CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED [ J1]: 0
Chola Corporate Office : No.2, Dare House, 1st Floor, NSC Bose Road, Chennai - 600 001. -
Branch Office : Office No. B- 111, ICC Business Center, Besides Kadiwala School, Opp. Civil Hospital,

Enter a better life | Maj Surat - 395002 Contact No: Nitin Panchal: 9825438897 & Tejas Mehta -9825356047 a

Pursuant to taking possession of the secured asset mentioned hereunder by the Authorized Officer of Cholamandalam Investment and Finance Company
Limited under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 for the recovery of amount due
from borrowerrs, offers are invited by the undersigned in sealed covers for purchase of immovable properties, as described hereunder, on "As Is Where Is
Basis', 'As Is What Is Basis' and 'Whatever Is There Is Basis', Particulars of which are given below:-

Lot No. / Borrower(s) / Demand Notice Date & | Reserve Price / Description of the Total Loan
Co-Borrower(s)/Guarantor(s)| Amt & P ion Date EMD Immovable property Outstanding
Loan Account No. 28.02.2020 Al The Piece and Parcel of Immovable [Rs. 93,06,578.91/- as on
XOHERHE00001586693) Reserve Price | Property Being Plot No. 4 (K.J.P. Block No. | 02.03.2021 Furtherinterestwil
1. Madhubhai Bavabhai| Rs.86,06,389.83 | Rs.94,50,000/- | 197/B/1 Paiki 4) Admeasuring About 87.41 [ be charged as applicable, as
Koladiya, 2. Sharda| ason 18.08.2020 Sgq. Mts. i..104.54 Sq. Yard and Margin of | Per the Loan Agreement on the
Madhubhai Koladiya, 3. EMD |About 30.48 Sq. Mis. And Undivided Share (amount outsianding in e
Eg\'aadlib:n 48 h;;;\?igmg: Symbolic Possession| Rs, 9,45,000/- |I1 band of About 5.00 Sg. Mis of rishi expenses, costs, efc., is due
Madhubyhayi Kéladiya e 07.12.2020 Bungalows" Part-1 Situated At Land Bearing and payable il its realization
Sharadkumar M. Koladiya R.s.no. 190, Block No.197/B, T.P.S.n0.24 (mota Varachha), F.P.no. 57/B/1, of Village Mota
Al are residing at : Plot No. 4, Rushi Bunglows, Mota | Varachha, Sub.dist. City, Dist.: Surat. with construction on it. Bounded By: North: Plot No.5,
Varachha, Nr, Mota Varachha Fire Station, Surat-395006. | South: Land And Plot No.2: East: Plot No.3; West: Society Boundary.
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*Abidder may, on his own choice, avail the facility in the auction by making application in prescribed format which is available along with the offer/tender document
on the given office address mentioned hereunder. Sale is strictly subject to terms and conditions incorporated in this advertisement and the prescribed Bid / Tender
Document. This notice is also to be treated as a 30 days' Notice under Rule 8(5c) and 9(1) of the Security Interest Enforcement Rules, 2002.

