
 

 

April 30, 2024 
     
The Secretary 
National Stock Exchange of India Limited 
Trade World, 4th Floor, Kamala Mills Compound, 
Senapati Bapat Marg,   
Lower Parel,   
Mumbai 400 013 

The Secretary   
BSE Ltd. 
1st Floor, P.J. Towers 
Dalal Street, Fort,   
Mumbai 400 001 

   
NSE SCRIP CODE: CHOLAFIN EQ                      BSE SCRIP CODE: 511243 
 
Dear Sirs, 
   
Sub:  Intimation on  the outcome of  the Board Meeting held on 30th April, 2024 and disclosures under 
Regulation 30 of SEBI Listing Regulations. 
 
Kindly refer our  letters dated April 2, 2024 and April 23, 2024,  intimating you regarding convening of the 
meeting  of  the  Board  of  Directors  to  inter  alia  consider  audited  standalone  and  consolidated  financial 
statements of the Company for the year ended 31st March, 2024,  issuance of non‐convertible debentures 
and recommendation of final dividend for FY 2024. 
   
In  this  regard, we  hereby  to  inform  you  that  the  Board  of  Directors  at  their meeting  held  today  have 
approved the following: 
   
1. Audited financial results: 
 
Audited financial results (Standalone and Consolidated) for the year ended 31st March, 2024,  in respect of 
which we enclose the following as prescribed under Regulation 33 and 52 of the Listing Regulations: 
 
i) The detailed format of the audited financial results being submitted as per the listing regulations. The 

said results will be uploaded online on the stock exchange website. The financial results will also be 

published as per the format prescribed in the listing regulations;   

ii) Auditor’s report from the joint statutory auditors, M/s. Price Waterhouse LLP and M/s. Sundaram & 

Srinivasan, Chartered Accountants;   

iii) Declaration under Regulation 33(3)(d) of the Listing Regulations; 

iv) Statement  of  assets  and  liabilities  and  statement  of  cash  flows  as  at  31st March,  2024  under 

Regulation 52(2A) of the Listing Regulations; 

v) Disclosures under Regulations 32, 52(4), 52(7), 52(7A), 54(2) and 54(3) of the SEBI Listing Regulations; 

and 

vi) Press release with regard to the above financial results being released for publication. 

 
 



Further,  please  find  enclosed  the  disclosure  on  related  party  transactions  on  a  consolidated  basis  and 
balances for the year ended 31st March, 2024 pursuant to Regulation 23(9) of the Listing Regulations. The 
said disclosure is also being made available on the company’s website www.cholamandalam.com.   

2. Public Issuance of non‐convertible debentures:

Public Issue of secured redeemable non‐convertible debentures  (NCDs) aggregating to Rs.10,000 crores  in 
one or more tranches. 

3. Recommendation of final dividend and payment date:

Recommendation of  final dividend of Re.0.70/‐ per equity  share  (35% per equity  share of  face  value of 
Rs.2/‐ each) for the year ended 31st March, 2024, out of the profits of the Company. The dividend will be 
paid within 30 days  from the date of annual general meeting  (i.e., on or before 24th August, 2024), upon 
approval by the shareholders at the 46th AGM. 

4. Re‐appointment of Ms. Bhama Krishnamurthy, independent director:

Recommendation  for  re‐appointment of Ms. Bhama  Krishnamurthy,  (DIN:02196839),  residing  at No.401, 
Fourth Floor, Avarsekar’s Sruthi, Old Prabhadevi Road, Prabhadevi, Mumbai  ‐ 400025, as an  independent 
director of the Company for a second term of five consecutive years from 31st July, 2024 till 30th July, 2029 
(both  days  inclusive)  to  the  shareholders  at  the  ensuing  AGM.  We  hereby  confirm  that  Ms.  Bhama 
Krishnamurthy is not debarred from holding the office of director by virtue of any order of SEBI or any other 
authority. 

5. Appointment of Mr. M R Kumar, former LIC Chairman as an Additional Director  in the capacity of an
Independent Director:

Appointment of Mr. M R Kumar,  (DIN:  03628755),  residing  at  Flat No.5, Queens Court, Maharshi Karve 
Road, Opp. Oval Maidan, Churchgate, Mumbai 400 020  as  an  additional director    in  the  capacity of  an 
independent  director  of  the  Company  with  effect  from  1st  May,  2024.  Further,  Mr.  Kumar  has  been 
rerecommended for appointment as an independent director of the Company for a term of five consecutive 
years from 1st May, 2024 till 30th April, 2029 (both days inclusive) to the shareholders at the ensuing AGM. 
We hereby confirm that Mr. M R Kumar is not debarred from holding the office of director by virtue of any 
order of SEBI or any other authority. 

Information  as  required  under  Regulation  30  ‐  Part  A  of  Schedule  III  of  SEBI  (Listing  Obligations  and 
Disclosure Requirements) Regulations, 2015 is enclosed as Annexure ‐ I. 



6. Convening of Annual general meeting (AGM):

Convening of 46th AGM of the Company on Friday, July 26, 2024. The Register of Members will be closed 
from Saturday, July 20, 2024 to Friday, July 26, 2024 (both days inclusive) for the purpose of AGM and Final 
dividend. 

The meeting of Board of Directors commenced at 11.30 a.m. and concluded at 3 p.m. 

Kindly take the above information on record and acknowledge receipt. 

Thanking you, 

Yours faithfully, 
For Cholamandalam Investment and Finance Company Limited 

P. Sujatha
Company Secretary

Encl.: As above 



 

 

Information as   
required under Regulation 30 ‐ Part A of Schedule III of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 
 

Annexure – I 
 

S.No  Particulars  Description 
1  Reason  for  change  viz.  appointment, 

resignation, removal, death or otherwise 
Appointment of Mr. M R Kumar, (DIN: 03628755), as 
an  Additional  Director  in  the  capacity  of  an 
independent director of the Company. 

2  Date  of  appointment  &  term  of 
appointment 

Date of appointment: 1st May, 2024   
 
Term  of  appointment:  Shall  hold  office  till  the 
ensuing  annual general meeting.  Further,  the Board 
has  rerecommended  for  appointment  of  Mr.  M  R 
Kumar  as  an  independent  director  of  the  Company 
for  a  term  of  five  consecutive  years  from  1st May, 
2024 till 30th April, 2029  (both days  inclusive) to the 
shareholders at the ensuing AGM. 

