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Notice to Members 

NOTICE is hereby given that the eleventh annual general meeting (AGM) of the members of 
Payswiff Technologies Private Limited will be held on Wednesday, the 24th July 2024 at 4.30 p.m 
at the Registered Office of the company at 2-48/5/6, Vaishnavi's Cynosure, 10th floor Opp. RTTC, 
Telecom Nagar Extn, Gachibowli Hyderabad Rangareddi, Telangana- 500032 to transact the 
following businesses: 

ORDINARY BUSINESS: 

1. To consider and if deemed fit, to pass the following as an ORDINARY RESOLUTION:

RESOLVED THAT the board’s report, the statement of profit & loss, the cash flow statement 
for the year ended 31 March, 2024 and the balance sheet as at that date together with the 
independent auditors’ report thereon be and are hereby considered, approved and adopted. 

2. To consider and if deemed fit, to pass the following as an ORDINARY RESOLUTION:

RESOLVED THAT Mr. Ravindra Kumar Kundu (DIN: 07337155), who retires by rotation and 
being eligible has offered himself for re‐appointment, be and is hereby re‐appointed as a director 
of the company liable to retire by rotation. 

Place: Chennai 
Date: 26th April 2024 

On behalf of the Board 

Prabhuram Radhakrishnan 
Managing Director 
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NOTES: 

1. A member entitled to attend and vote at the annual general meeting (AGM) may appoint one
or more proxies to attend and vote instead of him. The proxy need not be a member of the
company. Proxy to be valid shall be deposited at the registered office of the company at least
forty-eight hours before the time for holding the meeting. A person shall not act as a proxy
for more than fifty members and holding in the aggregate not more than 10% (ten percent) of
the total share capital of the company carrying voting rights. A person holding more than
10% (ten percent) of the total share capital of the company carrying voting rights may
appoint a single person as proxy and such person shall not act as a proxy for any other
person or shareholder.

2. Corporate Members intending to send their authorized representative to attend the Meeting
are requested to send a duly certified copy of the Board Resolution authorizing their
representative to attend and vote at the Meeting.

3. The Register of Directors and Key Managerial Personnel and their shareholding and the
Register of Contracts or Arrangements in which the Directors are interested will be
available for inspection by the members during the AGM. All documents referred to in the
Notice will also be available for inspection without any fee by the members from the date of
circulation of this Notice up to the date of AGM.

4. Members are requested to inform immediately any change in their address to the registered
office of the company.

5. Route map of the venue is attached herewith.

Place: Chennai 
Date: 26th April 2024 

On behalf of the Board 

Prabhuram Radhakrishnan 
Managing Director 
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Route Map to the venue of the AGM 
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DISCLOSURE REQUIREMENTS UNDER SECRETARIAL STANDARDS ON GENERAL 
MEETINGS 

Name of the Director Mr. Ravindra Kumar Kundu 
DIN 07337155 
Date of Birth 7 July, 1968 
Date of Appointment (Initial 
appointment) 

11 March, 2022 

Qualification Graduate in Commerce and has completed Post Graduate 
Programme in Management for Senior Executives from the 
Kellogg School of Management, Indian School of Business and 
an Executive Programme in Global Business Management from 
the Indian Institute of Management Calcutta. 

Expertise in specific functional 
area 

He has over 36 years of professional experience in automotive 
and financial services industry. 

Number of meetings of the 
board attended during the year 

Attended 5 out of 5 meetings held during the year 

Directorships in other companies 1. Cholamandalam Investment and Finance Company Limited
2. Cholamandalam Securities Limited
3. Cholamandalam Home Finance Limited

Membership in board 
committees of other Companies 

Member in Stakeholder Relationship Committee, Business 
Committee and Risk Management Committee of Cholamandalam 
Investment and Finance Company Limited 

No of shares held in the company Nil 
Inter-se relationship with any 
other directors or KMP of the 
Company 

Nil 

Details of remuneration sought to 
be paid 

 Nil 

Details of remuneration last drawn Nil 
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BOARD’S REPORT 

Your directors have pleasure in presenting the eleventh (11th) annual report together with 
the audited accounts of the company for the year ended 31st March 2024. 

FINANCIAL RESULTS 

The performance of the company is summarized below: 

(Rs. in lakhs) 
Particulars 2023-24 2022-23 

Gross Income 13,557 23,027 
Profit / (Loss) Before Tax (217) (1,203)
Profit / (Loss) After Tax 1,646 (1,203) 

SHARE CAPITAL 

The authorised share capital of the Company as on the date of Balance sheet was 
Rs. 10,01,00,000 /- [Rupees Ten Crores One Lakhs only] divided into 1,00,10,000 [One Crore 
Ten Thousand] equity shares of Rs. 10/- [Rupees Ten] each. The paid-up share capital of the 
Company was Rs. 3,76,96,850 /- [Rupees Three crores seventy-six lakhs ninety-six thousand 
eight hundred and fifty only]. During the year, there was an increase in the paid-up capital 
by Rs. 62,170/- [Rupees Sixty-Two thousand One Hundred Seventy only], consequent to 
allotment of shares upon exercise of stock options by employees under the Paynear 
Technologies Employees Stock Option Scheme – Scheme A. 

DIVIDEND 

The company has not recommended any dividend for the year under review. 

OPERATIONS: 

The company is engaged in the business of enabling offline payment aggregator services 
and provides digital payment solutions. The company is an omni-channel payment 
transaction solution that lets business owners accept payments from their customers in-
store, at home deliveries, online, and on-the-go using mPOS and POS solutions. During the 
year, the company achieved an income of Rs. 13,557 lakhs as against Rs. 23,027 lakhs in 
previous year and incurred a profit of Rs. 1646 lakhs as against loss of Rs. 1203 lakhs in 
previous year. 

OUTLOOK AND STATE OF COMPANY'S AFFAIRS 

The Company will continue to focus on offline payment aggregator services. RBI on 16th 
April 2024 has released draft directions on regulation of Payment aggregators – Physical 
point of sale. The company is evaluating the draft circular and its impact on the business.   
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TRANSFER TO RESERVES 

The company has not transferred any amount to the reserves during the year under review. 

DEPOSITS 

The Company has not accepted any deposits within the meaning of Section 73 of the 
Companies Act 2013 and the Companies (Acceptance of Deposits) Rules, 2014 during the 
financial year 2024. 

DIRECTORS 

Mr. Ravindra Kumar Kundu, Chairman (DIN: 07337155), who retires by rotation at the 
ensuing AGM and being eligible, has offered himself for re-appointment and is 
recommended to the shareholders for re-appointment. During the year, there were no 
appointment/ resignation of the directors of the company. 

As of 31st March 2024, Mr. Ravindra Kumar Kundu, Mr. D Arulselvan, Mr. Arun 
Venkatachalam, Mr. Prabhuram Radhakrishnan and Mr. Abhay Deshpande Raosaheb are 
the directors of the company. 

DECLARATION FROM INDEPENDENT DIRECTOR 

The Company being a joint venture under the applicable accounting standards, the requirement 
of appointing independent directors under Rule 4 of Companies (Appointment and Qualification 
of Directors) Rules, 2014 does not apply. Consequently, the statement on declaration by 
Independent Directors under Section 149(6) of the Act is not applicable. 

COMMITTEES OF THE BOARD 

The Company was not required to constitute any committee during the financial year 2023-24. 

DIRECTORS’ RESPONSIBILITY STATEMENT 

The directors’ responsibility statement as required under section 134(3)(c) of the Act, 
reporting the compliance with accounting standards is attached and forms part of the 
board’s report. 

SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS 

The Company had filed an application for scheme of amalgamation between Payswiff Solutions 
Private Limited and Payswiff Services Private Limited, wholly-owned subsidiaries, with the 
Company on 06th April 2022. The Regional Director, Hyderabad vide order dated 15th 
September 2023 had approved the scheme of amalgamation. The scheme is effective from the 
appointed date, i.e., April 1, 2022. 
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The Company had filed a compounding application on 17th February, 2023 before the Registrar 
of Companies (“ROC”), Hyderabad and the ROC vide order dated 15th May, 2023 levied a 
penalty of Rs. 80 lakhs on the Company. The Company submitted an appeal against the 
aforesaid order on 15th June, 2023 before the Regional Director, Hyderabad. The Regional 
Director, Hyderabad vide order dated 27th September 2023 had reduced the penalty to Rs. 6 
lakhs. The penalty was paid by the Company and had filed e-Form INC-28 with Ministry of 
Corporate Affairs (MCA) on October 10, 2023. E-form INC-28 was approved by MCA on October 
21, 2023 and the matter is closed. 

ANNUAL RETURN 

In accordance with section 134(3)(a) and 92(3) of the Act, the annual return in Form MGT-7 is 
placed on the website of the Company and is available on the weblink: www.payswiff.com 

STATUTORY AUDITORS 

Pursuant to the provisions of Section 139 of the Companies Act, 2013, M/s. Sundaram & 
Srinivasan, Chartered Accountants were appointed as Statutory Auditors of the Company at the 
9th AGM held on 20th September, 2022 for a period of five years commencing from conclusion of 
9th AGM till the conclusion of 14th AGM of the company. The statutory audit report is attached 
with financial statement and forms part of this report and does not contain any qualification, 
reservation or adverse remarks. 

SECRETARIAL AUDIT: 

Pursuant to the provisions of Companies Act, 2013 and rules framed there under, M/s. B K N N 
& Associates, Practicing Company Secretaries had been appointed as a secretarial auditor of the 
company and has undertaken the secretarial audit of the company for FY 2023-24. The 
secretarial audit report is attached and forms part of this report and does not contain any 
qualification, reservation, or adverse remarks. 

COST AUDIT AND MAINTENANCE OF COST RECORDS 

Maintenance of cost records and requirement of cost audit as prescribed under the provisions 
of Section 148(1) of the Companies Act, 2013 are not applicable for the business activities 
carried out by the Company. 

BOARD MEETINGS 

During the year, the board met five times on 28 April 2023, 28 July 2023, 31 October 2023, 
23 January 2024 and 20 March 2024. The gap between the two consecutive Board meetings 
did not exceed the maximum number of days as specified in the Companies Act, 2013. 
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REMUNERATION POLICY, CRITERIA FOR BOARD NOMINATION & SENIOR 
MANAGEMENT APPOINTMENTS 

The Company was not required to formulate any remuneration policy, criteria for board 
nomination during the financial year 2023-24.  

FORMAL ANNUAL EVALUATION 

The provisions relating to formal annual evaluation by the Board is not applicable to the 
company. 

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS 

Details of loans and guarantees given and investments made during the financial year are 
provided in Notes to Financial Statement forming a part of this annual report. 

RELATED PARTY TRANSACTIONS 

All transactions with related parties that were entered into during the financial year were in 
the ordinary course of business and were on an arm’s length basis. There are no materially 
significant related party transactions made by the company with promoters, directors, or 
other designated persons which may have a potential conflict with the interest of the 
company at large. There are no contracts or arrangements entered into with related parties 
during the year to be disclosed under sections 188(1) and 134(h) of the Act in form AOC-2. 
All transactions with related party were placed before the board for approval at the 
beginning of the financial year. The transactions entered into pursuant to the approval so 
granted were placed before the Board for its review on a quarterly basis. 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE 
EARNINGS AND OUTGO 

The Company has no activity relating to the consumption of energy or technology 
absorption. During the year, the company has foreign outflow of Rs. 2794 lakhs towards 
purchase of inventory / devices.  

DETAILS OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS 

Internal control frameworks are established and laid out in the organization. These are 
reviewed periodically at all levels. The risk and control matrices are reviewed and reported 
to board on a quarterly basis. 

RISK MANAGEMENT 

The Enterprise Risk Management (ERM) team of the holding company, Cholamandalam 
Investment and Finance Company Limited oversees the risk management framework of the 
company. 
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VIGIL MECHANISM / WHISTLE BLOWER MECHANISM 

The company has established whistle-blower mechanism to provide an avenue to raise concerns. 

INTERNAL COMPLAINTS COMMITTEE 

The company has in place a policy on prevention of sexual harassment in line with the 
requirements of the Sexual Harassment of Women at the Workplace (Prevention, 
Prohibition and Redressal) Act, 2013. An internal complaints committee (ICC) has been set up 
to redress the complaints received regarding sexual harassment. All employees are covered 
under this policy. During the calendar year 31st December 2023, there were no referrals 
received by ICC. 

EMPLOYEE STOCK OPTIONS (“ESOP”) 

During the year, the company had allotted 6,217 equity shares of Rs. 10/- each pursuant to 
exercise of ESOP under Paynear Technologies Employees Stock Option Scheme – Scheme A. 

CORPORATE SOCIAL RESPONSIBILITY 

The provisions relating to corporate social responsibility under Section 135 of the Companies 
Act, 2013 read with Companies (Corporate Social Responsibility) Rules do not apply to the 
Company. 

CHANGE IN NATURE OF BUSINESS 

During the year under review, there has been no change in the nature of business of the Company. 

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE 
COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR AND 
SIGNING OF THE BALANCE SHEET DATE 

There were no material changes and commitments affecting the financial position of the 
company which have occurred between the end of the financial year and date of this 
report. 

OTHER DISCLOSURES 

i) The company has not filed any application under the Insolvency and Bankruptcy Code,
2016 (31 of 2016) during the year under review and there are no pending proceedings
as at the end of the financial year.

ii) During the year, the company had not made any one-time settlement with banks or
financial institutions.
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COMPLIANCE WITH SECRETARIAL STANDARDS ON BOARD AND ANNUAL GENERAL MEETINGS 

The Company has complied with all the provisions of secretarial standards issued by the 
Institute of Company Secretaries of India in respect of meetings of the board of directors 
and general meetings held during the year. 

ACKNOWLEDGEMENT 

The directors wish to thank the customers bankers and other business partners. The 
directors also thank the employees of the company for their contribution to the company’s 
operations during the year under review. 

For and on behalf of the Board of Directors of 
PAYSWIFF TECHNOLOGIES PRIVATE LIMITED 

PRABHURAM RADHAKRISHNAN RAVINDRA KUMAR KUNDU 

Managing Director Chairman 

Date:  26th April 2024 
Place: Chennai
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DIRECTORS’ RESPONSIBILITY STATEMENT 

(Annexure to the Board’s Report) 

The board of directors have instituted / put in place a framework of internal financial controls and 
compliance systems, which is reviewed by the management and board and independently reviewed 
by the internal, statutory and secretarial auditors. 

