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RªrSôÓ

Ø u ] ôs G m G pH 
®.G v. Lô ° Ø jÕ LôX Uô ] ôo

§ Ú l é o, H l. 30: § Ú l é o 
UôY h P m, RôWô × W m (R²) 
N hP l ú T W û Y j ùRôÏ § « u 
Ø u ] ô s G m G pH ®.G v. 
Lô ° Ø jÕ (65) EP p SX d Ï 
û \ Yô p E« ¬ Z k Rô o.

RôWô × W m AÚ ú L Ù s[ 
ÅWô f £ U e L X j û R f úN o k R 
Y o ®.G v. Lô ° Ø jÕ. §Ú U Q Uô LôR 
CY o Lô e ¡ W v L h£ « u ÁÕ ùLô iP 
B o Y m LôW Q UôL A§ p úN o kÕ, 
ÅWô f £ U e L X m FWô h£ U u \  j Rû X 
Y WôL CÚ k Õ s [ô o. © u ]  o, LP kR 
2016 ØR p 2021}B m B iÓ YûW RôWô 
× W m ùRôÏ§ N hP l ú T WûY Eß l © ] 
WôL TR® Y¡ j Õ s[ô o. úUÛ m, Rª r 

SôÓ Lô e ¡ W v Lª h¥ ùNV t 
ÏÝ Eß l © ] o, A¡X C k §V 
Lô e ¡ W v Lª h¥ ùNV t ÏÝ 
Eß l © ] o TR® Y¡ j Õ s[ 
CY Ú dÏ §¼ ù W]  ×R u ¡ 
ZûU EP p SX d Ïû \ Ü H t 
T h P Rô p, L h£ ¨ o Yô ¡ L s 
AYûW RôWô × W m AWÑ UÚ j 

Õ Y U û ]  « p úN o j R ] o. 
A e ¡ Ú kÕ ¾®W £¡ f û N d LôL 

úLôû Y « p Es[ R² Vô o UÚ j Õ Y 
U û ]  dÏ Aà l © û Y d L l T hP ¨û X 
« p, £¡ fûN TX ² u± E« ¬ Z k Rô o. 
AY WÕ Cß § f NP eÏ ÅWô f £ U e L 
X m ¡Wô U j § p ®Vô Z d ¡ ZûU S û P 
ù T t \ Õ.

úU § ]  m: ØR p Y o, 
Rû X Y oL s Yô r jÕ

ù Nuû] , H l.30: úU §]j ûR ùVôh¥, ØRp Yo Ø.L.v Pô 
# u, A§ØL ùTôÕf ùN VX o GPl Tô¥ TZ² Nôª E s 
° hP RûX Yo Ls Yôr jÕ ùR¬ ®jÕs []  o.

Ø Rp Yo Ø.L.v Pô #u: EXûL EûZ lTôp ùNÛ jÕ m, 
EX¡ àdÏ R eL s ®Vo ûY Vô p E«ì hÓ m TôhPô° Y od 
L j§ ]Ú dÏ G]Õ EûZ lTô[ o §] Yôr jÕ Ls. C k§ Vô 
Ü dúL Y¯Lôh Óm TX ùRô¯Xô[ o SXj §h Pe Lû[ "§Wô 
®PUôP p' AWÑ ùNV pT Ój§E s[Õ. EûZ lû TÙ m, EûZ l 
ú Tô ûW Ùm ùLô iPôÓ m C kR úU Sô° p, §ØL ùRô¯Xô[ o 
L °u E iû Uj úRôZ] ôL G uù \u ßm §Lr k§ Óm. 

G Pl Tô¥ úL.TZ ²Nôª (A§ ØL): E ûZ dÏ m ùRô¯Xô 
[ oL s Aû]  jÕ YûL L° Ûm £\l ×P u YôZ úYi Óm, 
EûZ l× U hÓúU S mûU EVo jÕ m; EûZ l© u TV] ôp 
¡ûP dÏ m EVoúY U]¨ û\ Ü A°d Ïm; S m© dû Lú VôÓ 
EûZ jRôp Yôr ®p ùYt± ùTß YÕ ¨ fN Vm G uTûR ùR¬ 
® jÕ dù Lô iÓ, ùRô¯Xô[ oL s Aû]  YÚ dÏ m úU §] 
S pYôr jÕ Ls.