3  Brief Profile  Mr. M  R  Kumar  is  a  science  graduate  from Madras 
University. Was the Chairman of LIC during the period 
March 2019  to March 2023, and was also  the Non‐
Executive Chairman of LIC Housing Finance Ltd., LIC 
Pension  Fund  Ltd,  LIC Mutual  Fund  AMC  Ltd.  ,  LIC 
Cards Services Ltd, IDBI Bank, LIC Singapore Pte. Ltd., 
LIC  Lanka  Ltd.,  LIC  (International)  BSC,  Bahrain,  LIC 
Nepal.  Ltd.  Currently  he  is  the  non‐executive 
chairman  of  Bank  of  India  and  Aurobindo  Pharma 
Limited  and  a  nominee  director  on  the  Board  of 
Ambuja Cements Limited. 

4  Disclosure  of  relationships  between 
directors 

Mr. M R Kumar is not related to any of the Directors 
of the Company. 

 



 

 

 
Annexure ‐ II 

April 30, 2024 
 
The Secretary 
National Stock Exchange of India Limited 
Capital Market – Listing,   
Exchange Plaza, 5th Floor,   
Plot No. C/1, G Block, Bandra‐Kurla Complex,   
Bandra (E), Mumbai 400 051 
 
NSE SCRIP CODE: CHOLAFIN EQ 

The Secretary   
BSE Ltd. 
25th Floor, Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai 400 001 
 
 
BSE SCRIP CODE: 511243 

 
 

ATTN.: LISTING DEPARTMENT 
 

Security Code*  Type of security & 
paid‐up value 

Book Closure 
 

Purpose 

NSE – CHOLAFIN 
BSE – 511243 

Equity shares of Rs.2/‐ 
each 

20th July, 2024 to,   
26th July, 2024 

(both days inclusive) 

The Book closure is for the 
purpose of payment of final 
dividend @ Re.0.70/‐ per 

equity share (35% per equity 
share of face value of Rs.2/‐ 
each) for the year ended 31st 

March, 2024. 

   
For Cholamandalam Investment and Finance Company Limited 
 

 
 
P. Sujatha 
Company Secretary 







































 

 

April 30, 2024 
 
The Secretary 
National Stock Exchange of India Limited 
Capital Market – Listing,   
Exchange Plaza, 5th Floor,   
Plot No. C/1, G Block, Bandra‐Kurla Complex,   
Bandra (E), Mumbai 400 051 
 
NSE SCRIP CODE: CHOLAFIN EQ 

The Secretary   
BSE Ltd. 
25th Floor, Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai 400 001 
 
 
BSE SCRIP CODE: 511243 

 
Dear Sirs, 
 
Sub:  Declaration  in  respect  of  unmodified  opinion  on  Audited  Financial  Statements  for  the 
Financial Year ended 31st March, 2024 
 
In  terms  of SEBI Circular CIR/CFD/CMD/56/2016 dated May  27,  2016, we hereby declare  and 
confirm  that  the  joint  statutory  auditors, M/s.  Price Waterhouse  LLP  and M/s.  Sundaram  & 
Srinivasan, Chartered Accountants have  issued  an unmodified  audit  report on Standalone  and 
Consolidated Financial Results of the Company for the financial year ended 31st March, 2024. 
 
Kindly take this communication on record. 
 
Yours faithfully 
For Cholamandalam Investment and Finance Company Limited 
 

 
P. Sujatha 
Company Secretary 
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-:-:, ClFCl. 

:-•; C!FCI. 

Xo CIFCL 

XI CIFCL 
X2 CIFCL 

l'lFCL 

CJFC!. 

Det11il,;oftheco,.mte1p11rty 

Cholmmmdulam Securities Limited 

Chobm1mdab111 Sccunt1es !,united 

Chobnw11J;,1bm Sccuntics !,imi1e<l 
Cholamundal:un SL'ct1rit1L's !,1m11<:J 

ChobmLlnJ;il;,1rn Se-.:uritics l,umt-.:d 

Chol:1111:111Julam SL'cunt1cs ],urntcd 

Chol:im:m<l::ilam Secun!l<:S l,11mt<:J 
Chol:m1:mJ:Jlam Sccun\1es l.1nu1eJ 

Cholamam!almn Sc,:;11ntics l,1m1tcd 
Cl10la11wn<lulum S,:curitics Lun1tcJ 

Chol:nnanJalmn S..::cun11es !.1m1tc,! 
Cho!amundalam Sccuntics !.1m1tc<l 

Chol:n11:n1Jalam S,:cunl1cs !.umtc<l 

Cholmnandalam S,:eunlies !.1m1t.:J 

Chulamandalam Scnir1t1c,; l.1m11\;J 
Cholaman<lLllam 1\.-!S (i,:nernl !11sura11,:,: Compa11.\ 
l.1111itc<l 
Chol:111w11J:.i!am :\!S (i,:11.:ral lnsuran<:<: Compan~ 
l.1m1t,;J 
Clwlanumdalam MS (kn,:rnl lnsur:m<:e Compan~ 
L11111tcd 
Cho!am;m<lalam ;,,,1s (i,:neral l11sura11c-: Compu11_1 
Lurnt,:J 
Cholamand;_d:1111 '.\lS (i-:n,;rnl 111:-.unmc,: Comp:m.1 
!.nlll!<:d 
Cho!ama11dal.1m l'..lS licncral Insurance Comprni,1 
Lunit<:J 
Cholamamlal:1111 :vlS General !nsuranc<.: Compan.\ 
Limit,:J 
Chohmrnndalmn MS General Jn,;uranc,: Comp1111.1 
Lurnt,:J 

Pam !intcrpri:-.i.:sln<l1al.i11111,:d 

l':un l:!11,:rpn~e,; !ndw l.urn1cd 

Rel11lion,;hlp or1he counterparty with the listed 
entltyo11tssubs1dl11ry 

St1bsid1uf\' Compml\ 

Subsidian Compmn 

Subs1d1;,1n· Compal\\' 