Pursuant to Section 134(5) of the Companies Act, 2013, the board of directors, confirm that: 

i) in the preparation of the annual accounts, the applicable accounting standards have been
followed and that there were no material departures therefrom;

ii) they have, in the selection of the accounting policies, consulted the statutory auditors and
have applied their recommendations consistently and made judgments and estimates that are
reasonable and prudent so as to give a true and fair view of the state of affairs of the company
as at 31 March, 2024 and of the profit of the company for the year ended on that date;

iii) they have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013, for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

iv) they have prepared the annual accounts on a going concern basis; and

v) they have laid down internal financial controls to be followed by the company and that such
internal financial controls are adequate and were operating effectively during the year ended
31 March, 2024; and

vi) proper system has been devised to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively during the year ended 31
March, 2024.

On behalf of the Board 

PRABHURAM RADHAKRISHNAN 

Managing Director 

DIN: 01673968 

Place: Chennai  
Date: 26th April 2024 
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FORM NO. MR-3 
SECRETARIAL AUDIT REPORT 

For the Financial Year Ended 31st March 2024 

OS 

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No. 9 of the Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014] 

To, 

The Members, 
PAYSWIFF TECHNOLOGIES PRIVATE LIMITED 
2-48/5/6, Vaishnavi's Cynosure, 10th floor Opp. RTTC, Telecom Nagar Extn,
Gachibowli, Rangareddi, Hyderabad, Telangana, India, 500032

We have been appointed by the Board of Directors of PAYSWIFF TECHNOLOGIES PRIVATE LIMITED ("the 
Company'') vide its resolution dated 31st October 2023 to conduct secretarial audit pursuant to section 204(1) 
of the Companies Act, 2013 and rule No. 9 of the Companies (Appointment and Remuneration of Managerial 
Personnel) Rules, 2014 for the financial year ended 31 March 2024. 

We have conducted the Secretarial Audit of the compliances. of applicable statutory prov1s1ons. and the 
adherence to good corporate governance practice by the Company. The Secretarial Audit was conducted in a 
manner that provided us a reasonable basis for evaluating the corporate conducts / statutory compliances and 
expressing our opinion thereon. 

Management's responsibility for secr@tarial compliances 

Tihe Company's management is responsible for preparation and maintenance of secretarial records and for 
devising systems to ensure compliance with the provisions of applicable laws and regulations. 

Based on our verification of the Company's books, papers, minute books, forms and returns filed and other 
records maintained by the company and allso the informatlion provided by the Company, its officers, agents and
authorized representatives. during the conduct of secretarial audit, we hereby report that in our opinion, the 
company has, during the audit period covering the financial year ended on 31st March 2024, complied with the 
statutory provisions listed hereunder and also that the Company has proper Board-processes and compliance­
mechanism in place to the extent; in the manner and subject to the reporting made hereinafter: 

Opinion 

We have examined the books, papers, minute books, forms and returns filed and other records maintained by 
the Company for the financial year ended on 31st March 2024, according to the provisions of 

i. The Companies Act, 2013 ("the Act") and the rules made thereunder;

ii. The Securities Contracts (Regulation) Act, 1956 ('SCRA') and the rules made thereunder; Not
applicable to the Company for the year under review;

iii. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

iv. Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the
extent of Foreign Direct Investment, Overseas Direct Investmen "'' nal Commercial Borrowings: 
Not applicable to the Company for the year under review;� ...... ,.\ 

ti CPNo IGU1 *� 
f 

�,,., SEC._\'.'; 

B K N N & Associates I Company Secretary 
A Peer-Reviewed Practicing Company Secretaries Firm 

No 9, Sri Ganesh Building, Shop No 3, Ground Floor, 4th Cross, 
Link Road, Malleshwaram, Bangalore, Karnataka, India 560003 

Email: Nayak@bknn.in I Mob: +91 9844708717 
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SUNDARAM & SRINIVASAN 
CHARTERED ACCOUNTANTS 

Offices: Chennai - Mumbai - Bangalore - Madurai 

23, C.P. Ramaswamy Road 
Alwarpet, Chennai – 600 018 

Telephone 
2498 8762
2498 8463
4210 6952 

E-Mail: sundaramandsrinivasan1948@gmail.com

Website: www.sundaramandsrinivasan.com 

INDEPENDENT AUDITOR’S REPORT

To the Members of Payswiff Technologies Private Limited  

Report on the Financial Statements 

Opinion 

We have audited the accompanying financial statements of Payswiff Technologies Private Limited (“the Company”), 
which comprise the Balance Sheet as at 31 March 2024, the Statement of Profit and Loss, the Statement of 
Changes in Equity and the Statement of Cash Flows for the year then ended, and a summary of the significant 
accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
financial statements give the information required by the Companies Act 2013 (“The Act”) in the manner so required 
and give a true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the 
act, read with the Companies (Indian Accounting Standards) Rules 2015 as amended (“Ind AS”) and other accounting 
principles generally accepted in India, of the state of affairs of the Company as at 31 March 2024, and its profit and 
total comprehensive income, changes in equity and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SA”) specified under Section 143(10) of the 
Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of 
the Financial Statements section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the independence requirements 
that are relevant to our audit of the financial statements under the provisions of the Act and the Rules made 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the financial statements. 

Information Other than the Financial Statements and Auditor’s Report Thereon 
The Company’s Board of Directors is responsible for the preparation of the other information. The other information 
comprises the information included in the Board’s Report but does not include the financial statements and our 
auditor’s report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any form of 
assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in 
doing so, consider whether the other information is materially inconsistent with the financial statements, or our 
knowledge obtained during the course of our audit or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard. 

{ 
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SUNDARAM & SRINIVASAN 
CHARTERED ACCOUNTANTS 

Offices: Chennai - Mumbai - Bangalore - Madurai 

Responsibilities of Management and those charged with Governance for the Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect to 
the preparation of these financial statements that give a true and fair view of the financial position, financial 
performance including other comprehensive income, cash flows and changes in equity of the Company in 
accordance with the accounting principles generally accepted in India, including the Accounting Standards specified 
under Section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the financial statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as 
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors are also responsible for overseeing the company’s financial reporting process. 

Auditor’s Responsibility for the Audit of Financial Statements  

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with 
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism 
throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.
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SUNDARAM & SRINIVASAN 
CHARTERED ACCOUNTANTS 

Offices: Chennai - Mumbai - Bangalore - Madurai 

• Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure, and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

Report on Other Legal and Regulatory Requirements 

1) As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act, we give in “Annexure A” to this Report, a
statement on the matters specified in  para 3 and 4 of the said Order.

2) As required by Section 143 (3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b) in our opinion, proper books of account as required by law have been kept by the Company in electronic
mode so far as it appears from our examination of those books except for the matters stated in paragraph
2 (h) (vi) below on reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014.

(c) the Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity and the Statement
of Cash Flows dealt with by this report are in agreement with the books of account;

(d) in our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
including the Accounting Standards specified under Section 133 of the Act, read with the Companies (Indian
Accounting Standards) Rules, 2015;

(e) On the basis of the written representations received from the directors as on 31 March 2024 taken on
record by the Board of Directors, none of the director is disqualified as on 31 March 2024 from being
appointed as a director in terms of Section 164 (2) of the Act;

(f) with respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate Report in “Annexure B”;
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(g) Based on our audit, As required by Section 197(16) of the Act based on our audit, we report that the
Company has paid remuneration to its directors during the year in accordance with the provisions of
and limits laid down under Section 197 read with Schedule V to the Act.

(h) with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company does not have any pending litigations except as disclosed in the financial statements.

ii. The Company has made provision, as required under the applicable law or accounting standards, for
material foreseeable losses, if any, on long-term contracts.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection fund by the Company.

iv. 
a) The management has represented that, to the best of it’s knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries

b) The management has represented, that, to the best of it’s knowledge and belief, no funds have been
received by the company from any person(s) or entity(ies), including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries; and

c) Based on the audit procedures that has been considered reasonable and appropriate in the
circumstances, nothing has come to my/our notice that has caused me/us to believe that the 
representations under (iv) contain any material misstatement.

v) The Company has not declared or paid any Dividend during the year.

vi) Based on our examination, the company, has used accounting software for maintaining its books of
account which has a feature of recording audit trail (edit log) facility except in respect of the Core Accounting
Software which did not have the audit trail feature enabled throughout the year. Also, the audit trail facility
has been operating throughout the year for all applications other than the core accounting software. Further
in respect of the softwares that possessed the audit trail feature, during the course of our audit we did not
come across any instance of audit trail feature being tampered with and the audit trail has been preserved by
the company as per the statutory requirements for record retention. As proviso to Rule 3(1) of the
Companies (Accounts) Rules, 2014 is applicable from April 1,2023 reporting under Rule 11(g) of Companies
(Audit and Auditors) Rules, 2014 on preservation of audit trail as per the statutory requirements for record
retention is not applicable for the financial year ended March 31,2024.
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The company is taking necessary steps to ensure compliance with the requirements of the statute by 
migrating to a suitable Core Accounting Software which possesses necessary functional capabilities to 
address the requirements of Audit Trail.  

 
          

For Sundaram and Srinivasan  
         Chartered Accountants  
         Firm Registration No: 004207S 
 

             
 

S. Usha 
         Partner  
  Date: 26th April 2024     Membership Number: 211785  
  Place: Chennai       UDIN: 24211785BKCPRM9885 
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT 

With reference to the Annexure A referred to in paragraph 1 under the heading “Report on other Legal and Regulatory 
Requirements” of the Independent Auditor’s report to the members of Payswiff Technologies Private Limited on the Financial 
Statements for the year ended 31 March 2024, we report that: 

(i) (a) (A) The Company is maintaining proper records showing full particulars, including quantitative details and situation
of Property, Plant and Equipment and relevant details of right-of-use assets. 

(B) The company is maintaining proper records showing full particulars of Intangible Assets

b) Property, Plant and Equipment have been physically verified by the management at reasonable intervals and no
material discrepancies were noticed

c) As the company does not have any immovable property, reporting under this clause is not applicable.

d) The Company has not revalued its Property Plant and equipment or Intangible assets or both during the year.

e) Based on our examination of the Books of Accounts and other Records of the company and based on the
information and explanation provided by the management, no proceedings has been initiated or pending against
the company for holding any benami property under Benami Transactions (Prohibition) Act, 1988 and rules made
thereunder. Hence reporting under this clause is not applicable.

(ii) a) The management has conducted physical verification of inventory at reasonable intervals during the year. In
our opinion, the coverage and procedure of such verification by the management is appropriate and no
discrepancies of 10% or more in the aggregate for each class of inventory were noticed.

b) During the year, the company had availed working capital limits in excess of Rs. Five Crores from banks and
financial institutions on the basis of security of current assets. The quarterly returns and the statements
submitted to lenders are in agreement with the books of accounts.

(iii) During the year the company has not provided loans or provided advances in the nature of loans, or stood
guarantee, or provided security to any other entity. The Company has not made any investment in, provided any
guarantee or security or granted any loans or advances in the nature of loans, secured or unsecured to companies,
firms, Limited Liability Partnerships (LLPs) or any other parties during the year. Accordingly, reporting under
clause 3(iii) of the Order is not applicable to the Company.

(iv) In our opinion and according to the information and explanations given to us, the company has not made any
investments or provided any loan or guarantee, hence this clause is not applicable.

(v) The Company has not accepted any deposits within the meaning of sections 73 to 76, or any other relevant
provisions of the Act and the rules framed thereunder.

(vi) The Central Government has not specified the maintenance of cost records under section 148(1) of the Act.
Therefore, the provisions of clause (vi) of paragraph 3 of the Order are not applicable to the Company.

(vii) a) The Company is generally regular in depositing undisputed statutory dues including Goods and Services Tax,
provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise,
value added tax, cess and any other statutory dues applicable to it during the year with appropriate authorities

{ 
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b) According to the information and explanations given to us, there were no disputed amounts payable in respect
of provident fund, income-tax, goods and services tax, cess and other statutory dues were outstanding, at the
year end, for a period of more than six months from the date they became payable except as disclosed below

Name of the Statute 
Nature 
of Dues 

Amount (Rs. In Lakhs) 

Period to which 
the amount 
relates 
(Assessment 
Year) 

Forum where the 
dispute is pending 

Income tax Act,1961 
Tax and 
interest 

339.17 20-21 CIT (A) 

Income tax Act,1961 Tax and 
interest 

5,747.93 21-22 CIT (A) filed in April 
2024 

(viii) Based on our examination of the Books of Accounts and other Records of the company and based on the
information and explanation provided by the management, The company has not Surrendered or disclosed any
transaction as income during the year in the tax assessments under the Income Tax Act, 1961

(ix) a) Based on our examination of the books of accounts and other records of the company, The Company has not
defaulted in repayment of loans or other borrowings or in the payment of interest thereon to any lender.

b) Based on our examination of the Books of Accounts and other Records of the company and based on the
information and explanation provided by the management, the company has not been declared as a willful
defaulter by any bank, financial institution, or any other lender.

c) Based on our examination of the Books of Accounts and other Records of the company and based on the
information and explanation provided by the management, Term Loans obtained were applied for the purposes
for which it was obtained.

d) Based on our examination of the Books of Accounts and other Records of the company and based on the
information and explanation provided by the management, no funds raised on short term basis have been utilized
for long term purposes.

e) Based on our examination of the Books of Accounts and other Records of the company and based on the
information and explanation provided by the management, The company has not taken any funds from any entity
or person on account of or to meet the obligations of its associates or joint venture.

x) a) According to the information and explanations given to us, the Company has not raised moneys by way of initial
public offer or further public offer during the year.

b) The Company has not made any preferential allotment or private placement of shares or convertible debentures
during the year. Hence reporting under this clause is not applicable.

xi) a) To the best of our knowledge and belief and according to the information and explanations given to us, during the
year, no fraud by the Company or no material fraud on the Company were noticed or reported.