Cú R ú TôX RªZL Lôe¡Wv RûXYo Ï. ù N p Yl ù T Ú k 
RûL,  Uô o d £ v h Uô¨Xf ùNVXô[o ù T. N i Ø L m, Ck§V 
Lmë²vh Uô¨Xf ùNVXô[o Ø. Å W Tô i ¥ V u, TôUL 
¨ßY]o  Wô U Rô v, U§ ØL ùTôÕ f ùNV X o ûYúLô, TôUL 
Rû X Y o A u × U¦, ®Ó R û X f £ß j û R L s L h£ j Rû X 
Y o ùRô p. § Ú Uô Y [ Y u, Rª r Uô¨X Lô e ¡ W v Rû X 
Y o ´.ú L. Yô N u, U² R ú SV U d L s L h£ j Rû X Y o G m. 
ù a f. _ Yô ¶ Ú pXô, Rª ZL Yô r Ü ¬ û U d Lh £ j Rû X Y o 
§.ú Y p Ø Ú L u, ùY p@ ú T o Tô o h¥ B l C k §Vô Rû X 
Y o SN. £ d L k R o E s ° hP Rû X Y o L Þ m úU §]  Yô r jÕ  
ùR ¬ ® j Õ s [ ] o.

Aû U f N o L Þ P u 
ØR p Y o vPô # u 

Bú Xô Nû] 
ù N uû] , H l. 30: Rª ZL N hP l ú T W 

û Y j úR o R # p T§ 
Yô]  Yô d Ï L s úU 
4}B m úR§ G i 
Q l T Ó m ¨û X 
« p, Aû U fN o L Þ 
P u §ØL Rû X Y 
Ú m, ØR p Y Ú Uô]  
Ø.L. vPô # u 
® V ô Z d ¡ Z û U 

Bú Xô Nû]  SP j § ] ô o.
LP kR H l. 23}B m úR§ Yô d Ï l 

T§Ü Ø¥ kR © u× K nÜ GÓ l T R t 
LôL ØR p Y o vPô # u ÏÓ m T j 
Õ P u ùLôû P d Lô ]  p ùN u \ ô o. 
© u ]  o ùN uû] §Ú m ©V AY o, 
L h£ « u Rû XûU AÛ Y X L Uô]  
AiQô A± Yô X V j Õ dÏ ®Vô Z d 
¡ ZûU Y k Rô o.

A l ú TôÕ, Aû U f N o L s Õû W Ø Ú 
L u, G.Y. úYÛ, G m. B o.úL. T u É o 
ù N p Y m, ùT¬ V L Úl T u, Ø u ] ô s 
Aû U f N o ùN k § p TôXô´ B¡ ú Vô o 
ØR p Y û W f N k § jÕ Bú Xô Nû]  
SP j § ] o. §ØL á hP¦ Á i Ó m 
B h£ Aû U d Ï m G uß ùTÚ m Tô 
Xô]  Yô d Ï d L¦ l× Ø¥ Ü L s ùR¬ 
® j Õ s[ ̈ û X « p C kR Bú Xô Nû]  
S û P ù T t ß s [ Õ.

Yô d Ï d L¦ l × Lû[
A§ ØL Ø± V ¥ d Ï m

ù N uû] , H l. 30: L Ú j 
Õ d L¦l × L s, Yô d Ï d 
L¦ l × Lû[ Ø± V ¥ jÕ 
A§ ØL B h£ Aû U d 
Ï m G]  A d L h £ « u 
ùTôÕ f ùNV X o GP l 
Tô¥ úL. T Z ² Nôª ùR¬ 
® j Õ s [ô o.

CÕ Ï± jÕ AY o ®Vô 
Z d ¡ ZûU ùY° « hP A± dûL: 
Rª ZL N hP l ú T W û Y j úR o R p 
H l. 23}B m úR§ SP kÕ Ø¥ k 
Õ s[ ¨û X « p, úR o R Û d Ï l © k 
û RV Yôd Ï d L¦ l × L s G u\  
ùTV ¬ p ùTô n j RL Y p L û [ l 
TW l©, Rª ZL U d L û [ Ù m A§ 
ØL ùRô i P o L û [ Ù m §û N  
§ Ú l × m úYû XûV §ØL § hP 
ª hÓ ùN nÕ YÚ ¡ \ Õ.