Subsi<l1a1;; Compam 

Subs1d1:1n Cump:.im 
Subsi<lwn Compan\ 

Sub:-.1J1,ll'Y Cmnpan\ 
Suh,;1J1:11Y Cumpam· 

Subsidiar, Compmn 

SubsiJ1:ll'Y Compal\\ 

Sub,;1drnr,· C(imp:m1 

F.:lkm Sulvtdian 

Fdkm Subs1<lwn 

Fdlo1\ Suhsidtan 

Fdl(m Suhsi<lw1, 

Fdlo11 Subsidinn 

Sub,;1Jiarics ha1·mg .~1grnlic:1nl 

Type or re!Jted p;ir1y tr11ns11ction 

Lrn.m 

Loan 

Loan 

I.uan 

!.nan 

l.oa11 

l.oan 
l,o:rn 

Loan 
l,rnlll 

l.oan 

Loan 

lnt<:r<:s\r,:c,;n,:<l 

,\m· Oth,:r Tr:mSLlCt!Oll 

,\rn Other Tnm:-.:1ct10n 

,\m·Othcrlran:-.a..:11,ln 

l,oan 

111tlu,.;11..:..: 01·cr hul.li1u> crnnn:m1 l'ur..::ha,;,:~ of (lu,1ds ur S,:nxcs 

ISub:-.1d1.in<:s h;i\llll!:-.tgmtic:1111 
l'.1IT\ _,\,,n, ln,!,hlr1<,s L11111tcd 

,,,, "''"'"'' """'''' 

l':11,1\ 11l'Tcdmolc)µ1cs Pn1·atc Lmutcd 
1':11:-11111' Tedmolu)!1e,; !'1wate L1m1\c<l 

Pa\'~11 iff Tcdmolng1cs 1'1watc I.muted 

Coromm1dd !mcrnatwnal l,n111t,:J 

Coromm1<ld b1g1neerinµ. Compall\ I .umtcd 

Cli lnklSl'slemsl'1wat,:!.m11le<l 

\lt1ruµapp,1 \1uri.::m Thcrnial C..:nurncs Lurnt,:d 
EID !':111'\' !ndw Lumted 
Ncl a,.;,:;e~,; lndw Lnmted 
Mun.1µappa i\1:mal!.-.:m<:nt sen·1ccs Limited 

1\lun1gappa,\rla11ag,:mclll:-.crnecsl.nmled 

111!1uc1i,.;c 01cr h,,l,l1nu ,-,,,,m.,m l'urd1:1:-...:~ of (ioud,; or Scrnccs 
.lomt Venture l'urdia:-.<:sclnuudsoi S,:rnccs 

.lomt V,:nlurc l.oan 
Joint V.:nlurc Loan 

.lomt V,:ntur<: :\nr Other lran:-.a.:twn 

.lom\ Venture ,\rn Other Tr:m:-.H<.:!1011 
Promoter {lroup Sak of (iou<ls or Se1T11;,.:,; 
Promoter {iroup !'urcha~,:s of(loods or S,:n·1,:;.:,; 
l'romoh;r Am Oth<:r Transact1011 

:1 pn\·atc ,:;ornpan~ lll \1h1d1 :1 dirccto1 

"' or <l1rccto1 ,\!\\ Other lr:ms:ict1,111 

.\11\ ()therTransae\1nn 

Promoter (!1\lUP 
Promot<:r crrrnip Purd1a:-.<:s of Gut>ds or Sernc<::-

Promoter trroup 

Det11llsol olherrel11tedp11r1ytr11ns11ctlon 

Loan:-. ~!\'en 

Loan:-. ).!t\·en 

Lo,ms Rcull'crcJ 

Loansg1\·cn 

lnt,:r,.;:,;t,:urncJonl.l':lll 

Expen:-.cs R.:1mb1w,,:d 

l11t,:rest,::-.p..:n,.:•Dd1cn1ures 

Redemption oflkb.:nltm:s 

L,pcn~c •S<:J'\'1,:,.;s ;1\·a1kd 
l'.xpcn~,: .s,;n 1c,:,; a1·a1kd 

!.llallS)!l\'ell 

S<:n1ec R<:ndcrcd • lfrl\crr:il t<.:e• 
D..:plOI nwm ,,( PUS m;ichmes 
R-:11t11! l<.lrPOS!l.b.:hinc:-. 

ln<:om,: •!--lrand11\\\.:b 1-lr:mJ111µ Fee 

Rental !n<:ome 
S<:rn,:;cs a1·:nkd·C(111:-.tru,.;t!llll 
C,mtrc1<:I 

V;ilueollM 
rel,1ted p.~ny 
tr11nsactlon11,; 
11pplO\l<ldllythe 
11udltcommlttee 
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N11turnor 
Indebtedness 
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other etc.) 

Detallsofthelo11ns,lnter-co1por11tedepos1ts.adv.:mcesor,rweslments 

Naturello;in/ 
adv11ncelinter• 

corporate 
deposit/ 

investment 

Shon term 
!,o:m 

Shon tcnn 

Shurt knn 

!.uan 
Shurt term 
l.oan 

Shon lcrn1 
LlKlll 

Shon tcn11 
l,c,:m 

Shortt,:rm 

Short t,:nn 
l.0:111 

Shun krm 
1,,,;m 

!nterestR11te 
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Purpose!or 
wh1chth;,!unds 

Wlllbe uttlls~d by 
the ulurnate 
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S. No 

Detallsolthe party(llsted 
entity 

/subsidlary)enterlnglnto 
thetr.'lnsactlon 

86 CffCL 
X7 C!FCL 

XX C!FCL 
X') C!FCL 
90 C!l-"CL 
<)I 

'}."\ 

95 

')7 

101) 

I/JI 

10.'l 

105 

I{(' 

JOX 
109 
110 
Ill 

II.) 

!IS 
115 
! 16 
11"7 

119 
120 
! 2 I 
122 
123 
12.J 
125 

12:-: 

]3() 

13] 

i.r 
l.1X 

C!FCI. 
C!FCL 

CIFCI. 

CIVCl. 

CIFCI. 

C!l-'CI. 