b) No report under sub section (12) of Section 143 of the Companies Act in form ADT-4 was filed as prescribed under
rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

c) According to the information and explanations given to us including the representation made to us by the
management of the Company, there are no whistle-blower complaints received by the Company during the
year.
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xii) The Company is not a Nidhi Company.  Hence, clauses 3(xii)(a),(b),(c) of the Order are not applicable.

xiii) The transactions with the related parties are in compliance with Sections 188 of the Companies Act, 2013, where
applicable and the details have been disclosed in the Financial Statements as required by the applicable accounting
standards.

xiv) a) The company has an Internal Audit System commensurate with the Size and Nature of its business.

b) We have considered the Reports of Internal Auditors for the financial year ended 31st March 2024.

xv) According to the information and explanations given to us by the management, the Company has not entered into
any non-cash transactions with directors or persons connected with the directors during the year.

xvi) i) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934.
Accordingly, reporting under clause 3(xvi) (a), (b) and (c) of the Order are not applicable to the Company.

ii) The Group, as defined under Core Investment Companies (Reserve Bank) Directions 2016 has two Core Investment
Companies.

xvii) The company has not incurred cash losses amounting during the year but cash losses amounting to Rs. 1659 Lakhs
was incurred during the immediately preceding financial year.

xviii) There has been no case of resignation of Statutory Auditor during the year. Accordingly, reporting under clause
3(xviii) of the Order is not applicable to the Company.

xix) On the basis of our evaluation of financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statement and our knowledge of Board
of Directors and Management plans, we are of the opinion that, no material uncertainty exists as on the date of Audit
Report that company is capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date.

xx) The Company does not fulfill the criteria as specified under Section 135(1) of the Act read with the Companies
(Corporate Social Responsibility Policy) Rules, 2014 and according, reporting under clause 3(xx) of the Order is not
applicable to the Company.

xxi) As the company is not required to prepare the consolidated financial statements, the reporting under this clause is
not applicable

For Sundaram & Srinivasan  
Chartered Accountants  
Firm Registration Number: 004207S 

S. Usha
Partner

Place: Chennai   Membership Number: 211785
Date: 26th April, 2024 UDIN: 24211785BKCPRM9885
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT 
[Referred to in paragraph 2(f) of our Report of even date] 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (Act) 

We have audited the internal financial controls over financial reporting of Payswiff Technologies Private Limited (“the 
Company”) as of 31 March 2024 in conjunction with our audit of the financial statements of the Company for the year ended 
on that date. 

Management’s Responsibility for Internal Financial Controls 

The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal 
control over financial reporting criteria established by the Company considering the essential components of internal control 
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (“the Guidance Note”) issued by 
the Institute of Chartered Accountants of India (“ICAI”). These responsibilities include the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient 
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of 
reliable financial information, as required under the Companies Act, 2013 (“the Act”).  

Auditors’ Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on our 
audit. We conducted our audit in accordance with the Guidance Note and the Standards on Auditing, issued by ICAI and 
deemed to be prescribed under section 143(10) of the Act, to the extent applicable, to an audit of internal financial controls, 
both applicable to an audit of Internal Financial Controls and, both issued by the ICAI. Those Standards and the Guidance 
Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about 
whether adequate internal financial controls over financial reporting was established and maintained and if such controls 
operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls 
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial 
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a 
material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the 
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on 
the Company’s internal financial controls system over financial reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 

A Company's internal financial control over financial reporting is a process designed to provide reasonable assurance 
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance  
with generally accepted accounting principles.  

{ 
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A company's internal financial control over financial reporting includes those policies and procedures that 

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company.
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion 
or improper management override of controls, material misstatements due to error or fraud may occur and may not be 
detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that the internal financial control over financial reporting may become inadequate because of changes in 
conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to explanations given to us, the Company has, in all material 
respects, an adequate internal financial controls system over financial reporting and such internal financial controls over 
financial reporting were operating effectively as at 31 March 2024, based on the internal control over financial reporting 
criteria established by the Company considering the essential components of internal control stated in the Guidance Note 
issued by the ICAI.  

For Sundaram & Srinivasan 
Chartered Accountants  
Firm Registration No.: 004207S 

S. Usha
Partner

Place: Chennai  Membership Number: 211785
 Date: 26th April 2024 UDIN: 24211785BKCPRM9885
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Payswiff Technologies Private Limited 
Balance Sheet as a1 31 March 2024 

(All amounts in '" Lakhs, except for share data or as otherwise stated) 

Assets 
Non-current assets 
Property, plant and equipment 
Capital work-in-progress 

Particulars 

Intangible assets under development 
Other intangible assets 
Right-of-use assets 
Financial assets 
Deferred tax assets 
Non.current tax assets 
Other financial assets 
Total non-current assets 

Current assets 
Inventories 
Financial assets 
i. Trade receivables 
ii. Cash and cash equivalents 
iii. Bank balances other than ii above 
iv. Other financial assets 
Contract assets 
Other current assets 
Total current assets 
T otal assets 

Eqwty and liabilities 
E qwty 
Equity share capital 
Other equity 
Total equity 

Liabilhies 
N on-c urrent liabilities 
Financial Llabilities 
i. Borrowings 
ii. Lease liabilities 
Provisions 
Total non-current liabilities 

Current liabilities 
Financial liabilities 
i. Borrowings 
ii. Lease liabilities 
iii. Trade payables 

(a) total outstandin~ dues of micro and small enterprises 
(b) total outstanding dues of creditors other than micro enterprises and 
small enterprises 

iv. Other financial liabilities 
Contract liabilities 
Other current liabilities 
Provisions 
Total current liabilities 
Total liabilities 
T otal eqwry and liabilities 

The accompanying notes are an integral part of the financial statements 
11,is is the Balance Sheer referred to in our report of even date 

For Sundaram & Srinivasan 
Chartered Accountants 

{~?""""' 
~ . 

t\l\.~ No 2111as-
r1ace: Chennai 
Date: 26 April 2024 

Notes 

4 
4A 
4B 
5 
6 

7 
8 
13 

9 

10 
11 
12 
13 
14 
15 

16 
17 

18 
6 
22 

18 
6 
19 

20 
14 
21 
22 

Po~ '°~" 

Prabhuram Radhakrishn 
Managing Director 
DIN:01673968 

Place: Chennai 
Date: 26 April 2024 

As at As at 

31 March 2024 31 March 2023 

4,764 4,223 
732 1,893 
55 261 

254 236 
414 427 

1,866 
1,576 790 

62 36 
9,722 7,866 

225 61 I 

1,666 1,260 
50 261 

1,753 964 
78 88 

588 728 
75 458 

4,435 4,370 
14,157 12,236 

377 376 
2,301 663 
2,678 1,039 

1,324 5,225 
302 317 
295 256 

1,921 5,798 

5,266 1,419 
137 122 

9 33 
788 673 

3,204 2,928 
I 85 

58 78 
95 61 

9,558 5,399 
11,479 11,197 
14,157 12,236 
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PayswiffTechnologies Private Llm.ited 
Statement of Profit and Lou for the year ended 31 March 2024 
(All amounu in t Lakhs, except for share da~ or as otherwise stued) 

Revenue from operations 

Other income 
Total income 

Expenses 
Purchases of stock-in-trade 
Changes in mvenrones of stock-m-trade 

Employee benefit expense 
Finance costs 
Deprcci2tion and amortisation expense 

Other expenses 
Total expenses 

Loss before exceptional items and tax 

Exceptional items 
Lou before tax 
Income ax expense 

- Deferred tax 

Total ax expense 

Proft / (Lo88) for the year after tax 

O ther comprehensive income 
fltnu lhal 11111,J ~ ml,mijitd lo profit or /011 

Remeasurcments of post--<employmcnt benefit obligaaons 

I ncomc t:tx reb.cing 10 these uems 
Other comprehensive income for the year, net of tax 

Total comprehensive income for the year 

Earnings per equJty share [EPES) (in absolute t terms) 

Par value per share 
Basic and dtlutcd EPES 

Notes 

23 
24 

25 
26 
27 

28 
29 

7 

30 

The accompan)'ing notes form an integral pan of the financial statements. 

llus is the Statement of Profit and Loss referred to Ill our rcpon of even date 

For Sundaram & Srinivasan 
Ouncrcd Accountants {J"f!'. N~, ~2075 

p~ 
M~ Ni,~2.ll785"' 

Place: Chenn:u 
Date: 26 Apnl 2024 

PayswiffTe 

Managing Director 

DIN:01673968 

Place: Chennai 
Date: 26 Apnl 2024 

For the year ended For the year ended 

31 March 2024 31 March 2023 

13,531 
26 

13,557 

274 

386 
3,440 

687 

2,683 
6304 

13,774 

(217) 

(217) 

(I 18632 

{1.863} 

1,646 

(13) 
3 

(10) 

1,636 

10 
43.69 

, -
Ravindra Kumar Kunda 

Chairman 
DIN:07337155 

22,983 
44 

23,027 

6,547 
(489) 

3,443 
353 

1,729 
12,647 
24,230 

(1,203) 

(1,203) 

!1,203) 

(1,203) 

10 
(31.99) 
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Payswiff T echnologies P rivate Limited 
Cash Flow Statement for the period ended 31 March 2024 
(All amounts in { lakhs, except for share data or as otherwise stated) 

Cash flow from operating activities 
Loss before tax 

Adjustments for: 
Depreciation and amortisation expense 
Employee stock compensation expense 
Finance costs 
Interest income 
Loss on sale of asset 
£-Wastage 
Bad debts written off 
Expected credit loss 
Foreign exchange restatement 
Payables no longer required written back 
Operating profit / (loss) before working capital changes 
Change ;,, operating assels and liabilitia 
Changes in inventory 
Changes in trade receivables 
Changes in other financial assets 
Changes in other assets 
Changes in provisions 
Changes in trade payables 
Changes in other financial liabilities 
Changes in other current liabilities 
Cash generated from / (used in) operations 
Income taXes paid 

Net cash inflow from / (used in) operating activities 

Cash flows from investing activities 
Purchase of property, plant and equipment and intangible assets 
Movement in other bank balances 
Interest re~ved 
N e t cash used in investing activities 

Cash flows from financing activities 
Proceeds from issue of share capital 
Proceeds from long-term borrowings 
Repayment of long-term borrowings 
Proceeds / (repayment) from short-term borrowings, net 
Lease payment 
lntcrest payment 
N e t cash generated from financing activities 

Net change in cash and cash equivalents 

Cash and cash equivalents at the beginning of the financial year 
Cash and cash equivalents at the end of the year 

This is the Cash Flow Statement referred to in our report of even date 

Por Sundaram & Srinivasan 
Chartered Accountants (ffjt'~W1S 
p~ 
~ tw t ?-ll7~S--

Place: Chennai 
Date: 26 April 2024 

Pot the i ear ended For the iear ended 
31 March 2024 31 March 2023 

(217) (1,203) 

2,683 1,733 
(93) 

687 415 
(22) (19) 

2 
198 

43 
(18) 
(16) 89 

22 
3,297 882 

386 (489) 
(388) (299) 
134 (13) 
383 (445) 

61 117 

92 (1,009) 
1,071 (42) 
(106) @61) 

4,931 (1,659) 

Q7Zl (526) 
(A) 4,154 (2,185) 

(2,722) (4,710) 
(187) (166) 

10 9 
(B) (3,499) (4,867) 

914 5,225 
(1,697) 

729 1,419 
(164) (136) 
(649) Ql S) 

(C) (866) 6,193 

(A+B+C) (211) (859) 

261 1 120 
50 261 

PayswiffTech 

Prab """'~---=-""'-·" Kundu 
Managing Director -
DIN:01673968 

Place: Chennai 
Date: 26 April 2024 

DJN:07337155 
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PayswiffTcchnologlcs Private Limited 
Statement of Changes in Equity for the year ended 31 March 2024 
(All amounts in t Lakhs, except for share dara or as otherwise sratcd) 

A. Equtiy Share Capital 

As at April 1, 2020 
Changes in equity share capital 
As at March 31, 2021 
Changes in equity share capital 
As at Match 31, 2022 
Changes in cquitr share capital 
As at March 31 2023 
Changes in equil)• share capital 

As at March 312024 

B Other equitY 

No. of shares 
31,67,370 

1,43,190 
33,10,560 

4,46,008 
37,56,568 

6,900 
37,63,468 

6,217 

37,69,685 

Reserves and Surplus 

Share 
Securities Premium compensation 

Balance as at 31 March 2022 
Premium on shares issued during the year 
Stock compensation cost for the year 
Loss for the rear 
Transfer on allotment of equity shares pursuru,t ro 
ESOPscheme 
Others 
Other comerehensive income 
Pursuant to' the scheme of amalt,'llmalion 
Balance as at 31 March 2023 
Profit for the year 
Transfer on allotment of equity shares pursuant to 
ESOP scheme 
Others 
Other comprehensive income 
Balance as at 31st March 2024 

reserve 

16,483 1,170 

(93) 

(933) (72) 

15,550 1,005 

(75) 

15,550 930 

This is the Statement of Changes in Equity referred to in our report of even date 

For Sundaram & Srinivasan 
Chartered Accountants jT;!''" No. 004207S 

r~ 
M~ Nt> 2..ll18S-

Place: Chcnnai 
Date: 26 April 2024 

For and on heh 
PayswiffTec 

Place: Chennai 
Dace: 26 April 2024 

Amount 
317 

14 
331 

45 
376 

1 
376 

1 

377 

Retained 
earnings 

(10,599) 

(1,203) 

1,005 

(1,155) 

(3,940) 
(15,891) 

1,646 

75 

(14,169) 

Other 
comprehensive 

Remcasuremcnts 
ofpost-

employment 
benefit 

obligations 

10 
(10) 

Direcror 
DlN:7337155 

Total 

7,054 

(93) 
(1,203) 

(1,155) 

(3,940) 
664 

1,646 

10 
2,300 
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PayswiffTechnologies Private Limited 
Summary of material accounting policies and other explanatory information 
(All amounts in INR lakhs, unless otherwise stated) 

1. Corporate information 
Payswiff Technologies Private Limited is a company domiciled in India and registered under the erstwrule 
Companies Act, 1956. The Company is headquartered at Hyderal;>ad. The Company is engaged in the business of 
providing omni-channel payment transactions processing services offering a wide range of innovative and reliable 
solutions, streamlining the transaction experience on a secured platform. 