úR o R Û d Ï l © k û RV Yô d Ï d 
L¦ l× Ø¥ Ü L û [ d L iÓ A§ 
Ø L ® ]  o VôÚ m LX e L j úRû Y 
« pûX. §Ø L ® u © j R Xô hP 
SôP L m JÚ ú Tô Õ m GÓ T PôÕ. 
A§ Ø L Ü dÏ G§ Wô]  Yô d Ï d 
L¦ l × L û [ d L iÓ VôÚ m 
U]  m R[W úY i Pô m.

LÚ j Õ d L¦ l × L s, Yô d Ï d 
L¦ l × L s A l T ¥úV SP k R 

RôL YW Xôß ¡û P VôÕ. 
Aû ]  jÕ LÚ j Õ d L¦ l 
× L û [ Ù m Eû P júR 
A§ ØL CÕ YûW B h£ 
Aû U j § Ú d ¡ \ Õ. Aú R 
ú Tô uß C k R j úR o R 
# p A§ ØL 210 ùRôÏ § 
L ° p ùY uß R² l ù T 
Ú m Tô u û U Ù P u B h£ 

Aû U d Ï m.
A§ Ø L Ü dÏ G§ Wô]  LÚ j Õ d 

L¦ l × Lû[ § hP ª hÓ ùY° 
« Ó Y R tÏ © u ]  ¦ « p ã r f£ 
E s [Õ. §ØL ùY p X l ú Tô ¡ \Õ 
G u\  UôV © m T jûR EÚ Yô d¡, 
AR u A¥ l T û P « p Yô dÏ G i 
¦ d û L « p § p Û Ø pÛ ùN n Y 
R t Ï m, Rª Z L j § p ÏZ l T jûR 
EÚ Yô d Ï Y R t Ï m §Ø L ® ]  o 
ØV t£ ùN n Yô o L s.

G] úY, úU 4}B m úR§ Yô dÏ 
G i ¦ dûL Sû P ù T ß m CP e L 
° p A§ ØL ùRô i P o L s, Yô d 
Ï f Nô Y¥ ØL Y o L s, úY hTô [ o 
L s, ¨ o Yô ¡ L s, ùRôÏ§ úR o R p 
ùTôß l Tô [ o L s Aû ]  Y Ú m 
LY ]  j Õ P u ùNV p TP úY i 
Ó m G uß GP l Tô¥ TZ ² Nôª 
ùR ¬ ® jÕ s [ô o.

£ßª ùLôûX YZ d ¡ p Cû [ O o Ï t \  Yô° :  
úU 5}C p R i Pû] A± ® l×

× Õ f ú N¬, H l. 30 :  × Õ f ú N ¬ « p 9 YVÕ £ßª Tô# V p Y u ù Lô 
ÓûU ùN n V l T hÓ, ùLôû X Vô]  YZ d ¡ p ûLRô]  Cû [ 
O o Ï t \  Yô° G]  ×Õ f ú N¬ úTô dú^ô ¿§ U u \  m ®Vô Z d 
¡ ZûU ¾ o l T ° j RÕ. AY Ú d Lô] R i Pû]  ®Y W m úU 5}
B m úR§ A± ® d L l T P Ü s [Õ.

×Õ f ú N¬ Ø j § Vô p ú T h û P û V f  úN o kR 9 YVÕ £ßª, 
LP kR 2024 Uô o f  2}B m úR§ UôV Uô ] ô o. AYWÕ NPXm 
Uô o f 5}C p Å h¥ u AÚ ú L Ù s[ L¯ Ü ¿ o Lô p Yô « p Nô d 
Ï l ûT« p Ñ t \  l T hÓ ¡P k RÕ.

CÕ Ï ± jÕ úTôÄ ̂ ô o SP j §V ®Nô W û Q « p, AúR TÏ 
§ûV úN o kR LÚ Qô v (20) G u T Y o L gNô úTôû R « p £ß 
ªûV Tô# V p Y u ù Lô ÓûU ùN nÕ ùLôûX ùN n R Õ m, 
CR tÏ A l T Ï § û V f úN o kR ®ú Y Lô ] k R u (56) EP k û R 
VôL  CÚ k R Õ m ùR¬V Y k RÕ. Cû R V Ó jÕ, LÚ Qô v, ®ú Y 
Lô ] k R u B¡ ú Vô o  ûLÕ ùN n V l T h P ]  o. 