C!!:Cl. 
CU:CL 
C!FCI. 
C!FCL 
CIFCL 
C!FC!. 
C!FCL 
C!FC!. 
C!FCJ. 
C!FCL 
Cl!·CL 
mn 
C!FC!. 
C!FCL 
C!FCL 
C!H ... 'L 
C!FCL 
CIFCI, 
CIFCL 
CIFCL 
Cll'CL 
C!FCI. 
CIFCI, 
Cll:CL 
CIFCL 
CIFC!. 

CIFCL 
C!FCL 
CIFCl. 
CIFCI. 
CIFC!. 
C!FCI. 
CIFCL 
C!FCL 
C!FCL 
C!FCL 
C!FCL 
C!FCL 
CIFCI 
CIFCI 

1,lll CIFCI. 
1.11 C!!-TI 
1.12 CiF('I 

1·13 CIFCL 
1.1,! CJFCJ. 

1.15 Cll·CI. 

1-16 C!FCI. 

I.J:' CIFC!. 

Deta1lsolthecounterp.'lrty 

rub.: lnn:stmi:ms or !n<lia Limit..::<l 
Tub..:: lnwstmems of !ndi11 Lim1tcJ 

Tube Investments of !nJia l.imit,:d 
Tub..: lnvcstm.:nts or !o<lw Luni1.:<l 
A'.v1;...-1FounJatmn 
ChohmrnnJalam I lorn.: Finance l,unit,:J 
Chola11w111.blu111 S<:cunt1es LmutcJ 

,\mb:1d1 !11\·e:-.tments !,1mit,:J 

i\RLablurni\chilrust 

td ,\ !\!uruµ.:1pprm I lo!<linµs LL!' 

KaJamunc !i:-.tat,:s 

Cho!:mwndul:.irn Finuncial ! 1'J]d1n)!s !,1mit,:J 
,\,frs Kumka Subbiah 
Mr M\' Subbiah 
Mrs S1gap1 :\nmachalm11 
Mr Dhnn Arunaclrnlalll 
Mrs V,:J1ka :\k1rnmn1a1 ,\runach;1]11m 

Mrs Suhlwm Kun<lu 
Mr Ra1·in<lra Kumar KtmJu 
l\lrDArulSd\'1111 
i\1rs P Su1a1lw 

A l\.1 M Vd!u,an Sons P Lt<l 
,\mb;1J1 l:111..:rprisesLld 
Curborundum Uni1',.:r~ul l.1mil.:d 
E!D !'an"\" India Limitt:<l 
!vi/\ i\laguppan ! lol<lings l'ri\'at,: Lim11cJ 
:V1 l\! Muthiah Reseurch Foundation 
Murug11ppu !(du,:11tiona! An<l tvk<lical Foun<l:1lion 
A Venkatuchalam 
.-\ ,\ i\!ag;nnrnui 
A V Nngalabhmi 
,\ Vdl.-1ra11 
A Kei:rt1ka lJnnmnala1 

,\nm Venkat:1eh:i!am 
Lablnm Chl)Cb Lin)!t1lll 
Lalitlw Vdhmm 
M Id Murugapp:m 
:vl \' :\r ~kcnabh1 
:,,..1 r\ ,\l11µ:1ppun 
i\.kcnabh1Murngapp;m 
l\.krrammni VenkatmJwh1m 

Solach1 Ra1rnmutlw11 
Uma Rmnunathan 

V ,\nuwdwlam 
VN:m1,·:in:m 
V \'asanth11 
V:1111 ,\laµappan 

Valli .-\m11m1alu1 
Vdlad11 tv\un1µ:1ppun 
\':1ll1:'\nuwd1:1lam 
Vall1;11nma1 ~!t!l'UJ!app:m 
~1 \-1 V..::nkatachalmn 
Subh1uh Vcll;l\;Jll 

Amhad1 lrn·,:stmcnts l.m1itcJ 

M.A,\lagappun 

Re!atlonshlpolthecounterp.'lrtyw!lhthellsted 
entity or !t~ ~ubsldlary 

l1romot,:r 
l'romol..:r 

l'romolcr 
l'romot,:r 
Promot..:r(irnup 

l'n\·atc Lnnit,:J Cornparn,:,,; 111 11 llleh 
dir,:ctor or numajp,.:r or his rdat11·e 1s a 
m..::mb,:ror<liri:ctor 

I l'artn,:r~nip Fmns in 11 luch d1rectur, 
,,,,,,,.,,.,.,./r,,J.,1,,,,, 1;-a"''rt,,..,. 

I Subsi<lian,:s ha,·ing -;1gmtic:m! 

Typeor1elMedpartytransaction 

i\m Oth..::r Tr:msaction 

All\ Oth..:r Tr:111sact1011 
i\nr O!h.:r Transaction 
:\Jl\' Other Tnm~:1ction 
1)1n<lenJrecc1wd 
DJ\·1denJ re.:eir,:J 

Dm<lcnJ l\nd 

Dind..:nd Paid 

inlluenc,: mer holdmJ! cornpa!l\ Di,·id,:n<l Paid 
! !ol<lmµ Compan1 DiYiJcn<l Paid 
RdatiYc ofDiri:ctors Din<lcn<l Paid 
Rd:!li1·,,:, of Directors Di\'l<lcnd !'aid 
Rck111,·..:: of Directors Dindcnd l'a1<l 
Rdall\'C ol'D1r,:c1ors D11"1denJ P111<l 
l'romot,:r (Jroup D1n<lcnd l'a1J 

K:Vlf' DinJcnd l'a1<l 
K:vll' Din<lcnd !'ai<l 
D1r,:,:tor 
l\omot,:r Group 
Promoter 
l'romotcr 
Pmmoter 
PromotcrGr<Jup 
Promoter Group 
Promoter Grnup 
l'romo!i:r 
Promoter c;roup 

Pr1llll\ltcr Grnup 
l'romoter 
Pwmotcr (iruup 

!'romoter 

l'rnmot,:r(iruup 
!'romoter Ciruup 
!'romoter 
!'romot,:rGroup 
l'romotcr 
l'romolcr(iroup 
l'romolcrGroup 
l'romotcr(iroup 
l'romvtcr(lroup 
l'romotcr(iroup 
l'rnmot..:r<.iroup 
l'romot,,:,r 
Promotcr 
l'romotcr(iroup 
Promot,,:,r (in.HIP 

l'nmiutcr(Jr,,up 

D1n<li:11d PaiJ 
Divi1.knd Pui<l 
DiY1<l..::nd Pai<l 
DiY1d.:11<l Pui<l 
DiYtd.:nd !'uid 
J)jqJcnd !'a1<l 
Di\'!Jcndl'mJ 