1.1 .Pursuant to the provisions of Section 233 and rule 25(5) of the Companies Act 2013, the Scheme of 
Amalgamation between Payswiff Solutions Private Llmted , Transferor company 1 and Payswiff Services Private 
Limited , Transferor C9mpany 2 ( collectively the Transferor companies) who were engaged in the business of 
enabling online payment gateway services for E-commerce business and a wholly owned subsidiary of Payswiff 
Technologies Private Limited the Transferee company engaged in providing online payment solutions was 
confirmed vide Order of the Regional Director dated 15 September 2023 . The Amalgamation as per the order 
is effective from the appointed date being 01 April 2022. 

2. Material accounting policies 

2.1 Basis of preparation 

The financial statements of the Company has been prepared pursuant to the Confirmation order of Scheme of 
Amalgamation between Payswiff Solutions Private Limited and Payswiff Services Private Limited with Payswiff 
Technologies Private Limited issued vide No.3(felengana)/ No.38/CAA-11/ 2022/RD(SER)/Sec.233 of CA2013 
effective from the appointed date i.e. 01.04.2022. Trus business combination is accounted for using Pooling of 
Interest method as per Appendix C of Ind AS 103 - Business Combinations 

a) Statement of compliance 
The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards 
(Ind AS) notified under section 133 of the Companies Act, 2013 (the "Act"), read with the Companies (Indian 
Accounting Standards) Rules, 2015, as amended from time to time including accounting principles generally 
~ccepted in India and presentation requirement of Division II of Schedule III to the Act, including the amendments 
to Schedule III notified by the Ministry of Corporate Affairs ("MCA'') vide its notification dated 24 March 2021. 

The figures for the previous period have been restated, regrouped and reclassified wherever required to comply with 
the requirement of Ind AS. 

These financial statements have been prepared for the Company as a going concern on the basis of relevant lnd AS 
that are effective at the Company's annual reporting date 31 March 2024. 

b) Functional and presentation currency 
These financial statements are presented in Indian Rupees (INR),. All amounts are rounded to the nearest lakhs, 
unless otherwise indicated. 

c) Basis of measurement 
The financial statements have been prepared on the historical cost basis except for the following items: 

Items 

Net defined benefit liability 

Financial assets and liabilities 

Measurement basis 

Present value of defined benefit 
obligations 
Amortised Cost 

d) Use of estimates and judgements 
In preparing these financial statements, management has made judgements, estimates and assumptions that affect 
the application of accounting policies and the reported amounts of assets, liabilities (including contingent liabilities), 
income and expenses. Management believes that the estimates used in the preparation of the financial statements are 
prudent and reasonable. Actual results may differ from these estimates. Estimates and underlying assumptions are 
review 1µ~~ • basis. Revisions to accounting estimates are recognised prospectively. 
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Summary of material accounting policies and other explanatory information 
(All amounts in INR lakhs, unless otherwise stated) 

Assumptions and estimation uncertainties 
Information about assumptions and estimation uncertainties that have a significant risk of resulting in a material 
adjustment in the year ending 31 March 2024 is included in the following notes: 

Measurement of defined benefit obligations: key actuarial assumptions; 
Useful lives and residual value of property, plant and equipment. 

2.2.1 Current and non-current classification 

All assets and liabilities of the Company are classified into current and non-current. 

Assets 

An asset is classified as current when it satisfies any of the following criteria: 

• it is expected to be realized or intended to sold or consumed in the normal operating cycle; 

• it is held primarily for the purpose of trading; 

• it is expected to be realized within twelve months after the reporting period, or 

• it is cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least 
twelve months after the reporting period. 

Current assets include the current portion of non-current financial assets. 

All other assets are classified as non-current. 

liabilities 

A liability is classified as current when it satisfies any of the following criteria: 

• It is expected to be settled in the normal operating cycle. 

• It is held p rimarily for the purpose of trading; 

• It is due to be settled within twelve months after the reporting period, or 

• There is no unconditional right to defer the settlement of the liability for at least twelve months after the 
reporting period. 

Current liabilities include the current portion of non-current financial liabilities. 

All other liabilities are classified as non-current. 

Deferred tax assets and liabilities are classified as non-current assets and liabilities. 

Operating cvcle: 

Based on the nature of activities and the time between the acquisition of assets for processing and their realization 
in cash and cash equivalents, the Company has ascertained its operating cycle within 12 months for the purpose of 
current / non-current classification of its assets and liabilities. 

2.2.2 Leases 

Company as a Lessee: 

Right-of-use assets: 
The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying 
asset is available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and 
impairment losses, and adjusted for any re-measurement of lease liabilities. The cost of right-of-use assets includes 
the amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the 
commencement date less any lease incentives received. Unless the company is reasonably certain to obtain 
ownership of the leased asset at the end of the lease term, the recognised right-of-use assets are depreciated on a 
straight-line ba • =-~ ter of its estimated useful life and the lease term. Right-of-use 
impairment. 
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Lease liabilities: 
At the commencement of the lease, the Company recognizes lease liabilities measured at the present value of lease 
payments to be made over the lease term. The lease payments include fixed payments (including in-substance fixed 
payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and 
amounts expected to be paid under residual value guarantees. The lease payments also include the exercise price of a 
purchase option reasonably certain to be exercised by the Company and payments of penalties for terminating a 
lease, if the lease term reflects the Company exercising the option to terminate. The variable lease payments that do 
not depend on an index or a rate are recognised as expense in the period on which the event or condition that 
triggers the payment occurs. 

In calculating the present value of lease payments, the Company uses the incremental borrowing rate at the lease 
commencement date if the interest rate implicit in the lease is not readily determinable. After the commencement 
date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments 
made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the 
lease term, a change in the in-substance fixed lease payments or a change in the assessment to p urchase the 
underlying asset. 

2.2.3 Revenue recognition 
Revenue is recognised to the extent it is probable that the economic benefits will flow to the Company and the 
revenue can be reliably measured. Revenue is measured at the fair value of the consideration received or receivable 
excluding taxes or duties collected on behalf of the government and reduced by any rebates and trade discount 
allowed. 

Revenue from sale of goods is recognized on satisfaction of performance obligation upon transfer of control of 
promised products to customers for an amount that reflects the consideration the Company expects to receive in 
exchange for those products. The Company does not expect to have any contracts where the period between the 
transfer of the promised goods or services to the customer and payment by the customer exceeds one year. As a 
consequence, it does not require to adjust any of the transaction prices for the time value of money. 

Revenue from services is recognized when the control in services is transferred as per the terms of the agreement 
with customer i.e., as and when services are rendered. Revenues are disclosed net of the goods and services tax 
charged on such services. In terms of the contract, excess of revenue over the billed at the year-end is carried in the 
balance sheet as trade receivables where the amount is recoverable from the customer without any future 
performance obligation and the Company has unconditional right over such consideration (i.e. if only the passage of 
time is required before payment of such consideration is due). Cash received before the services are delivered is 
recognised as a contract liability. Contract assets are in the nature of unbilled receivables, which arises when 
Company satisfies a performance obligation but does not have an unconditional right to consideration. 

2.2.4 Property, plant, and equipment 
Property, plant, and equipment are carried at cost less accumulated depreciation and any accumulated impairment, if 
any. Costs directly attributable to acquisition are capitalized until the property, plant and equipment are ready for 
use, as intended by the management. Subsequent costs are capitalized on the carrying amount or recognised as a 
separate asset, as appropriate, only when future economic benefits associated with the item are probable to flow to 
the Company and the cost of the item can be measured reliably. When significant parts of property, plant and 
equipment are required to be replaced at intervals, the Company depreciates them separately based on their specific 
useful lives. The carrying amount of any component accounted for as a separate asset is derecognized when 
replaced. All repair and maintenance are charged to statement of profit and loss during the reporting period in 
which they are incurred. 

The gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as 
the difference between the sales proceeds and the carrying amount of the asset and is recognised in the statement of 
profit and loss on the date of disposal or retirement. 

'on on property, plant and equipment is provided using the straight-line method 

~ 
ssets as prescribed under Schedule II to the Companies Act, 2013. ~ 

* 
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2.2.5 Financial instruments 
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity 
instrument of another entity. 

The Company recognizes ~ financial asset or a financial liability in the Balance Sheet when, and only when, the 
Company becomes party to the contractual provisions of the instrument. 

Recognition and initial meas11rement 
Trade receivables are recognised initially at the amount of consideration that is unconditional unless they contain 
significant financing components, in which case they are recognised at fair value. The Company's trade receivables 
do not contain any significant financing component and hence are measured at the transaction price measured under 
Ind AS 115. 

A financial asset, other than trade receivables or financial liability is initia!Jy measured at fair value and, for an item 
not at fair value through profit and loss (FVTPL), transaction costs that are directly attributable to its acquisition or 
issue are also adjusted. 

S 11bseqt1ent 111eas11rement 

Financial assets 
On initial recognition, a financial asset is classified as measured at (i) amortised cost, (ii) fair value through profit or 
loss or (iii) fair value through other comprehensive income, on the basis of: 

• the entity's business model for managing the financial assets; and 
• the contractual cash flow characteristics of the financial asset 

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Company 
changes its business model for managing financial assets. 

De-recognition of financial assets 
A financial asset is primarily de-recognised when the rights to receive cash flows from the asset have expired or the 
Company has transferred its rights to receive cash flows from the asset. 

Financial liabilities 

Initial recognition and meas11re111ent 
Financial liabilities are initially measured at fair value. A financial liability is classified as at FVTPL if it is classified as 
held- for- trading, or it is a derivative or it is designated as such on initial recognition. Financial liabilities at FVTPL 
are measured at fair value and net gains and losses are recognised in statement of profit or Joss. Other financial 
liabilities are subsequently measured at amortized cost using the effective interest method. Interest expense and 
foreign exchange gains and losses are recognised in statement of profit or loss. Any gain or loss on derecognition is 
also recognised in statement of profit or loss. 

De-recognition of financiaJ liabilities 
A financial liability is de-recognised when the existing obligation is discharged or cancelled or expires. When an 
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms 
of an existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of 
the original liability and the recognition of a new liability. The difference in the respective carrying amounts is 
recognised in the statement of profit or loss. 

Offsetting of financiaJ instruments 
Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is a 
currently enforceable legal right to offset the recognised amounts and there is an intention to s ~-:Ql:.J: is, to 

and settle the liabilities simultaneously. 
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2.2.6 Impairment of assets 

Non-financial auets 
At each reporting date, the Company reviews the carrying amounts of its non-financial assets (other than deferred 
tax assets) to determine whether there is any indication on impairment. If any such indication exists, then the asset's 
recoverable amount is estimated. 

An impairment loss is recognised if the carrying amount of an asset exceeds its recoverable amount. Impairment 
losses are recognised in the Statement of Profit and Loss. 

In respect of other assets for which impairment loss has been recognised in prior periods, the Company reviews at 
each reporting date whether there is any indication that the loss has decreased or no longer exists. An impairment 
loss is reversed if there has been a change in the estimates used to determine the recoverable amount. Such a 
reversal is made only to the extent that the asset's carrying amount does not exceed the carrying amount that would 
have been determined, net of depreciation or amortisation, if no impairment loss had been recognised. 

Financial auets 
In accordance with Ind AS 109, rhe Company applies rhe expected credit loss ("ECL") model for measurement and 
recognition of impairment loss on financial assets and credit risk exposures. The Company follows 'simplified 
approach' for recognition of impairment loss allowance on trade receivables. Simplified approach does not require 
the Company to track changes in credit risk. Rarher, it recognises impairment loss allowance based on lifetime ECL 
at each reporting date, right from its initial recognition. 

For recognition of impairment loss, the Company has devised a simplified approach based on days past due and 
categorised the receivables as buckets. A fixed percentage is applied on the outstanding balance at the relevant 
bucket to arrive at the impairment loss. 

2.2.7 Provisions and contingent liabilities 
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past 
event, and it is probable that an outflow of resources embodying economic benefits will be required to settle the 
dbligation and a reliable estimate can be made of the amount of the obligation. Provisions are determined by 
discounting the expected future cash flows (representing the best estimate of the expenditure required to settle the 
present obligation at the balance sheet date) at a pre-tax rate that reflects current market assessments of the time 
value of money and the risks specific to the liability. The unwinding of the discount is recognised as finance cost. 
Expected future operating losses are not provided for. 

Contingent liabilities are possible obligations that arise from past events and whose existence will only be confirmed 
by the occurrence or non-occurrence of one or more future events not wholly within the control of the entity. 
Where it is not probable that an outflow of economic benefits will be reguired, or the amount cannot be estimated 
reliably, the obligation is disclosed as a contingent liability, unless the probability of outflow of economic benefits is 
remote. 

2.2.8 Employee benefits 
Employee benefits are all forms of consideration given by the Company in exchange for service rendered by 
employees. Employee benefits include short-term employee benefits and post-employment benefits. 

Short-term ev1ployee benefits 
When an employee has rendered service to the Company during an accounting period, the Company recognises the 
undiscounted amount of short-term employee benefits expected to be paid in exchange for that service as a liability 
(accrued expense), after deducting any amount already paid and as an expense. Accumulated leave, which is 
expected to be utilized within the next twelve months, is treated as short-term employee benefit. The Company 
measures the expected cost of such absences as the additional amount that it expects to pay as a result of the unused 
entitlement that has accumulated at the reporting date. 

Post-employment benefits 
Post-employment' benefits are employee benefits which are payable after the completion of employment. Post­
employment benefits consist of defined contribution plans and defined benefit plans. 

Defined contribution plans 
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Defined contribution plans are plans under which the Company pays fixed contributions into a fund and will have 
no obligation to pay further contributions if the fund does not hold sufficient assets to pay all employee benefits 
relating to employee service in the current and prior periods. 

All the employees of the Company are entitled to receive benefits under the Provident Fund, a defined contribution 
plan in which both the employee and the Company contribute monthly at a stipulated rate. The Company has no 
liability for future Provident Fund benefits other than its annual contribution and recognises such contributions as 
an expense in the year it is incurred. 