×Õ f ú N¬ LôXô l T hÓ £û \ « p Aû P d L l T h ¥ Ú kR 
®ú Y Lô ] k R u A eÏ L¯ l T û \  « p ç d ¡ h Ó j R t ù LôûX 
ùN nÕ ùLô i Pô o. LÚ Qô v U j §V £û \ « p Aû P d L l T h 
¥ Ú k Rô o.  

×Õ f ú N¬ úTô dú^ô ®û WÜ ¿§ U u \  j § p C q Y Z dÏ 
ùRôP o TôL 54 úT¬ P m ®Nô WûQ SP j R l T h PÕ. ®ú Y 
Lô ] k R u R t ù LôûX ùN n R Rô p AY o ÁRô]  Ï t \  f Nô h Ó 
L s W jÕ ùN n V l T h P] . ®ú Y Lô ] k R ² u R² û U Vô] 
Å hÓ dÏ LÚ Qô v £ß ªûV Aû Z jÕ ùN uß Tô# V p Y u 
ù Lô ÓûU ùN nÕ, © u ]  o  LÝ jûR ùS¬ jÕ ùLôûX ùN n 
RÕ, EPûX Nô dÏ ûT« p Ñ t± L¯ Ü ¿ o Yô n d Lô # p Å£ VÕ 
E s ° hP Ï t \  e L Þ d Lô]  BRô W e L s ¿§ U u \  j § p NU o l 
© d L l T h P] .

C q Y Z d ¡ p B_  Wô] AWÑ RW l× £\  l× YZ d Ï û W O o T f 
û N V l T u, 48 T d L e L s ùLô iP R] Õ GÝ j Õ é oY YôR jûR 
Ø u û Y j Rô o. A§ p, C kR YZ dÏ A¬ § Û m A¬ Rô]  Ï t \  e L 
° u YW m © p E s [ Rô p ¿§ U u \  m Ï t \  m Nô hP l T h P YûW 
LÓ û U VôL R i ¥ jÕ E f N T h N UôL UWQ R i Pû]  ®§ dL 
úY i Ó m G]   Ï± l © h Ó s [ô o. C kR YZ d ¡ u Cß§ ®Nô 
WûQ úU 5}B m úR§ S û P ù T \  Ü s [ Õ.

×Õ f ú N¬ úTô dú^ô ¿§ U u \ m

Yô dÏ G i ¦ d û L « u ú TôÕ 
LY ] UôL ùNVpTP úY i Ó m

ù Nuû] , Hl. 30: R ª 
ZL N hP lú TW ûY j 
úRo Rp YôdÏ G i 
¦ d û L « u ú TôÕ, 
RùYL úYhTô [o Ls 
LY]  Uô Lf ùNV pTP 
úYi Óm G] A d 
L h£ RûX Yo ®_n 
A±Ü ßj §Ù s[ôo.

RªZL N hP lú T 
W ûY j úRo Rp YôdÏ G i 
¦ dûL úU 4}B m úR§ SûP 
ù T\  Üs [Õ. C fã Z# p, 
RùYL úYhTô [o LÞ Pu 
A dL h£ «u RûX Yo ®_n 
ùNuû]  Tû]  ë¬ p ®Vô 
Z d¡ ZûU BúXôNû]  úUt 
ù Lô iPôo.

C§p, YôdÏ G i¦ dû L 
« uú TôÕ úYhTô [o Ls 
ªLÜ m LY]  Uô Lf ùNV pTP 
úYi Óm. 

ùYt± ùTt\ úYhTô [o 
Ls úYù\eÏm ùNpXôUp
úSW ¥VôL Tû]  ë¬ p E s[ 
L h£ AÛY XL jÕ dÏ YW 
ú Yi Óm G] úYhTô [o L 

Þ dÏ ®_n A±ÜûW 
YZe ¡Ù s[ôo.