Dh·iJend l'aiJ 

Di,·1Jen<l l'aiJ 
Di\'iJcn<l l'ai<l 

Di\'iden<l !'aid 
D1\·id..::nd l'aiJ 

D1\'ldi:ndl'md 
Dindi:m!!'md 
Dl\"!di:n<l l'md 

Din<lend!'au.! 
Dil'l<li:ml!'md 
DJ\·idend l'md 
l)m<lenJl'aid 
[)1,·i<l,:nJ l'm<l 

l'romotcr (Jr~ll1p l)1n<lenJ Paid 

Promotcr(Jroup D1n<l,:nJl'a1<l 
Promoter (iroup l)11·1dc11J l':J1J 
Promot..::1 l)11·1J,,:,nd l'm<l 
l'romot.:r ()roup D11·1J,:n<l l':ud 

!'romo!cJ :\rn Oth,:r Tn111:,,;1cl1uu 

Promoter Am Other Tr,nisuct10n 

Oetallsor otherrelaledpartytr.'lnsactlon 

DepositRi:ccl\',:d 

I :,\;:~
1
1
1
1:~},~1~~-'.'.~:-,:,'.~:::astructure an<l 

R,:nta! ]ll(.:om,: 
Contnhul1011 to CSR 
lm,.:rim!)i\·i<lcnd 
l-"in:11 Di\·idcnt! 

lnt.:nm l)i\·1dc11J 

lntcnm Di,·iJcnd 

lnt,:nml)11·iJ,:11d 

lnt,:nm !)i,-iJ,,:,nd 

lnt.:n111D1n<l.:n<l 
lntenm Din<lcn<l 
lnt..::nm D1\'iJcnd 
lnt,,:,nm DiY1d,:nd 
lnterimDi1·1J,,:,11J 
lntenm Dil'iJend 
lnt..::riml)indcnd 
lntenm D1n<l.:11d 
lnt..::nm DinJend 
hll.:rim Dl\·1dc11<l 
ln1..::nmDivi<le11<l 
lnt.:rimD1,·1dcnd 
!11tcnmDindcn<l 
!ntenmDl\"iJ,,:,n<l 
1111.:rim Di\'1d..::nd 
lntenmDinJ,:nd 
!nt.:rim Di\'iJ.:n<l 
!nterimDi\·iJ.:nJ 
!nt..::rimDh1den<l 
!nt.:rimDi\i<l.:nd 
Jnt.:rimDi\·i<l.:11d 
!nt.:rim D1\'Jd.:nJ 
lntcnm D1\'1d.:nJ 
lnk:rim D1\·i<lcn<l 
lnterimDil"l<lcn<l 
lnt,:rim Dm<l,:n<l 
Interim D111Je11J 
lntcrim Dl\'Jdi:n<l 
lnti:rim Di\'JdenJ 
Interim DinJen<l 
lnt,:nmD1,·iden<l 

!nt.:rim l)i,·1d,:nJ 
lnt.:riml)in<l.:nd 
!nt.:rimDl\"!<li:n<l 

lntcnm Di,·idcn<l 
!nk:rimDi\'HknJ 
!nt.:rim D1ndcnJ 
Interim 1)1\·id..:nJ 

l11t,,:,nml)11·1Jcnd 
!11t.:nml)1\'1JcnJ 
!ntcnml)1\·iJ,,:,11J 
l11tcnmD1\·1JcnJ 
ln1,,:,nm])11·iJcnd 
lnt,,:,rnnDil"l<li:n<l 
lntcrnn Di,id,,:,nJ 
lnt,,:,r,:sl p,11d "n Non Clll\l er11bk 
Dcbcnltires 
lntcr~•,..1 puiJ un NPn Corncrt1bk 
Debcnltires 
ltit.:resl p:u<l llll N,1n Conn.:rt1bk 
!)ehenlllfes 

Val1.1eorthe 
re!atedp.'lrty 
trnnMCtlOn.'IS 
approvedby1he 
auditcommlt1ee 
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fncaseanylinanclallndebtednessis 
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{loan/Issuance 
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Cost 

Detallsoftheloans,lnter-corporJtedeposits,advancesormvestments 
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S. No 

Dt!ta/!s of the party (listed 
entity 

/subs1dlJry)entNln9lnto 
thet1ansaction 

1..1::-: CIFC!. 

1..\9 CIFCL 

150 CIFCL 

151 C!FCL 

152 C!l-"CI. 

15J Cll-"CI. 

15-1 CIFCI. 

155 CU:CL 

!5t, C!FCL 

!57 C!FCL 
l5X Cll-"CL 
159 CJFCL 
J(,O Cll-"CI. 
161 ClFCI. 
J(,2 CJFCL 
IC,:, CIFCL 
I(,.\ Cll-"Cl. 
165 CIFC!. 
1(,n CIFCl. 
1(,7 CIFCL 

l(,'l CIFCL 
1:-\! CIFCL 
171 CIFCL 
17'2 C!FCL 

l'.'."l C!FCL 
\7.J CIFCL 
l'.'S C!FCL 
176 C!FCL 

177 CSl.:C 

CSliC 

17') CSl:C 

IXO CSl;C 

ISi CSl'.C 

1:-:2 CSl'.C 

p,:.i cs1:c 
185 CSl'.C 
IX6 CSEC 

IS7 CSl'.C 
188 CSl'.C 

l')IJ CS!'.(." 

1')2 
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30th Apr 2024 

The General Manager,
Department of Corporate Services,  
BSE Limited, Phiroze Jeejeebhoy Towers,  
Dalai Street, Mumbai - 400 001. 

Dear Sir/Madam, 

   Sub: Regulation 32, 52(7) & 52(7A) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 

We hereby confirm that, the proceeds of the Non-Convertible Debentures issued by Cholamandalam 
Investment and Finance Company Limited during the quarter ending 31st March, 2024 and listed on BSE 
Limited has been fully utilised for the purpose as disclosed in their respective Information 
Memorandum/Offer Document /Prospectus/Term Sheet of the Issue(s).