Defined benefit plans 
Defined benefit plans are post-employment benefit plans other than defined contribution plans. 

The Company provides for gratuity, a defined benefit retirement plan covering all employees. The plan provides for 
lump sum payments to employees upon death while in employment or on separation from employment after 
serving for the stipulated year mentioned under 'The Payment of Gratuity Act, 1972'. The Company accounts for 
liability of future gratuity benefits based on an actuarial valuation on projected unit credit method carried out for 
assessing liability as at the reporting date. Actuarial gain / losses are recognised in Other Comprehensive Income. 

Share-based pay,11ents 
The stock options of the Company granted to the employees are measured at the fair value of the options at the 
grant date. The amount recognised as expense is based on the estimate of the number of options for which the 
related service and non-market vesting conditions are expected to be met, such that the amount ultimately 
recognised is based on the number of options that do meet the related service and non-market vesting conditions at 
the vesting date. The fair value of the options is treated as discount and accounted as employee compensation cost / 
investment in the company over the vesting period on a straight-line basis. The amount recognised as expense in 
each year is arrived at based on the number of grants expected to vest. If a grant lapses after the vesting period, the 
cumulative discount recognised as an expense in respect of such grant is transferred to the general reserve within 
other equity, which is a free reserve in nature. Any reversal of expenses already recognised on account of 
breach/ employee termination prior to exercise are recognised on statement of profit or loss. 

2'.2.9 Foreign currencies 
Transactions in foreign currencies are translated into the functional currency of the Company at the exchange rates 
prevailing at the dates of the transactions. 

Monetary assets and liabilities denominated in foreign currency at the reporting date are translated to the functional 
currency at the exchange rate at that date. The foreign currency gain or loss on monetary items is the difference 
between amortized cost in the functional currency at the beginning of the period, adjusted for effective interest and 
payments during the period, and the amortized cost in foreign currency translated at the exchange rate at the end of 
the reporting period. 

Non-monetary items that are measured in terms of historical cost in a foreign currency are recorded using the 
exchange rate at the date of the transaction. 

Exchange difference on restatement/ settlement of all monetary items are recognized in the Statement of Profit and 
Loss. Foreign currency gains and losses are reported on a net basis in the Statement of Profit and Loss. 

2.2.10 Incom e taxes 
Income tax comprises current and deferred tax. It is recognised in statement of profit or loss except to the extent 
that it relates to an item recognised directly in equity or in other comprehensive income. 

Current tax 
Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any 
adjustment to the tax payable or receivable in respect of previous years. The amount of current tax reflects the best 
estimate of the tax amount expected to be paid or received after considering the uncertainty, if any, related to 
income taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by the reporting date. 

Current tax assets and current tax liabilities are offset only if there is a legally enforceable e 
reco ~~tiffi~.tii d it is intended to realise the asset and settle the liability on a net basis or 

Hyde 
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Deferred tax 
Deferred tax is recognised using the balance sheet method, providing for temporary differences between the 
carrying amounts of assets and liabilities for financial reporting purposes and the amounts used for taxation 
purposes. Deferred tax is also recognised in respect of carried forward tax losses and tax credits. 

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against 
which they can be used. The existence of unused tax losses is strong evidence that future taxable profit may not be 
available. Therefore, in case of a history of recent losses, the Company recognises a deferred tax asset only to the 
extent that it has sufficient taxable temporary differences or there is convincing other evidence that sufficient 
taxable profit will be available against which such deferred tax asset can be realised. Deferred tax assets -
unrecognised or recognised, are reviewed at each reporting date and are recognised/ reduced to the extent that it is 
probable/ no longer probable respectively that the related tax benefit will be realised. 

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realized or the 
liability is settled, based on the laws that have been enacted or substantively enacted by the reporting date. 

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and 
assets, and they relate to income taxes levied by the same tax authority on the same taxable entity, or on different tax 
entities, but they intend to settle current tax liabilities and assets on a net basis, or their tax assets and liabilities will 
be realised simultaneously. 

2.2.11 Operating segment 
Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating 
Decision Maker ("CODM''). The Board of Directors of the Company has been identified as the CODM. 

2.2.12 Earnings per share 
Basic earnings/ 0oss) per share is calculated by dividing the net profit/ 0oss) for the period attributable to equity 
spareholders by the weighted average number of equity shares outstanding during the period. Diluted earnings per 
share are computed using the weighted average number of equity and dilutive potential equity shares outstanding 
during the period, except where the results would be anti-dilutive. 

2.2.13 Cash and cash equivalents 
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an 
original maturity of three months or less, which are subject to an insignificant risk of changes in value. For the 
purpose of the statement of cash flows, cash and cash equivalents consist of cash at banks. 

2.2.14 Cash flow statements 
Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of 
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and 
item of income or expenses associated with investing or financing cash flows. The cash flows from operating, 
investing, and financing activities of the Company are segregated. 

3. Audit Trail 

The accounting software used by the company does not possess audit trail feature and the same could not be built in 
due to technical limitations of the system. The company is migrating to a new accounting software with full fledged 
audit trail feature in April'24. The company has appropriate internal controls for its various process and the non 
availability of audit trail has no impact on the overall internal control environment 
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4 Property, plam and equipment 

Tranaaction 
Office equipment Proceuing 

8alancc •• at 31 March 2022 
Pu13uant to the scheme of aimalgarnation 
Addition, 

Balance as at 31 March 2023 
Addiuons 

Transfer 
Dispos,ls/ Scup 
Balance as at 31 Match 2024 

Depreciation 
Balance •• at 31 Masch 2022 
Puuuam to the scheme of amalgarnuion 
O,argc for the year 
Balance as at 31 March 2023 

Charge for the year 
Reversed for the year 
Bal-ance as at 31 Much 2024 

Net block 
As ar 31 March 2.022 
As at 31 Masch 2023 
As at 3 I March 2024 

4A Capital Work-in-Progress 

(i) Ageing schedule of capital work-in-ptogreu (CWIP) 
Projects in ptogrcu 
< 1 Year 
l-2Ye:in 
2~3 Yea.N 
> 3 Yc:a.n 
Proj~c:u In progre11 (total) 

4B Intangible assets under development 

(i) Ageing schedule of intangible aueu under development (IAUD) 
Projecl& in progress 
< 1 Yca.r 
1-2 Years 
2-3Yam 
> 3 Ye.us 
Project, in p.rogress (total) 

Equipment 

34 
136 3,874 

7 3,300 
177 7,174 

3,340 

334 

81 
177 10099 

2,924 

26 
67 1,796 
34 I 367 

127 3,163 

17 2,305 

144 5,468 

8 
50 4,011 
34 4 631 

46,31,47,817 

Computer, t.nd 
data proceuing 

units 

6 

127 
63 

196 
20 

216 

3 
30 
43 
76 

59 

135 

2 
119 

81 

Vchlclco Pumhurc and fittings Total 

119 159 
60 45 4,242 

4 3,374 

60 168 7,775 

3,360 
334 

30 111 
30 168 10 690 

102 131 
25 25 1,943 
12 21 1477 
37 148 3,551 
12 7 2,400 
24 24 
25 155 5,927 

17 28 
23 20 4,223 

13 4 764 

As at Aaat 
31 March 2024 31 March 2023 

732 1,621 
192 
31 
49 

732 1893 

As at Asat 
31 March 2024 31 Match 2023 

55 261 

55 261 

(ii) The Company does not bavc an>• mate-rill.I IAUD which ls overdue or has exceeded iti co5t compared to its original plan tnd hence disclosul'c of IAUD completion schedule is 
not :a.pplicabk:. 

5 Other intangible assets 

Software Total 
Balanu: as at 31 Ma.rch 2022 

37 37 
Pursuant to the scheme of Am:a.lgamacion 363 363 
Balance as at 31 March 202.3 400 400 
Addition, 

157 157 BaJaocc as at 31 March 2024 
557 557 

Amortisation 
Bal•ncc •• at JI March 2022 37 37 
Charge for the year 126 126 
8alancc as ,t 31 March 2023 163 163 
Charge for the year 140 140 
Balance •• at 31 March 2024 303 303 
Net block 
As at 31 Ma,ch 2022 
As at 31 March, 2023 

236 236 
As ar 31 March, 2024 254 254 
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6 Right-of-uae assets 

Buildings 

Lease liabilities 
Non-current 
Current 

(a) Detail• of asset Is as follows: 

ROU Asset on 31 March 2022 
Additions during rhe year 
Dcpr~ciation for the )'tar 
ROU A .. e, on 31 March 2023 
Net Additions during the year 
Depreciation for the yca.r 
ROU Asset on 31 March 2024 

(b) Breakup of the lea.,e liability is •• follows: 
Lease liability•• on 31 Ma,ch 2022 
Additions 
Interest expense 
Lease ~ymem 
Lease Uabilitv as on 31 Match 2023 
Net Addidon.s 
Interest expense 
Lease 1\'ment 

Lease liability•• on 31 March 2024 

Pa.rticulats 

(c) The following are the amounts recognised in statement of profit and loss: 

Depredation charge of right-of-use assets 

Interest expense (included in finance costs) 

Expense rdating to short-term leases (included in other expenses) 

(d) Details of the comractual maturities of lease lfabilities on an undisc:ounted b-asis is a.a follows: 

Less than one year 

One to three years 

More than three years 
Total 

Asat As at 
31 March 2024 31 March 2023 

414 427 

302 317 
137 122 
439 439 

Amount 

197 
355 

-126 
427 
131 

-143 
414 

194 
343 

38 
-136 
439 
126 
38 

-164 
439 

For the iear ended For the 2'.e-ar ended 
31 March 2024 31 March 2023 

143 126 
38 38 

59 39 

As at As at 
31 March 2024 31 March 2023 

169 157 

242 227 
98 132 

509 516 
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(All ,mounts in { IA.Ith,, except for 1h•re d,12 or as otlmwise stllted) 

7 Deferred Tax Auet 

Deferred Tu AHet 
Pro\~sion for f..c:.lve Enca...<1hmcnt :i.nd Gratuity 
Impact of Effective interest rate idjwtmcnt on Fin:anc:i2I anets 
Difference between Depreciation•• per Book, of Account wd the Income Tu Act, 1961 
Impact of Camed forv.-ard bus111eu Ion and unabsorbed deprechtion allo"-'IUICC 

R=uremen1 of pon emploimenr bcnelil obbg;auon 

Deferred Tax Liability 

Deferred Tax A11ct 
Impact on profit or loss 
Provision fo< 1.n,·e Encashmcnt and Gntuity 
Imp.a of Effccti,·e mtaat n1e ad1ustmeot on Fm•naal uscu 
DiffCIC11cc between Depreciation as per Book, of Account and the Income Tax Act, 1961 
lmp,ct of C1rried foN'2!d buslne,s lo,s and unabsorbed depreciation allowance 

Impact on Orbcr 1:nmprchsnive income 
Rcmeuutcnl<nt of post anplojmcnt benefit obbg;iuon (OCI} 

Deferred Tax Auct 

8 Non-Cuncnt Tax assets 

Non-currcn1 Taxes 

9 lnvttuoric1 

Tnded Goods 

10 Tr-ade recdvable1 

Break-up of trade rec.civable detail.a 
Unsecured rcc.civablcs, cons.idcrcd good 
Trade recciv,blcs from contrllct with customers - rcl,rcd parties 
Total 
Loss sllowtncc 

Ageing of 1r2dc receiv2blc1 

Undisputed receivables, coo1ldeted good 
Outsandmg fOt' following pcnocls from the due d"c of payment 

Lc.s than 6 months 
6 months - 1 )'CU 

1-2rcm 
2 • 3 )"Cffl 

More dwl 3 rears 

Notes: 

For the Iear ended For the 2:cu ended 
31 March 2024 31 March 2023 

390 
25 

2,637 
4,350 

13 

7 415 

For the xca.r ended For the ~•ar ended 
31 March 2024 31 March 2023 

98 
6 

664 
1 095 
1863 

3 

1866 

Alat Al•• 
JI March 2024 31 March 2023 

1 576 790 
I S76 790 

Alat Al•• 
JI Marcb 2024 31 March 2023 

225 611 
225 611 

Al at Alat 
3 I March 2024 31 March 2023 

1,682 1,292 
7 9 

1,689 1,301 

~3l (41) 
1,666 I~ 

Al al Al at 
31 March 2024 31 March 2023 

1,666 1,232 
18 69 
5 

1,689 1~1 

(i) There trc no undisputed receivables outstanding which ue credit impincd or with slgnifictnt increase in acdit risk as at the reporting periods, 

(ii) There arc no dllputcd recc:,vobles oumanding as 31 the reporting periods. 
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Pay1wiffTcchnologiu Private Umitcd 
'01<1 to Financial 1ta1Cmcnt for th., year ended JI March 2024 

(All amount> in { l.akh>, acq,t for sh2tt d111 or as otbcrwuc ,a!Cd) 

II Cuh and cuh equivalcn11 

Balonces witb banks 
ll1 cun-cnt accounts 

Oq,o.at> wnh maNrityoflc1111w, 3 monclu 

Cash on hand 

12 Bank balance, otbtt than abov,, 

l!armaaiat .A(coums 
Dq,o.ats ,1tb marurity grntcr than J momhs 
Ocpos,rs held wnh b,nk, •• m,rw,, money 

U Otha financial aucu 

Non<u~.n, 

Oq,os,ts hdd wnh banks u rn,,gin money 

Currt-nt 
Sccumy depo,1t> 

lntcmt acaucd 
OthcrASKtS 

14 Contract HICII 

Contract aue11 

Current (The unb,Ucd portion of revenue 10 be billed in upcoming mon1hly cycles) 

Leu: 
Contract liab[bau 
Currtnt 

15 Other Cwttnt aucu 

Current 
82bntts wnh ~ ·anmmt authonna 
Prcplld expenses 
Ad,•anca ro cn,plorccs 

A, •• 

JI March 2024 

46 

4 

0 
50 

Aa at 
JI Much 2024 

1,732 
21 

1753 

Atmt 

31 March 2024 

62 
62 

77 

I 
0 

78 

A.at 
31 March 2024 

588 
588 

A.at 
31 Morch 2024 

{36) 
111 

0 
75 

.... . . 
JI March 2022 

260 

I 
261 

At at 

31 Morch 2022 
885 

79 
964 

"-•• 
31 Morch 2022 

36 
36 

81 
4 

3 
88 

...... 
JI March 2022 

ns 
728 

85 
85 

Aa at 
31 March 2023 

356 
102 

45' 
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Pay1wif!Technologies Private Llmited 
No1cs to Financial statement for the year ended 31 March 2024 
(All amouots in , Lakhs, except for share data or as otherwise stated) 

16 Equity ahare capital 
Atat Aaat 

31 March 2024 31 March 2023 

Authorioed equity share capital 
1,00,10,000 as at 31 March 2024 (31 March 2023: 100,IO,OOO) equity shares oftl 0 each 1,001 I 001 

Issued, subscribed and fully paid up share capital 
37,69,685 as a1 31 March 2024,(31 March 2023: 37,63,468) equity shares of , 10 each 377 376 

(a) Reconcillatlon of 1he equity shares oumandlng at the beginning and at the end of the reporting period 

Outstanding at the beginning of 1he year 
Add: Sh2res issued during the year 
Outstanding a, che end of che )'Car 

A, at 

31 March 2024 

Number of 
share• 

Amount 

37,63,468 376 
6217 

37,69,685 377 

As at 

31 March 2023 

Number of Amount 
share, 

37,56,568 376 
6900 

37,63,468 376 

(b) Tenn, / righ1a attached to equity shru-ea 
11,e Compony has only one class of cqui,y shares having par value of tlO per share. &ch holder of equity shares 1s entitled to one vote per share. 
The dh1dend proposed by the Board of D1rectors i< subjcc1 to the approval of the shareholders in 1he ensuing AMuai General Meeting. except in 
case of 1nienm di,idend. In ,he event of liquidation, cquit) share holders •re eligible 10 receive remaining assets of the Company, ofter 
di<tribuuon of all prcfcrcnual amounts. The dmribution will be in proportion 10 the number of cquny shares hdd by !he shan:holdcrs. 