á hP j§ p RùYL 
ùTôÕf ùNV Xo 
G u. B]  kj, ©WNôW 
úUXôiûU ùTôÕf 
ùNV Xo BRq A o 
_ ý] ô, CûQ l 
ùTôÕf ùNV Xo £.¥. 
B o. ̈ o Up ÏUôo, ¨ o 

YôL d ÏÝ JÚe ¡û Ql Tô 
[ o úL.H. ùN eú Lô hû PV u 
E s° hP ¨ oYô¡ Ls LXk Õ 
ù Lô iP ]o.

L Új Õd L¦ l© p S m 
© dûL C pûX: © u]  o, 
ùNn §Vô[ oL °P m BRq 
A o_ ý] ô á±V Rô YÕ: RªZL 
RûX ûU j úRo Rp A§Lô¬ 
A of N] ô T hSôV d RûX ûU 
« p úSo ûU Vô] Øû\  «p 
YôdÏ G i¦ dûL SûP ùT 
ß m G u\  S m© dûL E s[Õ.  
LÚj Õd L¦l ×L s Aû]  j 
û RÙ m ùTô nVôd Ïm YûL 
« p úRo Rp Ø¥Ü Ls CÚd 
Ï m G u\ ôo A Yo.

Rù YL úY hTô [ oL Þ dÏ ®_n A± ÜûW

�
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The recent decision to liber-
alise FDI norms for coun-
tries sharing a land border
(LBCs) with India, including
China, is awaiting a final
green light as the Finance
Ministry is yet to notify the
formal changes under For-
eign Exchange Management
Act (FEMA) law.

While the Cabinet cleared
the DPIIT proposal to ease
beneficial ownership rules
on March 10, internal con-
sultations are still on at the
Department of Economic Af-
fairs and the final FEMA no-
tification is expected soon, a
DPIIT o�cial said.

“The DEA will have to is-
sue the notification under

FEMA. It will be notified
very soon. It requires a lot of
fine-tuning,” DPIIT Joint
Secretary Jai Prakash Shiva-
hare told reporters on
Thursday. 

The Press Note amend-
ments in FDI norms become
enforceable law only after
they are formally incorpor-
ated into the Foreign Ex-
change Management (Non-
Debt Instruments) Rules,
2019.

PRESS NOTE

Per the amendments in press
note (PN) 3 of 2020 ap-
proved by the Union Cabinet
in March, entities in non-
LBCs with up to 10 per cent
beneficial owners from
LBCs, including China, will
be eligible to invest in India
under the automatic route

across sectors. The relaxed
FDI rules will not apply to
entities registered in China/
Hong Kong or other LBCs,
the government had earlier
clarified.

The DPIIT is also working
to identify sub-sectors to be-
nefit from the expedited 60-
day processing timeline for
specific FDI proposals from
LBCs, the o�cial added.

The broad sectors for
which the expedited timeline
has been approved include
capital goods, electronic cap-
ital goods, electronic com-
ponents, polysilicon and
ingot-wafer.

FDI INFLOW UP

Total inflow of FDI, which in-
cludes reinvested earnings,
has touched $88.29 billion
during April-February 2025-

26, compared to $80.61 bil-
lion in 2024-25, Shivahare
said. The net FDI into the
country has increased to
$6.26 billion during April-
February 2025-26 against
$959 million in fiscal year
2024-25.

DPIIT Secretary Am-
ardeep Singh Bhatia said
total FDI in FY26 is likely to
reach $90 billion propelled
by reform measures, free
trade agreements and fast-
growing economic growth.

E�orts by Invest India, the

government’s investment
promotion and facilitation
agency, has helped facilitate
the grounding of 60 projects
worth over $6.1 billion dur-
ing 2025-26, the DPIIT
stated.

JOB CREATION

“These investments span 14
States and are estimated to
generate more than 31,000
potential jobs, reflecting sus-
tained and deepening global
confidence in India as a pre-
ferred investment destina-
tion.” per an o�cial
statement.

About 42 per cent of the
total grounded investment
value originates from
European nations.

Continued participation
from the US, Japan, South
Korea, Australia, and other

key source markets a�rms
broad-based international
confidence in India’s regulat-
ory environment and manu-
facturing capabilities, the
statement highlighted.
Emerging source nations
such as Brazil, New Zealand
and Canada indicate diversi-
fication in the country’s in-
vestment base.

Invest India MD and CEO
Nivruti Rai said chemicals,
pharmaceuticals, biotechno-
logy and food processing sec-
tors account for about 65 per
cent of grounded invest-
ments, driven by high-value
projects.