There is no deviation in utilisation of funds in respect of the objects or purposes for which the funds have 
been raised through debt securities for the reporting period. Please refer to the Annexure for the statement 
of utilisation and/or deviation of issue proceeds.

Kindly take the above on record. 

Yours faithfully, 
For Cholamandalam Investment and Finance Company Limited,

Hardik Pandya,
Sr. AVP Treasury



Annexure

A. Statement of utilization of issue proceeds (Jan 2024 to Mar 2024): 
Name 
of the 
Issuer 

ISIN Mode of 
Fund 
Raising 
(Public 
issues/ 
Private 
placement) 

Type of 
instru
ment

Date of raising
funds

Amount 
Raised 
(in crs)

Funds utilized Any 
deviation 
(Yes/ No) 

If 8 is 
Yes, 
then 
specify 
the 
purpose 
of for 
which 
the 
funds 
were 
utilized 

Remarks, 
if any 

1 2 3 4 5 6 7 8 9 10 

CIFCL INE121A07RQ3
Public 
Issue NCD

31-Jan-2024 113.58 
As per 
Prospectus

No NA NA

CIFCL INE121A07RR1
Public 
Issue NCD

31-Jan-2024 10.09 
As per 
Prospectus

No NA NA

CIFCL INE121A07RT7
Public 
Issue NCD

31-Jan-2024 518.21 
As per 
Prospectus

No NA NA

CIFCL INE121A07RS9
Public 
Issue NCD

31-Jan-2024 4.89 
As per 
Prospectus

No NA NA

CIFCL INE121A07RV3
Public 
Issue NCD

31-Jan-2024 785.72 
As per 
Prospectus

No NA NA

CIFCL INE121A07RU5
Public 
Issue NCD

31-Jan-2024 2.59 
As per 
Prospectus

No NA NA

     B. Statement of deviation/ variation in use of Issue proceeds: 
Particulars Remarks 
Name of listed entity Cholamandalam Investment and Finance Co Ltd
Mode of fund raising Public Issue
Type of instrument NCD (Public Issue)
Date of raising funds January 2024 March 2024
Amount raised 1435.08 crs
Report filed for quarter ended March 2024
Is there a deviation/ variation in use of funds raised? No
Whether any approval is required to vary the objects of 
the issue stated in the prospectus/ offer document? 

NA

If yes, details of the approval so required? NA
Date of approval NA



Explanation for the deviation/ variation NA
Comments of the audit committee after review NA
Comments of the auditors, if any NA
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Original 
Object

Modified 
Object, if any

Original 
Allocation

Modified 
allocation, if 
any

Funds 
utilised

Amount of 
deviation/ 
variation for the 
quarter according 
to applicable 
object (in Rs. 
crore and in %)

Remarks, if 
any

NA NA NA NA NA NA NA

Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Name of signatory: HARDIK PANDYA

Designation: Sr. AVP - TREASURY

Date: 30th Apr 2024



30th Apr 2024

Listing Department
Wholesale Debt Market Segment
National Stock Exchange of India Limited
Exchange Plaza, 5th Floor
Plot No. C/1, G Block
Bandra-Kurla Complex, Bandra (E)
Mumbai 400 051

Dear Sir/Madam, 

   Sub: Regulation 32, 52(7) & 52(7A) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 

We hereby confirm that, the proceeds of the Non-Convertible Debentures issued by Cholamandalam 
Investment and Finance Company Limited during the quarter ending 31st March, 2024 and listed on NSE 
Limited has been fully utilised for the purpose as disclosed in their respective Information 
Memorandum/Offer Document /Prospectus/Term Sheet of the Issue(s). 

There is no deviation in utilisation of funds in respect of the objects or purposes for which the funds have 
been raised through debt securities for the reporting period. Please refer to the Annexure for the statement 
of utilisation and/or deviation of issue proceeds.

Kindly take the above on record. 

Yours faithfully, 
For Cholamandalam Investment and Finance Company Limited,

Hardik Pandya,
Sr. AVP Treasury



Annexure
A. Statement of utilization of issue proceeds (Jan 2024 to Mar 2024):

Name 
of the 
Issuer 

ISIN Mode of 
Fund 
Raising 
(Public 
issues/ 
Private 
placement) 

Type of 
instrum
ent

Date of 
raising funds

Amount 
Raised (in 
crs)

Funds utilized Any 
devia
tion 
(Yes/ 
No) 

If 8 is 
Yes, 
then 
specify 
the 
purpose 
of for 
which 
the 
funds 
were 
utilized 

Remarks, 
if any 

1 2 3 4 5 6 7 8 9 10 

CIFCL INE121A07RP5
Private 
Placement

NCD
11-Jan-24

             
50.00 

As per 
Prospectus

No NA NA

CIFCL INE121A07RQ3
Public 
Issue

NCD
31-Jan-24

           
113.58 

As per 
Prospectus

No NA NA

CIFCL INE121A07RR1
Public 
Issue NCD 31-Jan-24

             
10.09 

As per 
Prospectus

No NA NA

CIFCL INE121A07RT7
Public 
Issue NCD 31-Jan-24

           
518.21 

As per 
Prospectus

No NA NA

CIFCL INE121A07RS9
Public 
Issue NCD 31-Jan-24

               
4.89 

As per 
Prospectus

No NA NA

CIFCL INE121A07RV3
Public 
Issue NCD 31-Jan-24

           
785.72 

As per 
Prospectus

No NA NA

CIFCL INE121A07RU5
Public 
Issue NCD 31-Jan-24

               
2.59 

As per 
Prospectus

No NA NA

CIFCL INE121A07RW1
Private 
Placement NCD 28-Feb-24

        
1,000.00 

As per 
Prospectus

No NA NA

CIFCL INE121A07RX9
Private 
Placement NCD 05-Mar-24

           
500.00 

As per 
Prospectus

No NA NA

CIFCL INE121A07RY7
Private 
Placement NCD 15-Mar-24

           
441.00 

As per 
Prospectus

No NA NA

CIFCL INE121A08PM4
Private 
Placement

Sub 
Debt 21-Mar-24

           
200.10 

As per 
Prospectus

No NA NA



     B. Statement of deviation/ variation in use of Issue proceeds: 
Particulars Remarks 
Name of listed entity Cholamandalam Investment and Finance Co Ltd
Mode of fund raising Private Placement and Public Issue
Type of instrument Sub Debt and NCD (Private and Public Issue)
Date of raising funds January 2024 March 2024
Amount raised 3626.18 crs
Report filed for quarter ended March 2024
Is there a deviation/ variation in use of funds raised? No
Whether any approval is required to vary the objects of 
the issue stated in the prospectus/ offer document? 