Terms and Conditions of Auction: (1) The propertyis sold on ‘As is where basis is As Is What Is Basis and Whatever Is There Is Basis’. (2) The Bidder
is obliged to exercise full due diligence in all respects, including to inspect each of the details of the property mentioned above on the scheduled date & time. (3)
The Authorised officer is not taking/giving any guarantee for the title of the properties. The bidders are informed, in their own interest to satisfy themselves with
the title pertaining to the immovable properties mentioned above before submitting the bid. (4) Submission of bids to Cholamandalam Investment and Finance
Company Limited would be construed a deemed acceptance by the bidder that (i) he/she/it has exercised due diligence in all respects; (i) is satisfied with all
details/measurementstitle of properties; (iii) acknowledges full knowledge of terms and conditions that govern the auction and (iv) waives all his/her/its rights to
make any contrary claims against company at any future date. (5) The sale is subject to confirmation by the Authorised Officer if the borrower/guarantor pays the
entire outstanding amountin full before sale, no sale will be conducted. (6) The Bidder shall remit Earnest Money Deposit (EMD) by Banker's Cheque / DD
drawn in favour of Cholamandalam Investment & Finance Co. Ltd for the respective Loan Alc, along with the bid form in a Sealed Cover addressed to The
Authorized Officer, Cholamandalam Investment and Finance Company Limited. Please note that, in reference to successful bidder(s), EMD is adjustable
againstthe sale consideration receivable by Cholamandalam Investment and Finance Company Limited Also, EMD is refundable to the unsuccessful bidder(s).
(7) The successful bidder shall deposit 25% of the bid amountimmediately or before end of the next working day of the sale being knocked down in his/her/its
favour and the balance within 15 days by Banker’s Cheque / DD drawn in favour of Cholamandalam Investment and Finance Company Limited for the
respective Loan A/c Number. (8) In case the successful bidder fails to deposit 25% of the bid amount immediately or on end of the next working day of the sale
being knocked downin his/her/its favour and/or the balance amount, within 15 days, the depositmade by the bidder shall be forfeited without any prior intimation.
(9) The charges / fees payable for conveyance such as stamp duty, registration fee, maintenance charges electricity charges etc shall be borne by the
successful bidder. The Authorized Officer will not be held responsible for any charge, lien, property tax or any other dues to the Government or local body or any
otherauthority in respect of the property under sale. (10) The Authorized Officer has the absolute right to accept or reject the bid or adjourn / postpone/cancel the
sale/modify any terms and conditions of the sale without any prior notice or assigning any reason therefore. (11) The Sale will only be in favour of successful
bidder and not his/her nominee. (12) This Notice is also to the Borrower(s) Guarantor(s) in particular and the publicin general. For detailed terms and conditions
ofthe sale, please referto the link provided in www.cholamandalam.com/Auction-Notices.aspx
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Terms and Conditions of the Sale
1. The Tender form shall be submitted duly completed in all respect in a sealed
cover/envelope, subscribed as “Offer for purchase of the immovable property” addressed
to “The Authorised Officer” and the envelope should be made available to the aforesaid
Branch office address, on or before the date stipulated in the public notice for sale of
immovable property.

2. The Tender/offer form shall be accompanied by Pay Order/Demand Draft drawn on a
scheduled Bank in favour of “Cholamandalam Investment and Finance Company
Limited’ towards Earnest Money Deposit (EMD).

3. Tenders not accompanied by EMD and the tenders below the Reserve Price shall be
rejected outright. The undersigned has the full discretion to accept or reject any
tender/bid without assigning any reason.

4. The Sealed Tenders will be opened by the Authorised Officer on the Date and Time
mentioned in the public notice for sale in the presence of available / attending tenderers
for raising/improving their respective offers (if any) and to decide the successful bidder.

5. The immovable property will be sold to the highest Bidder/Tenderer Only. However,
the Authorised Officer at its sole discretion may allow inter-se bidding, if necessary.

6. The Successful Bidder should deposit 25% of the purchase price (inclusive of amount
paid as EMD) on the Auction Date or within 24 hours specified in the Bid confirmation
Letter. The balance 75% of the purchase price shall be paid within 15 days from the date
of acceptance of the letter or such extended period as may be agreed upon in writing by
and solely at the discretion of the Authorised officer. In case of default, all amounts
deposited till then shall be forfeited and the defaulting purchaser shall forfeit all claims
to the property or to any part of the sum for which it may be subsequently sold. The
property shall be resold at the discretion of the Authorised Officer.

7. Where the offer amount is below the Reserve Price and / or the EMD paid is less than
10% of the reserve price and if the Bid/tender Form is incomplete in any manner then
such tender shall be treated as invalid and liable to be rejected upfront. The EMD will be
refunded to the unsuccessful Tenderers/Bidders immediately on the date of auction. The
Tenderers will not be entitled to claim any interest of whatsoever nature, if the refund of
EMD is delayed for any reason whatsoever. Tenders/offers which are not accompanied
by EMD, by way of Pay Orders /Demand Drafts and/or those received after the last date
fixed for receiving tenders shall not be considered or entertained.