(e) Detail, of share holders holding more than S¼ of the aggregate aharea in the Company 

31 March 2024 31 March 2023 

Equity share of tl0 each 
Cholamandalarn Investment and Fuuncc Company Limited 
Prabhuram Radhakr:ishnan 

No. ofSharu "/, of holding 

28,15,227 
4,49844 

74.68"/, 
11.93¼ 

No. of Shares 

28,15,227 
449 844 

¼of holding 

74.80¾ 
11.9,1/, 

As per records of the Company, including 111 register of shareholders/members •nd olhcr declaro.t.ions rccci\"ed from shareholders regarding 
beneficial interest, ,he abo,•e shareholding rcpre,cnlS bom legal and beneficial ownership of shares. 

(d) Details of aharcholding of promoters: 

31 March 2024 
Name of the promoter 

¼ of holding No of shares 

Pnbhunun Radhakrishnan 11.93¼ 4 49 844 

31 March 2023 

No of 1harc1 

449 844 

¼ of holding/ 
-;, or chan C 

11.95¾ / 
0.02¼ 

e) Employee S1ock Option Plan(ESOP) 

(i) 

The Company ha, instituted Employee Stock Option Plan 2018 (the "Scheme") for all the ebgible employee•. Under the Scheme, the Board of 
Dire«ors has been authorized ro gram share-based stock options 10 eligible employees of the company. These stock options will generally vest 
berwct.n a minimum of one to a maximum of four rars from the grsa.nt d2tc subject to cominu:a.ncc of cmploymcm. Pursuant to the terms of the 
Scheme, employees will have an option to nercisc !he \"cstcd option within three~ from the date of vcstmg at ( IO per cqwty sh•re of ~10 
each, bemg ,rs exercise price. 

Particulars 
Date of grant 
Number of options granted 
Fair value of options 

Method of settlement 
Graded Vesting Period 

Day following the expiry of 12 months from gram 

Day following the expiry of 24 months fron1 gnnt 
Day foUowing the expiry of 36 months from grant 

Day follOW10g the expiry of 48 months from gr.,nt 
Weighted avenge of rernainin~ contracrual life in years 

Grant I Grant II 
1-Jan-18 Various dates 
25,133 1,07,267 
914.45 914.45-1483.02 

Equity Eqult)" 

62.5% 25.0% 
12.5% 25.0% 
12.S't, 25.0"/, 

12.5'/4 25.0¼ 
1.75 1.65 

Grant 111 Grant IV 
30-Scp-20 1-Apr-21 

5,399 75,830 
1,483.02 1,301.09 

Eqwry Equity 

HJ0.0% 100.0¾ 

NA NA 
NA NA 
NA NA 
1.50 2.00 

42



PayswiffTechnologic• Private Limited 
N otes to Financial statement for the year ended 31 March 2024 

(All amounts in t Lakhs, except for share datil or as otherwise stated) 

(il) Employee Stock Option Plan(ESOP) (continued) 

Options outstanding at the beginning of the y= 
Granted during the year 
Forfeited during the year 
Exercised during the year 
Options outstanding at the end of the year 
Options exercisable at the end of the year 

N o. of options 
31 March 2024 

78,183 

(6,217) 
71,966 

No. of options 
31 March 2023 

78,817 

(634) 
78,1&3 

Fair value of options was estimated at the date of grant using Black and Scholes options pricing model with the following assumptions: 

31 March 2024 31 March 2023 
Risk free (%) NA NA 
Expected volatility (%) 

17 Other equity 

Reserve and surplus 

Securities pre.mium 
Share options outstanding reserve 

Retained earnings 
OCJ 

Securities premium 

NA 

As al 
31 March 2024 

15,550 
930 

(14,169) 
10 

2 301 

NA 

Aa at 
31 March 2023 

15,550 
1,005 

(15,891) 

664 

Securities premium is used to record the premium on issue of shares. The reserve cao be utiJised only for limited purposes such as issuzncc of 
bonus shares in accordance with the provisions of the Companies Act, 2013. 

Share options outstanding reserve 

Shares options outstanding reserve is in the nature of share based payment reserve used m r.ecognise the grant date fair value of options issued by 
the Company to its employees 
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Payawifl'Technologiet Private Limi1cd 
Notes to Financial statement for the year e.nded 31 March 2024 
(All 2mounu: in t 1..akhs, except for sh:arc data or as otherwise stated) 

18 Borrowing,, 

Non-current 
Secured 
Lo:in from financial institutions 

Lcs5: Current matUritics of long•term borrowings 

Cw:rcnt 
Secured 

Current maturities of long-term loans 
Working capital dernand loan 

Un.secured 

Loans from related parties 

Others 

Notes: 

As at 
31 March 2024 

5,861 
S,861 
4537 
1324 

4,537 
729 

5 266 

31 March 2023 

6644 
6,644 
l 419 
S 225 

1,419 

1419 

© Loan from financial institutions carry an interest rare around So/e to 9.15% per annum and i,; secured by way of exclusivc/fir5t charge over the entire fixed :uscts and entire 
current asseu of the company. 

(Ii) The company his utilised the borrowings for the purpose for which it wa, obtained, 
(W) The qu-artt.dy sratcmcnu or returns of current assets filed by the company to the banks 2te fo ~'TCcment \\1th books of ~ccounts. 

Repayment schedule for long term bar.rowing• 

Due within I rear 
From 1 to 3 years 

A bovc 3 years 

Qv) Nee Debt rccondliarion: 

Net debt a, at 31 March 2022 
Cash 0ows (n<t) 

Interest expense 

Interest pa.id during the year 

Net debt as at 31 March 2023 
C:ash flows (net) 

lntcrc::st expense 

lntcrc$t paid d\1£ing the year 

Net debt •• at 31 March 2024 

* includes current maturities of long•term borrowings 

19 Trade payables 

Currem 
Total outstanding dues of m.icro enterprises and small enterprises 
Total outstanding dues of c-rcditors other than mkro enterprises and small enterprises 

Ageing of uade payables 

As at 31 March 2024 

Less th•n l Year 
1-2 years 
2-3 yeirs 
More than 3 ye:us 

As at 31 March 2023 

Less than 1 Y car 
1-2 years 
2-3 ycirs 

More than 3 years 

There are no disputed lhbiliritcs pertJtiniog to Trade payables 

Non-curtcnt 
borrowing•* 

6,644 

6644 

(783) 

5 861 

Undisputed 
MSME 

9 

9 

33 

33 

Others 

787 

788 

671 
0 
I 

673 

31 March 2024 

4,537 

1,324 

Current borrowing, 

729 

729 

As at 
31 March 2024 

9 
788 
797 

Al at 

31 March 2023 

Interest 
accrued 

Asat 

1,419 

5,225 

315 
93 
22 

649 
-649 

31 March 2023 

33 
673 
706 

Disputed 
MSME Othen 
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PayswifTT«:hnologieo Private Llmltcd 
Notes to Financial statement for the year ended 31 Marcb 2024 

(AJJ :1.mounts in t Lakhs, except for share datt or u otherwise stated) 
20 Other financial liabilities 

Employee rilited li2biliries 
Dues tO merch:1.nts 
Capital creditors 
Other liabilities 

21 Other current Uabillties 

Sta.rurory dues 
Others 

22 Provisions 

Non-current 
Gratuity liability 
Leave cnca.shmenr 

Current 

Gratuity Liability 
.Leave enca.shmcnt 

Gratuity 

All at 

31 March 2024 
318 

1,791 
1,081 

14 
3204 

All at 

31 March 2024 
58 

58 

A.oat 
31 March 2024 

177 
118 
295 

65 
30 
95 

As at 
31 March 2023 

419 
625 

1,882 
2 

2928 

As at 

31 March 2023 
78 

0 
78 

Ao at 

31 Ma,ch 2023 

163 
93 

256 

33 
28 
61 

The Company provides for gra.tu.it)' to it.5 employees in India -as pu the Parmcnt of Gratuity Act, 1972. Employees who arc in contiouous service for a period of 5 years 
are eligible for gratWry. 1l1e :amounc of gratuity payable on retirement/ termination is the cmpJo;·cc.s last drawn ba.sic sal:a.ry per month computed proportionately for tS 
days salary multiplied for the number of ye•rs of service. The gratuity plan is a unfunded plan. 

The amounts recognised in the balance sheet and the movements in the net defined benefit obligation over the year arc as follows: 

31 March 2024 31 March 2023 
•) Defined benefit cost recognized In P&L and OCI 

Current service cost 55 87 
Imeresc expense 10 8 
Defined benefit con included in P & L 65 95 

Rcmcasurc:mcnts • Due tc> Fin:u,cial Assumptions 2 
Remeasurcmcnts ~ Due co Experience Adjustments II 

Remeasurement recognised in OCI 
Acturial (gain)/loss on defined benefit obligation 13 

13 
Total defined b<:nelit coot recognized in P&L and OCI 77 95 
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PayswiffTcchnologies Private Limited 
Notes to Financial statement for the year ended 31 March 2024 
(All amounts in ~ Lakhs, except for share data or as otherwise stated) 

Gratuity (contd .. ) 

b) N et defined benefit liability reconc.iliation 
Net Defined Benefit Liability at the beginning 
Defined Benefit Cost included in P & L 
Total Remeasurements included in OCI 

Employer Direct Benefit Payments 
Net Defined Benefit Liability / (Asset) at the end 

c) N et (asset) / liability 

Present value of defined benefit obligation 
Fair value of plan assets 

Net defined benefit liability/ (asset) recognized in balance sheet 

d) Classification 
Current 

Non current 

e) Significant actuarial assumptions 

Discount rate 
Salary escalation rate 
Withdrawal rate 

t) Sensitivity analysis 
The sensitivity of the defined benefit obligation to changes in the principal assumptions are as under: 

' 
Change in assumptions 
Salary escalation - up by 1 % • Impact 
Salary escalation - down by I% - Impact 
Withdrawal races - up by 1% - Impact 
Withdrawal rates - down by 1 % - Impact 
Discount rates - up by 1 % - Impact 
Discount rates - down by 1 o/o - Impact 

31 March 2024 31 March 2023 

196 122 

65 95 
13 

-32 -21 
242 196 

242 196 

242 196 

65 33 

177 163 
242 196 

31 March 2024 31 March 2023 

7.15% 7.30% 
10.00% 10.00% 

20% 20% 

31 March 2024 31 March 2023 

250 204 
-235 -189 
242 196 

-243 -197 
233 187 

-252 -206 

Sensitivity analysis for each significant actuarial assumptions namely discount rate, withdrawal rates and salary assumptions have been shown in the table above 
at the end of the reporting period, showing bow the defined benefit obligation would have been affected by the changes. The method used to calculate the 
liability in these scenarios is by keeping aU the other parameters and the data same as in the base liability calculation except the parameters to be stressed. There 
have been no changes from the previous periods in the methods and assumptions used in preparing the sensitivity analyses. 

g) Maturity p rofile of the defined benefit obligations 

Expected future cash flows (undiscounted) 
Year 1 
Year 2 
Year 3 
Year4 
Year 5 
Year 6 to 10 
Total 

31 March 2024 31 March 2023 

65 
29 
28 
31 
28 
61 
242 

~ogles ..o 

"" Hyder• 
u' ,s,c: 
'1i> <t 

33 
28 
26 
25 
26 
58 
196 
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PayswiffTechnologles Privale Llmiled 
Notes 10 Financial sta1emen1 for the year ended 31 March 2024 

(All 2.mounts in t Lakhs. cxccpr for sh:ll'e d:it2 or as otherwise stated) 

23 Revenue from operations 

Sale of devices 
Sale of service~ 
• Ocvjce ser•up and activation fee 
• Commission and maintenance charges 
• Others 

Changes in conw .. ct assets are as follows: 

Balance al the beginning o( lhc year 
Invoices nis.cd rhat were included in rhc conttact assets balance at the beginning of rhe ye2r 
Increase due to revenue cccognised during the ycar1 excluding amounts billed during the year 
Balance at the end of the year 

Changes in unearned and deferred revenue arc as foUows: 

Balance at the bc,W.nning of the year 
Rcvcnue recognised thar was included in the contract liability balance at rhe beginning of the rear 
Increase due to invoicing during the year, excluding m1ounts recognised as revenue during the year 