NA

If yes, details of the approval so required? NA
Date of approval NA
Explanation for the deviation/ variation NA
Comments of the audit committee after review NA
Comments of the auditors, if any NA
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Original 
Object

Modified 
Object, if any

Original 
Allocation

Modified 
allocation, if 
any

Funds 
utilised

Amount of 
deviation/ 
variation for the 
quarter according 
to applicable 
object (in Rs. 
crore and in %)

Remarks, if 
any

NA NA NA NA NA NA NA

Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Name of signatory: HARDIK PANDYA

Designation: Sr. AVP - TREASURY

Date: 30th Apr 2024



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED (CIFCL) 
 

AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED AND YEAR ENDED  

31st MARCH 2024 

Key Financial Results (Q4 and FY 23-24): 

 Disbursements at ₹ 24,784 Cr for the quarter (Up by 18%) and ₹ 88,725 Cr for 

FY 23-24 (Up by 33% YoY) 

 Total AUM at ₹ 1,53,718 Cr (Up by 36% YoY) 

 Net Income for the quarter was at ₹ 2,913 Cr (Up 41% YoY) and ₹ 9,986 Cr for 

FY 23-24 (Up 38% YoY)  

 PAT at ₹ 1,058 Cr for the quarter (Up by 24%) and ₹ 3,423 Cr for FY 23-24 (Up 

by 28% YoY) 

Chennai, April 30th, 2024: The Board of Directors of CIFCL today approved the audited 
financial results for the quarter and year ended 31st March 2024. 

Highlights Q4 FY 24:       

 
Chola has delivered best‐ever disbursals, collections, and profitability in Q4 FY24. Chola clocked a 
disbursement volume of 24,784 crs  in Q4. Vehicle finance disbursements grew by 6% aided by a 
steady growth. Loan Against Property business grew by 55% and Home Loans grew by 24% driven 
by geographical expansion into Tier 3 and 4 locations.  Disbursement growth in the other businesses 
were at 24%. 
 
 
Performance Highlights: 

 

 

 Aggregate disbursements in Q4 FY 24 were at ₹ 24,784 Cr as against ₹ 21,020 Cr in Q4 
FY 23 with a growth of 18%. Disbursements for FY 23-24 were at ₹ 88,725 Cr as against 
₹ 66,532 Cr in the previous year, registering a growth of 33% Y-o-Y. 

Rs in Cr.

Particulars
Q4 FY 23 Q4 FY 24

Growth

(Y‐o‐Y)
FY 23 FY 24

Growth

(Y‐o‐Y)

Disbursements 21,020      24,784      18% 66,532      88,725      33%

AUM 1,12,782  1,53,718  36% 1,12,782  1,53,718  36%

Total Income 3,794        5,492        45% 12,978      19,216      48%

Finance Cost ‐1,734       ‐2,579       49% ‐5,749       ‐9,231       61%

Net Income 2,060        2,913        41% 7,229        9,986        38%

Total Expenses ‐787          ‐1,285       63% ‐2,780       ‐4,082       47%

Loan Losses ‐114          ‐191          67% ‐850          ‐1,322       55%

Profit Before Tax 1,159        1,437        24% 3,599        4,582        27%

Profit After Tax 852           1,058        24% 2,666        3,423        28%



 
 Vehicle Finance (VF) disbursements were at ₹ 12,962 Cr in Q4 FY 24 as against ₹ 12,190 

Cr in Q4 FY23, registering a growth of 6%. Disbursements for FY 23-24 were at ₹ 48,348 
Cr as against ₹ 39,699 Cr in the previous year, reporting a growth of 22% Y-o-Y. 

 
 Loan Against Property (LAP) business disbursed ₹ 4,273 Cr in Q4 FY 24, as against ₹ 2,762 

Cr in Q4 FY23, with a growth rate of 55%. Disbursements for FY 23-24 were at ₹ 13,554 
Cr as against ₹ 9,299 Cr in the previous year, registering a growth of 46% Y-o-Y. 
 

 Home Loan business disbursed ₹ 1,747 Cr in Q4 FY 24, as against ₹ 1,405 Cr in Q4 FY23 
registering a growth of 24%. Disbursements for FY 23-24 were at ₹ 6,362 Cr as against ₹ 
3,830 Cr in the previous year, registering a growth of 66% Y-o-Y. 
 

 Small and Medium Enterprises Loan (SME) business disbursed ₹ 2,136 Cr in Q4 FY 24, 
registering 2% growth over ₹ 2,104 Cr in Q4 FY23. Disbursements for FY 23-24 were at ₹ 
8,106 Cr, registering 27% growth over ₹ 6,388 Cr in FY 23-24. 
 

 Consumer and Small Enterprise Loans (CSEL) disbursed ₹ 3,301 Cr in Q4 FY 24, as against 
₹ 2,364 Cr in Q4 FY23 registering a growth of 40%. Disbursements for FY 23-24 were at 
₹ 11,281 Cr, registering 64% growth over ₹ 6,865 Cr in FY 23-24. 

 
 Secured Business and Personal Loan (SBPL) disbursed ₹ 366 Cr in Q4 FY 24, as against ₹ 

196 Cr in Q4 FY23 registering a growth of 87%. Disbursements for FY 23-24 were at ₹ 
1,074 Cr, registering 138% growth over ₹ 451 Cr in FY 23-24. 

 
 Assets under management as of 31st March 2024, stood at ₹ 1,53,718 Cr as compared to 

₹ 1,12,782 Cr as of 31st March 2023, clocking a growth of 36% Y-O-Y. 
 
 PBT Growth in Q4 was at 24% and for FY 23-24 was at 27%. 