8. The Immovable Property/Secured Asset offered for sale is on 'as is where is basis" ///
"as is what is" basis///” Whatever is there is basis”. Cholamandalam Investment and
Finance Company Limited shall not be liable for any dues/charges including
outstanding water/service charges, transfer fees, contribution to the building repair
fund, electricity dues, dues / arrears of the Municipal Corporation /local authority /
Society / Builder, taxes and / or dues of any other nature, if any, in respect of the said
Immovable Property/Secured Asset. Cholamandalam Investment and Finance Company
Limited does not undertake any responsibility to procure any permission /license etc. in
respect of the Immovable Property/Secured Asset offered for sale.

9. If the dues of Cholamandalam Investment and Finance Company Limited together
with interest, all costs, charges and expenses incurred by it or part thereof as may be
acceptable to Cholamandalam Investment and Finance Company Limited are tendered
by or on behalf of the Borrower or guarantor(s) at any time before the date fixed for sale
or transfer of the secured asset, the Immovable Property/ Secured Asset in question shall
not be sold or transferred. Where an immovable property / secured asset is not sold or



the sale is not confirmed in favour of any tenderer / offerer, such tenderer / offerer shall
be entitled to get back the EMD amount or any amount paid without interest. However,
the tenderers / bidders shall not be entitled to claim any compensation or damages from
Authorised Officer/Cholamandalam Investment and Finance Company Limited.

10. The Authorised Officer / Cholamandalam Investment and Finance Company Limited
reserves its right to accept or to reject the highest; any or all offers without assigning any
reason

Whatsoever. The process by which the bid amount is to be increased shall be determined
by the Authorised Officer conducting the sale and the decision of the Authorised Officer/
Cholamandalam Investment and Finance Company Limited in this regard shall be final
and binding.

11. The tenderers / Offerer are informed, in their own interest to satisfy themselves with
the title pertaining to the immovable property/ secured asset in question, including the
size/area, as also ascertain any other dues / liabilities / encumbrances from the
concerned authorities to their satisfaction before submitting the tenders. No query
relating to title, area, and size, etc., shall be entertained at the time of opening tenders /
holding auction.

12. Cholamandalam Investment and Finance Company Limited is not taking/giving any
guarantee for the title of the properties. The bidders are informed, in their own interest
to satisfy themselves with the title pertaining to the immovable properties mentioned
above before submitting the bid.

13. The particulars of immovable property/secured asset specified in the Public Notice
for Sale have been stated to the best of the information and knowledge of the Authorised
Officer. The Authorised Officer / Cholamandalam Investment and Finance Company
Limited shall not be answerable or liable for any error, mis-statement or omission with
regard to the same.

14. Cholamandalam Investment and Finance Company Limited shall be at liberty to
amend/modify/delete any of the terms and conditions at its sole discretion as may be
deemed necessary or warranted in the light of the facts and circumstances of the case
without giving any reason / further notice to the tenderers / offerers and the tenderers
/ offerers shall be deemed to have accepted such revised terms and would accordingly
be bound by them.

15. The purchaser shall be required to bear / pay all expenses including stamp duty,
registration charges, Society dues, municipal taxes, incidental expenses/charges, cess,
transfer fee and other expenses / charges in connection with transfer of the secured
asset /immovable property/ in his / her / their name(s).

16. The purchaser shall not be entitled to claim any damages/compensation/interest or
any claim whatsoever from Cholamandalam Investment & Finance Company Ltd, if
auction sale could not be concluded at any point of time for any reason whatsoever. The
authorized officer shall have all the rights to cancel the entire sale proceedings at any
point of time. The Sale proceedings shall be cancelled at any point of time by the
authorized officer if the borrower/guarantor/mortgagor discharges the entire debt. The
purchaser would be entitled for the refund of EMD/Part Payment/ purchase
consideration (actual payments made by the purchaser) within 10 working days from the
date of intimation of cancellation of sale”.



17. The Sale Certificate shall be issued to the successful bidder only after receiving the
full Purchase Price and taking over physical possession from the borrower/mortgagor as
per SARFAESI Rules.