24 Other income 

lnterc1t income on financials -asseu measured at amortised cost 
(i) Fixed dcposk< with b.nks 
(IQ Interest on income t;il;X refw1d 
(,ii) Ocher financial as,crs 

Pay•blcs no longer requircd,wrincn back 
Others 

25 Ch.ingcs in inventories of stock-in-trade 

Inventories at the beginning of the year 
lm•cntories at the end of the year 

l6 Employee benefit °"pcn•c 

Salaries, w:.ages and bonus 
Contribution to provident fund 
Gmuity 
S1>ff wclfatt expenses 

27 FlnM!CC COSl'I 

Interest on ]else lfo.bilitics 
ln1ercst on borrowings 
Others 

28 Depredation and amortisation expense 

Depreciation of property, plant mJ elluipmcnt 
Depreciation of right-of-use asscu 
Amortisation of intangible assets 

For the year ended 
31 March 2024 

731 

402 
12,264 

134 
13 531 

For the year ended 
31 March 2024 

728 
(728) 
588 
588 

For the vear ended 
31 March 2024 

85 
(85) 

1 

For the year ended 
31 March 2024 

7 

8 
7 

4 
26 

For the year ended 
31 March 2024 

61\ 
225 
386 

For the year ended 
31 March 2024 

3,218 
129 
65 
28 

3440 

For the year ended 
31 March 2024 

38 
649 

687 

For the year ended 
JI March 2024 

2,400 
143 
140 

2,683 

For the year ended 
l1Ma«hi023 

6,337 

378 
16,110 

!S8 
22 983 

For the year ended 
31 March 2023 

375 
(375) 
728 
728 

For the year ended 
31 March 2023 

440 
(440) 

85 
85 

For the year ended 
31 Mareh 2023 

9 
3 
6 

22 
4 

44 

For the vear ended 
31 March 2023 

122 
611 

(489) 

For ihc year ended 
31 March 2023 

3,146 
158 
95 
44 

3443 

For the year ended 
31 March 2023 

38 
31S 

353 

Pot the year ended 
31 March 2023 

1,477 
126 
126 

1.729 
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Notes to Financial ■tatement for the year ended 31 March 2024 
(All omounu in ~ Lakh,, except for .Jure dou or ., othct,1,j,c suicd) 

29 Other expense, 

(i) Operating c:xpen1e1 
Trans action comrruu,on apenses 

(ii) General expense, 
Power and fud 
Rent 

Rqnan and m2intcn:1.nce: 
lo.sunnce 
Rates and taxes 
Travelling and convcy2ncc 
Communication 
Lcg>I and profcss,onal cruuges 
Sofrwa.re expenses 
Printing ind sutionary 
Security Krvic« 
Selling and markeung apcnscs 
Office admini,trati,·e experucs 
Couner & fruiking charges 
Bad debts wriucn off 
Expected Credit Loss 
Software CWIP ~ •nttcn off 
E-W.,ug,, 
Lou on chugcb1ck 
Lou on scttlcmcn1 
Paymcnu to auditon 
- wwards S~tUCO')' tudit 

- towonis ccrulialion fee 
- iowanis out of pockCI cxpcn,c1 
Bank chuges 
Fordgn exchange flucruuion Joss, net 
Mlscdlancous expense, 

Note: &. wastage 1s the carl);ng v:aluc of dmus sc:rapped on bccommg unusable 

30 Earning• pe r equhy t hare (EPES) 

Pro61 ouribuw.le t0 the equity holden 

Weiglucd average number of cquJiy shores for the colculation of btsic EPF.5 
Add: Effect of potential dilutive equity ,h.,..• 
Woghted ncngc number of .ham conudettd for computation of Otlu«d EPES 

Earnings per cquiiy share On absolute ') 
- 8'5ic and diluted EPS 

Note below 

•the effect of potential equity ,hares arc not considered in the computation of Diluted EPES as they are inti diluuve. 

31 Segment re-porting 

For the year ended Po, the year ended 
31 March 2024 31 March 2023 

3,166 8,939 

56 38 
59 39 
7 8 
3 5 

34 202 
186 247 

1,296 1,244 
189 829 
591 432 

5 5 
28 21 
25 32 
37 57 

143 209 
57 

(18) 110 
120 
198 51 
130 
36 

13 14 
0 
1 

10 17 
(16) 89 

5 2 
6,304 U.647 

Por the year ended For the year ended 
31 Much 2024 31 March 2023 

1,646 (1,203) 

37,67,204 37,61,275 

37,67,204 37,61,275 

43.69 (31.99) 

The Chief Opcniu~ Oeasion Maker (CODM) cnns,d= sale of POS maclunes ond other all,cd octivities •• one reporuble segmcnL Further, all the services ore 
rendered onl)' in lnilia and all the fixed :assets are loc11ted in India. I fence no separate financiaJ disclosures have been provided for s~mcnc reporting. 

Major cuscomen: 
One customer occouna for opproximotdy 341/• (31 March 2023. 48'/4) of the comp<ny's m-cnuc from opettuons. 

32 Contingent Uabilil11<1 and conunltmcots 

Con1esrcd claims no1 provided for. 
Partkulan 31 March 2024 31 March 2023 
GST IS>uc where the company 1w gone on oppcal 3 
The company is of the opinion tha1 for 1hc :above demond no sign1fican1 liahility II cxpccrcd 10 arise 
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Notes to Flnandal statement for the year ended 31 March 2024 

(All amounts in t L:i.khs, except for shuc data or 2s otherwise stated} 

33 Capital riok management 
The company's objective when managing capital ls to satcguard cbe its ability to concinuc ., a going concem In order to provide returns For shareholders and benefits 
for stakeholders wd to mainm.in an opama.l capjcal suuc.rurc m reduce the cost of capital. Hence. the Compan)' may adjust any dividtnd parrncnts, return capital to 
shareholders or issue new shares or sell a.ssers ro reduce debt. Total capital is the equjty as shown in the sratcmcm of financial position. Cuncndy1 the company 
primarily monitors its capiW structure on rhe basis of the following gearing ratio. l\bnagement is continuously evolving srracegies to optimize the returns and reduce the 
risks. It includes plans to opcimi•c the financial level of the company 

Total borrowing, 
Less: Cash and 01;.sh cquivilcnts 
Net Debt 
Total cquit)' 
Net debt to equity ratio 

Asat 
31 March 2024 

6,590 
(50) 

6,540 
2,678 

244.22½ 

Asat 
31 March 2023 

6,644 
(261) 

6,383 
1,039 

614.13½ 
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Pay1wifl'Tec;:hnologie1 Priva,e Limited 
Note-a to Flna.ncial ttatc-mc-nt for the- yc-a..r e:nded lt ltbrc.h 2024 

(AU amoonu in t L.a.kha., except for share data. or u otherwise sured) 
34 The Micro and Small Enterprises have bccn idenrificd on the basis of information a\·ailable with the Company. This has been relied upon by the auditors. Details of dues 

to such parries arc given below: 

a) The principaJ -amount rcma.i.n.ing unpaid as 1n the CJ1d of the )'Cllf 

b) The amount of interest acc-ruccl and rcma.ining unpaid at the end of the year 
c) Amount of Interest paid b)' the company in term$ of Section 16, of (MSMED Acr 2006) along with 
the amounts of pa)mCntS made bt:yond 1.he appointed date during the year. 
d) Amount of intc.rcst due and payable for the period of delay in 1nak.ing paymem without d,e ime:rest 
specified u.nd<r !he (MSMEO Aet 2006) 

e) ~I11e amount of further imeresr remaining due and payable in the succc:cding ye.an. until such date 
when the interest dues as 11bove are actu:Vly pajd to the small cnterpri5Cs for the purpo$C of disallowancc 
u a deductible e:xpcndi(ure under Section 23 of the (.MS~D Act 2006) 

JS Plllir v2.luc m~aaurcmcnu 
~) Fair value hle,..rcby 

Aaat 
31 March 2024 31 Much20Z3 

33 

Financi-aJ usel's and financial liabilities measured at fair \"a.Jue in the narcment of fin:i.n,ial pcnition ue grouped into three lcvds oft f:lir vll1ue hieurchy. ·me th.rec levels 
arc defined based on the c.>b$Crvability of significant inputs to the measurement. tS follows: 

Level l: Inputs a.re quoted pric~ (umidjuitcd) in active markets for ldcntical asuu or liabiliaes. 
Level 2:: lnpurs ue orher 1hl\l\ quo,ed prjces included within Lcvd 1 th:.u att observable for the :user or liability, either directly (I.e. ~u pnccs) or indirectl)' (i.e. derived 
from prices). 

1'=vcl 3: - Jnpun are not bHed on ob.5c:rvable market data (unobservable inpuu). Fa.ir values ~re determined in whole or in pa.rt using a valu:ation model based on 
assumpuoru d,1.1 arc nei1her supp<mecl by prices from obse.rvable current market tr:ms:1ction.s in rhe s:ame instrument nor :ut they b:ued on a\'t.ib.ble market data. 

Panku.lars 

As&e'l8 

Assets :u amortised cost 

Inter Corporate Loans 

Lfabi!itieo 

Li•bilities at amortised cost 

Borrowings from Financial J nstitutions 
Inter Corporate Borrowings 

Particulan 

A,sets 
Assets at amortised cost 

Inta Corporate Loans 
Liabilities 

Liabilities at amortised cosc 

Borrowings from Financial Institutions 
Lntcr Corporate Borrowings 

(i~ Financial in1trumcnu; by cacego.ry 

As of31 Mlltch 
2024 

6,590 

As of 31 March 
2023 

6,644 

For ~mor!Ucd con in,uumcntsl carrying value represents the best estimate of £air value. 

Pair v'illue measurement at the end or repordng year 

Level 1 Level 2 Levell 

6,590 

Fair value measuremcm a, che end of reporting year 

Level 1 Level 2 Level 3 

6,644 

31 M>1ch 2024 31 March 2023 

Fimmcial ass~u 
Trade receivables 
Ca.sh and cash c:quiv-aJents 
Other bank balances 
Other fiMnci:tl useu 

Financial liabilities 
Borrowings 
Lease liabilities 
Tude par,ibles 
Other financial liabilities 

FVl'OCl Amortised 
cost 

1,666 
50 

1,753 
139 

3.607 

6,590 
439 
797 

3.204 
II 030 

FVl'OCl 
Amortised 

cost 

1,260 
261 
964 
124 

Z.609 

6,644 
439 
706 

2,928 
10 717 

The wmpan)', principal financial liabilities oomprise of borrowings, lease liabilities, uadc and other pay:ables. The main purpose of thck finand,J liabilities ls to finance 
the Coinpa.ny's opcntions. The Company's princip~ financial aneu include trade ami other receivables:, cash and c:uh CGuivalents an.d od1cr bank b.Janccs that derive 
direc.dy from iu ope.ntions. 

The company is exposed to market risk, credit risk -:ind liquid ity risk. The Company's Board of Di.rectors ove-rsees the m:in:a~eot of rhcs.c risks. The Board of Directors 
h supported b)' the 5enior m.anagcmcnc rh.al ad,-ises on financial risks and the approprb.1e financia.l ri.sk goveman~ &a.mework for the company. The senior managa:ncnt 
provides assurance 10 lhe Company's Board of D,rtc:tors 1hal 1he company's 6n1ncial risk activities arc governed b)· appropri:uc policies 2nd procedures and that 
financial I"Ub are identifi~ measured and managed in accordam;:e with its policies and rhk objocciva. 

(tii) Financial inmumcn11 rl1k m•n~gemcnt 
The company is nposed primarily to fluctuations in fordgn currency exchange rates, credit, liquidity and int.er-en Die ri!;k:,, which may advcnd)' impact ihe f:Ur w..lue of 
it5 financial innrumcnu. The company ha$ a nsk management policy which to\·ers risks auociated ·with the financial a..ssc,r:s and liabilitic.,. The ri1k man~c:mcnt policy i i 
~ppro\·ed by tbe Board of Directors. The focus oC the risk nunagemC'-nt committee' is to n.sKss che unpredictabilit)' of the fin:ancial en\~ronmcnt and m rnirig.uc potentill 
ad\"cnc: cffoc.u on the financial performance of the company. 
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Pay...,..-{fi'Tcchnologica Private Limited 
Note. to Pinanclal , t111tement for the )'CU ended 31 March 2024 

(AU amowtts in , L.2.khs, o:.cept for sh-a.re du.a or -as oUlcrv.isc stated) 

(A) Ma,kct riok 
Morkot ri1k i1 th, ri,k thot the f,ir ,..tu, or fururo ,.,h flows of• finonciol instrument will fluctw11e bectu,e of changes in market price,. Such change, in !he votuc, of 
financial instrument, m:ir result from ch:i:ngc~ in the foreign currency exchange rMc,, interest rntC$, credit, liqu.idiry and other market cha.ngcJ. 'llic comp1ny's exposure to 
market risk is primarily on account of foreign currency exchange uue risk 

(t.) Foreign cur.rency risk 
Foreign currency risk is the risk that the f:tir ,..aluc or future ta!ih flows of an exposure shall fluctuiltc because of ch:i.ngc in fottign ex.change rates. 1'hc comp.nys 
exposure to the dsk o( change in foreign exchange 12tes rd:i~ primarily to its opcnting activicic, (when revenue or expense is denominated In fordgn c:un~q•), The 
Comp:iny is c:xpo.sed to cxc:hangc nue risk th:at :a.rises from its foreign exchange expenses and capit:U purch:a.ses., primaril)' denominltcd m USO. 
Significant unhcdged foreign currency ri.!ik expnsure relating to finanCW assets and financ~I liabilitie$ expre1t.\ed in , terms a.re as follows: 

Financial liability 

-U5D 

Foreign currency 1ensidvi1y: 

31 March 2024 

Foreign 
currcny 

13 1,f/85 

31 lllarch 2023 

Foreign 
curreny 

23 1,882 

lbe followinp; table dcrnonstn.tes the sensfovity to 1 rea.son1bly po$Sthle chanJte in USD ochange r.i.tc,, with all o ther \'-.ttiables held constant, 'J'he company"1- CJ.posure 
to foreign currency changes for 9.11 other currencies ts noc materi~I. 