 
 PBT-ROA for Q4 FY 24 was at 3.9% and for FY 23-24 was at 3.4%. 

 
 ROE for FY 23-24 was maintained at 20.6% compared to the previous year. 

 
 The Company continues to hold a strong liquidity position with ₹ 7899 Cr as cash balance 

as of the end of Mar'2024 (including Rs 1500 cr each invested in Gsec / TBill & Rs 765 Cr 
invested in Strips shown under investments), with a total liquidity position of ₹ 8315 Cr 
(including undrawn sanctioned lines). The ALM is comfortable with no negative cumulative 
mismatches across all time buckets as per Regulatory norms. 

 
 Consolidated Profit Before Tax (PBT) for Q4 FY 24 was at ₹ 1,428 Cr as against ₹ 1,163 Cr 

in Q4 FY 23 registering a growth of 23% and for FY 23-24 was at 4,605 Cr as against 3,615 
Cr in FY 22-23 with a growth of 27%. 

Asset Quality: 

Stage 3 levels representing 90+ dues reduced to 2.48% as of March 24 from 2.82% as of the 
end of December 23. GNPA % as per RBI norms reduced to 3.54% as of March 24 as against 
3.92% on December 23. NNPA as per RBI norms has also dropped to 2.32% as of March 24 
against 2.56% on December 23. NNPA is below the threshold of 6% prescribed by RBI as the 
threshold for PCA. 
 
The details of the stagewise assets and provisions are given in the Annexure. 

 



Capital Adequacy: 
 
The Capital Adequacy Ratio (CAR) of the company as of 31st March 2024, was at 18.57% as 
against the regulatory requirement of 15%. Tier-I Capital was at 15.10% and Tier-II Capital was 
at 3.47%. 
 

Dividend 

The Board of Directors of the company has recommended a final dividend of ₹ 0.70 per share 
(35%) on the equity shares of the company, subject to the approval of the members of the 
company at the ensuing Annual General Meeting. This is in addition to the interim dividend of ₹ 
1.30 per share (65%) for the financial year 2023-24 declared by the company on 25th January 
2024. 

Others 

The Board of Directors of Cholamandalam Home Finance Ltd(wholly owned subsidiary) have 
approved an Equity infusion of Rs. 25 Cr. in Cholamandalam Securities Ltd (wholly owned 
subsidiary), subject to the approval of regulators. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Annexure 

Stage wise ECL Summary 

 

 

 

Stage wise Summary ‐ Mar 24 Stage wise Summary ‐ Dec 23

Total Total

Particulars Asset Provn NNPA Asset Provn NNPA

Rs in Cr Rs in Cr Rs in Cr Rs in Cr Rs in Cr Rs in Cr

Stage 1A 1,39,769          529                1,39,240      1,27,032          544                1,26,488     

Stage 1B 309                   12                  297              250                   12                  238             

Total Stage 1 1,40,078          541                1,39,537     1,27,282          555                1,26,726    

Stage 2A 1,971                161                1,810           2,905                275                2,630          

Stage 2B 1,251                126                1,125           1,239                153                1,085          

Total Stage 2 3,222               286                2,935           4,144               428                3,716          

Stage 3 3,645                1,693            1,952           3,811                1,720            2,091          

Total Stage 3 3,645               1,693            1,952           3,811               1,720            2,091          

Total 1,46,945          2,521            1,44,424     1,35,236          2,704            1,32,532    

NPA as per RBI (incl Sec) 5,205               1,831            3,374           5,299               1,885            3,414          

NNPA RBI % 2.32% 2.56%

Stage wise Summary ‐ Mar 24 Stage wise Summary ‐ Dec 23

Total Total

Particulars Asset Provn NNPA % Asset Provn NNPA %

% PCR (%) % % PCR (%) %

Stage 1A 95.12% 0.38% 94.76% 93.93% 0.43% 93.53%

Stage 1B 0.21% 3.95% 0.20% 0.18% 4.65% 0.18%

Total Stage 1 95.33% 0.39% 94.96% 94.12% 0.44% 93.71%

Stage 2A 1.34% 8.15% 1.23% 2.15% 9.46% 1.95%

Stage 2B 0.85% 10.05% 0.77% 0.92% 12.38% 0.80%

Total Stage 2 2.19% 8.89% 2.00% 3.06% 10.33% 2.75%

Stage 3 2.48% 46.45% 1.33% 2.82% 45.15% 1.55%

Total Stage 3 2.48% 46.45% 1.33% 2.82% 45.15% 1.55%

Total 100.00% 1.72% 98.28% 100.00% 2.00% 98.00%

NPA as per RBI (incl Sec) 3.54% 35.18% 2.30% 3.92% 35.58% 2.52%

NNPA RBI % 2.32% 2.56%

Asset Classification:

STAGE_1A Represents assets (i) which had never touched NPA and (ii) which had been an NPA in the past but had been normalised and currently in the 0‐30 days ‐ Hence no more an NPA as per RBI norms

STAGE_1B Represents assets which had been an NPA in the past but yet to be fully normalised though it has moved to stage 1 currently ‐ Hence an NPA as per current RBI norms

STAGE_2A Represents assets (i) which had never touched NPA and (ii) which had been an NPA in the past but had been normalised post that and now in 31‐90 days DPD ‐ Hence no more an NPA as per RBI norms

STAGE_2B Represents assets which had been an NPA in the past but yet to be fully normalised though it has moved to stage 2 currently ‐ Hence an NPA as per current RBI norms

STAGE_3 Represents assets which continues to be a NPA as on the closing date ‐ Hence an NPA as per current RBI norms

Rs in Cr.

Particulars Dec‐22 Mar‐23 Jun‐23 Sep‐23 Dec‐23 Mar‐24

Gross Assets ‐ Stage 1 & 2 92,526      1,03,856   1,12,185   1,21,860   1,31,425   1,43,300  

Gross Assets ‐ Stage 3 3,367        3,222        3,546        3,719        3,811        3,645       

Stage 3 Assets to Total Gross Assets 3.51% 3.01% 3.06% 2.96% 2.82% 2.48%

Coverage Ratio (%) ‐ Stage 3 40.96% 46.00% 45.40% 47.32% 45.15% 46.45%
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