is subject to the conditions prescribed in the SARFAESI Act Rules 2002 and the condibons

mentioned above. The sale confirmabon will be issued as per rule 9(a) of the security Interest
(Eniorcement) Rules 2002 amended vide GSR 1046 (E) dt-03-11-2016, w.e.f:04.11.2016.

20, Neither the Cholamandalam InvesUnent and Finance Crmpany Umited nor the service provider will be

responsible for the any network connectivity issue, system error and electricity problem occurs while

submitting the online bids/participating in the auction sale.

)

Limitedcholamandalam

Cholamandalam Investment and Finance Company Ltd.
Dare House,2, N.S.C. Bose Road, Parrys, Chennai GOO0O1, lndia.
Tel : +97 44 40907772 / Fax : +97 44 25346464
Website : www.cholamandalam.com
ctN - 165993TN 1978P1C007575
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: agpur (lilaharashtra)

:22-02-2023.
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