Impact on the profit af1tr tu fo.r the year ended 
{/USD • Iner,,., b)' 5% 
{/USD - Dmcuc by 5¾ 

(b) Interest rate risk 

31 March 2024 

54 

(54) 

31 March 2023 

94 

(94) 

The Company's exposure to changes in interest rates relates prim:uily to the: Cornpan,•'s oucstanding floating rue debt. The Company's Fin2nc.c team 
constantly uacks the developments rdated Market movcmcnu rdatcd to interest risk to ensure that propo.sed re.sets of interest rates arc being negotiated 
rca,onably with the bankers. 

31 March 2024 31 March 2023 

Borrowings Interest Cost Borrowing• I merest CoH 

5,861 649 6,644 315 

Interest Rate sensitivity: 
A h)'P"thctical SO basis point shift in intercsr rates, holding all o ther ,•ariables constanr, on the loans would resulr in a corresponding increase/ decrea,e in 
interest cost for the Company on a rearly ba_sjs u follows 

Impact on rhc profit after tax for 1J1c yct1r ended 

lntcrest ntc - Increase by 50 basis point 

Interest rate - Decrease by 50 basis point 

(ll) C~dit ri,k 

31 March 2024 31 March 2023 

3 
(3) 

2 

(2) 

Credit risk is the risk of financiaJ loss arising fron1 coum:t:rputy ft.ilure to repa)1 or service debt according 10 the conuaccu-al rerms or obligations. Credit risk encompasses 
of both, the direct risk of de.fault and the risk of deterioration of cre:dic.wotthinen u well as conc.c:nc.ration of ri~ks. Credit risk i.\ coouolled by :analysing credit limits and 
crcditworrhincss of c.u1tomcr, oo a continuous Msis to whom the credit hiu been gn.l'ltcd after obtaining neccSS:tl')' :ipprovals for credit. Pinandt.l innrumenu that a.re 
subject to conccnuacion, of credit ri,k principally consist or trade receivables, cash and cub c:quivaJents, bank dep04it.s and other financial asacu. 

None of the Company's cash equivale:nts. other b2nk b-al:inccs, loans and sct:urity deposits '"'ere past due or impaired and the Comp:mr exposure to cu1tomcrs is 
diversified. &po,urcs to customers outstanding at the: end of each reporting period a.re reviewed by the Company to dcrcnnine incurred and c:xpcctcd crcclit losses. 
Hist0ric.J trends of impairment of uadc reccivabl~ do not rdkc:t any .signitica.nt credit lo.~ses. The Company follows •simplified approach' for recognition of imp:tinne:nt 
loss-allowanu on tr:a.de rccc:ivablc.s. 'Jlu: application of $implified approach docs not require the Company to track changes in credit risk. Rather, it recognizes impa,jm,cnt 
loss aUowancc based on li(etimc ECIA. a, each reporting date, right from its initial recognition. Basis the management aucsment, it believe, thtt the unlmpaired a.mounts 
that :a.re past due by more than .l0 days arc still collN:tible in fuJ.1

1 
ba~ on historia.! pa~nt behaviour :a.nd exten$ivc: artalrsis of rostomer credit risk. 

(<.) Liquidity risk 
Liquidity risk refers to lhc risk thu the company cannor mm in financial obligations. The objccriYc of liquidity risk management is to maintain sufficie.nt liquidity and 
ensure that funds arc available fot use as per rcquicemcnt.s.. The Company comis(cndy generated ~uf6cicnt cash flows from opcr1cions to met:t itl finandal obligttion~ 
including lease llabillciei as and \\'hen they fall due. 

The tables below provide detail• rcrrding the contractual m:uuritie1 o( 1ignific.am fin:ancial Habilidea aa at: 
31 lllarch 2024 

Upto1 From1 to 
year 3 year1 

&rrowings 5,266 Jr,24 
Le:isc liabilities 169 242 
Tracie pay2bfc:, 797 
Other fin:mci~ liabilities 3,204 

31 March 2023 
Upto I From 1 to 

year 3yean; 
Borrowings 1,419 5,225 
Lease liabilities 157 227 
Tndc parables 706 
Other financial li~biJitiec!i 2,928 

Mo re than 
Total 

3yun 
6,590 

98 509 
797 

3,204 

More than 
To1al 3 ye-art 

6,644 

132 516 
706 

2,928 
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PayswiffTechnologieo Private Limited 
Notes to Financial statement for the year ended 31 March 2024 
(All amounts in f LaJd11, except for share data or as otherwise 1tated} 

36 Analytical ratios 

Current assccs (a) 

Currem liabilltic, (b) 
Current ratio (a/b) 

Tor.I debt (c) 
Shareholder', equity (d) 
Debt equity ratio ( c/ d) 
Total debt= Long term borrowings + Short term borrowings 

Earnings available for debt Service (c) 

Debt ,crvice (f) 
Debt 1ervicc coverage ratio (e/f) 

As al / For the year ended 
31 Much 2024 31 March 2023 

4,435 4,370 
9,558 5,399 
0.46 0.81 

6,590 6,644 

2,678 1,039 
2.46 6.39 

3,153 879 
5,403 1,541 
0.58 0.57 

Variance 
¾ 

-42.67% 

61.51% 

2.32¾ 

Earnings available for debt service = Net profit after tax + depreciation and amortization cxpcmc + finance costs + other nonaoperarlng adjusuncms. 

Debt service :: Short-term borrowings (including lease liabilities) + interest accrued 

Net profit aftu taxes (g) 
Averllge shareholder's equity (h) 
Return on equity utio / Return on investment ratio (g/h) 

Av=ge shareholder's equity= (Opening + Closing/ 2) 

Cost of good, sold (,) 
Average inventory (j) 
Inventory rurnover ra.tio (i/j) 

Cost of goods sold = Purcha.cs of srock-in-trade + changes in invemories of ,rock-in-trade 
Av=ge inventory= (Opening+ Closing/ 2) 

Net credit sales (k) 
Average accounts rcx,civable (J) 
Trade teccivablc& turnover ratio (k/1) 
Net credit sales :;; Revenue from operations 

Avernge •tcountS recci,·•ble = (Opening + Closing/ 2) 

Net purcluses (m) 
Averllge tnde payahlc, (n) 
Trade payable, turnover ratio (m/n) 
Net purchases = Purchases of stock~in•trade+ Other expenses 

Avera~• trade payables = (Opening + Closing/ 2) 

NCL s,les (o) 
Working capital (p) 
Net capital turnover ratio (o/p) 

Net sales = Revenue from uper.:1tions 

Working c~-ph:a] = Current assets • Currem liabilities 

Net profit (q} 
Net sales (r) 
Net profit mio (q/r) 
Net pt061 = Net profit after tax 

Earnings before interest :md taxes (s) 
Capital employed (t) 
Return on capital employed (s/1) 
Capital employed = Total assets - current liabilities 

Note: Reason, for change in •1. by more th.an 25°/. is as under: 

1,646 
1,859 
0.89 

661 
418 

1.58 

13,531 
1,463 
9.25 

6,578 
752 

8.75 

13,531 
-5,122 
(2.64) 

1,646 
13,531 
12.16% 

470 
4,599 

10.23 % 

-1,203 
4,235 
(0.28) 

6,058 
306 

19.83 

22,983 
637 

36.07 

19,194 
4(,0 

41.77 

22,983 
-1,029 

(22.34) 

. J,203 
22,983 
-5.23Y, 

-850 
6,837 

(12.43)¾ 

Note.:\..: PrincipaJ reason for change in the: current ratio is ~ttributc:d to the cucrcnt maturities of long term borrowings for 31 March 2024 

-411.73¾ 

-92.03¾ 

-74.36¾ 

-79.05¾ 

-88.17¾ 

-332.39% 

-182.26% 

Remarks 

Note A 

NoteB 

NoteC 

NoteD 

NoteE 

Nou: F 

Not<:G 

NoteH 

Nore! 

Nore B: Principal reason for change in the debt equity ratio is attributed to the increa$e in profit after tu of lhe Company during the year ended 31 March 2024 as 
compared to loss reported during the year ended 31 March 2023. 

Nore C: Princip•I reason for change in the rerum on equity ratio is attributed to the profit ofter tu reported by the Comp•ny during the year ended 31 March 2024 as 
compared to los, rcporred during the r= ended 31 Match 2023 

Note D: Principal rc.ison for change in inventory turnover ratio is attributed to decrease in lhe sale of devices during the year ended 31 March 2024 when compared to year 
ended 31 Morch 2023 

Note E: Principal reason for change in Trade: rccch-ablcs turnover ratio is attributed to decrease in Net credit saJes durig the )'ttt ended 31 March 2024 when compucd to 
31 M•rch 2023 due to lower device sale and also incre>se in trade receivable balances as ar 31 March 2024 when compared 10 31 M>rch 2023 

Nocc F: Principal reason for c:h:angc: in Tndc par,-bles turnover ratio is attributed to decrease in Net credit purch.-se durig the year ended 31 March 2024 when compared to 
31 March 2023 due to lower device sale and also decrease in Trade payables balances as at 31 March 2024 when compared 10 31 March 2023 

NO[<: G: Principal reason for change in the net ca.pit.al tumoveI nuo is attnbuted to increase in the current mat\mt:ies of long term borrowt.ngs of the Company u al 31 
March 2024 .and decrease in Net credit sales durig the ye,r ended 31 March 2024 when compared to 31 M•tch 2024. 

Note H: Principal reason for change in the net profit ratio is attributed to the profit after rax reported by the Company during the year ended 31 March 2024 as compared 
10 loss rcporred during the rear ended 31 March 2023 and decrca.se in Net ctedit sales durig the year ended 31 March 2024 when compared to 31 March 2023. 

Noce l: Principal rc:ason for change in the retu.rn on capital employed i$ :attributed to the profit reported by the Company during the year ended 31 ~larch 2024 a.s 
compared to lo,s reported during the rear ended 31 Ma.rch 2023 
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Paya,viffTcchnologies Private l.Jm.Jted 
Notes to Finsa.nc:ial •tatcmcnt for the year ended 31 March 2024 
(All amounts in f Lakhs. c:xc.c:pt for share data or u otherwise suted) 

37 Related party disclosu1c-1 

(a) Name of related panic, and nature of relationship 

Name of the related party 

O,olammdalam lnvesancncs and Finance Company Uniited ("CJFCL ") 
(w.c.f 17 January 2022) 

Chol.amandalam Sccuritic.s Limited 

Cholamandabm Home Finance Urniced 

Prabhuram Radhakri,hnan 

(b) Tran02ctlons with related partie• 

Nature of relarionshio 

Holding company :a.s per Companies Act 

Sub•idivy t0 CTFCL 

Subsidi,ry to CffCL 

Key M:uugcrial Personnel C'KMP'1 

For chc: year ended 
31 March 2024 31 March 2023 

CIPCL 
Loan availed and repaid 
Finance cost 
lm·estmcnt in equity shares of the Holding Comp:tn)' 
Jncome from Lending & AIHed Activities 
Income from Rtrnl\l of POS Machines+­
Reimburscmcnt of Expenses 

Prabhur2im Radh9.kiishnan 

Remuneration 

(c) Balance• recciv-,blc/(p•yable) 

CIFCL 
* "0" represents a number less Ucm one I..:tkh 

38 Disclo1urc pursuant to rcqulremen11 of Ruic ll(c) (i) & (ii) of the Companles (Audit and Audltora) Ruic, 

Asat 

100 
0 

34 
6 
2 

73 

31 March 2024 
Atat 

17 
0 

54 

31 March 2023 
9 

(i) The company h:as not advanced or loaned or invested funds {either borrowed funds or share premium or any other sources or kind of funds) to ant· ocher 
pcrson(s) or entity(ics), including foreign entities (Iotermediarieo) with the understanding (whether recorded in writing or otherwise) that the Intermediary shall: 

(-a) directly or indirectly lend or invest in other persons or cntitie~ identified in any manner what50c.ver by or on bchaJf of ,he c0mJnny (Ulcinute Benefici:uies) 
or 

(b) provide :any gua.r:antcet security or the like to or on bch:i.lf of the Ultimate Beneficiaries. 

(li) 'Jl,e company h'.ls not received an)' fund from -any pcrson(s) or enriry(ies). including foreign entities (Funding P.1ny) with the understanding (whether recorded in 
writing or otherwise) that the company shall: 

(a) dircctJy or indirecdy lend or invest in other persons oc entities identified in any mfflner whatsoever by or on l,e,htlf of 1hc Funding P'.uty (Ultimate 
Beneficiaries} or 

{b) provide 2n)1 guarantee, security or the like on bch21f of the Ultimate Beneficiaries. 

39 Additional information 

(a) The company has not revalued ics Property, Plan, and Equipment Qncluding Right-of Use Assers) and intangible assccs hased on the valuation by • registered 
valuer os defined under rule 2 ofComporiics (Registered Valuers and ValU3tion) Rules, 2017. 

(b) There a.re no investment property as on March 3'1, 2024 

(c) No proceeding has been initiated or pending ,against the company for holding any bcnami property under the Ben•mi Tr11mactions (Prohibition) Act, 1988 (45 of 
1988) and rule, m•de thereunder. 

{d) There are no crans2etions which have not been recorded in the book~ of accounts 2nd has been surrendered or disdostd as income during the yea.r in the tax 
-assessments under the Jncomc Tax Act, 196]. Also, there arc no previously unrecorded income and related a.sscts. 

(e) There arc no immovable propcrties held by the company 
(f) The compan)' has not been declared wilful defaulter by any bank or financial institution or other lender. 
(g) The Company has not traded or invested in c.rypto cunency or vi.nu.a.I currency ducing the cuncm or ptcvious year. 

40 Disclosures of relationship with &truck off companies • The comp:my has not entereed into :ln)' transaction with nruc off companies during the ycu 

For Sundaram & Srinivasan 
Chartered Accountant:; 

r~~~,,~ 

~~ No '.l.llla-s 

Date: 26 April 2024 

f 

vindra Xt 
Ma Ch:iirman 
OlN:0167396 DJN:07337155 

Pl:ace: Chenn.111 
Date: 26 April 2024 
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