Key emerging sectors such
as electronics system design
and manufacturing,
aerospace and defence, and
auto/EV have recorded signi-
ficant activity, she said.

Liberalised FDI rules for land border nations await final nod
NEW REFORMS. Department of Economic A�airs notification under FEMA is expected soon, says DPIIT Joint Secretary Jai Prakash Shivahare 

Amiti Sen

New Delhi

Jai Prakash Shivahare, 
DPIIT Joint Secretary 

The DPIIT is
working to
identify
sub-sectors that
will benefit from
the expedited
60-day processing
timeline for 
specific FDI
proposals from
land border nations 

Special economic zones
(SEZs) in India need a funda-
mental reset — from tax-
driven export enclaves to
strategically vital industrial
ecosystems, said V Anantha
Nageswaran, Chief Eco-
nomic Advisor, on Thursday.

Speaking at the 43rd MEPZ
Foundation Day celebra-
tions, the CEA said the ori-
ginal SEZ model, framed
around 2005, was built on tax
incentives, services-led
growth and export arbitrage
largely targeting the US and
UK markets. “That model
has run its course,” he said.

Tax incentives may have
drawn firms into SEZs, but

long-term success will de-
pend on strategic indispens-
ability. “The exit from tax
holidays must become an
entry into an innovation
moat,” he added.

Despite contributing 15.7
per cent to India’s mer-
chandise exports in FY25,
SEZs remain skewed, with
over half (50.3 per cent) of
exports coming from IT/
ITeS. Additionally, 79 per
cent of operational SEZs are
concentrated in just six
States, and the average zone
size is about 1 sq km — far
smaller than global bench-
marks such as Shenzhen,
China, which began at 327 sq
km. Nearly, ₹30,000 crore
worth of SEZ space —
around 10 crore sq ft — re-
mains vacant, underscoring

structural ine�ciencies, he
explained.

SIX IMPERATIVES

Nageswaran outlined six im-
peratives to reposition SEZs.
Among these are a shift away
from IT-ITeS dominance to
globally contested sectors
such as fine chemicals, elec-
tronic components, energy-
transition materials and pre-

cision engineering. “Shallow
exports do not buy strategic
weight,” he said.

SEZs should also anchor
domestic value chains by in-
tegrating Indian suppliers
and nurturing MSME
clusters around them. 

SEZs must also help diver-
sify exports, he said.

With nearly half of SEZ ex-
ports currently flowing to
the US and the Netherlands,
he flagged concentration
risks and urged deeper en-
gagement with Asean, Africa,
Latin America and the Gulf. 

He also stressed on the
need to build technology and
intellectual property. “Cost
advantages erode, but de-
fensible technology com-
pounds,” he said, advocating
greater investments in R&D,

design, patents and skills
within SEZs.

BVR Subrahmanyam,
former CEO of NITI Aayog,
said the rapidly fragmenting
global trade order and the
rise of new-generation trade
agreements are forcing India
to rethink the role of SEZs as
engines of export-led
growth.

“World trade is no longer
moving in one unified direc-
tion. It is becoming fragmen-
ted, with countries aligning
supply chains based on stra-
tegic partnerships,” he said.

Alex Paul Menon, Zonal
Development Commis-
sioner, MEPZ SEZ, said the
MEPZ currently hosts 118
units across sectors such as
electronics, computer hard-
ware, and IT/ITeS.
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V Anantha Nageswaran, CEA

SEZs must shift from tax-led export enclaves to
strategic industrial engines: CEA Nageswaran
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India’s growth targets of
$7-8 trillion GDP in 6 years
and $30 trillion by 2047 are
achievable but will be far
harder than past growth
stories due to a hostile global
environment, according to V
Anantha Nageswaran, Chief
Economic Advisor.

Nageswaran was speaking
at the 67th Institute Day cel-
ebrations of the Indian Insti-
tute of Technology, Madras
(IIT-Madras) held here on
Thursday. 

Nageswaran added that
India’s growth must be tech-
nology-led as the world is not
going to give it as easily as it
did to other nations when
they were growing up in the
last 30- 40 years.

TECH-LED GROWTH

“We have to generate fron-
tier research in science and
engineering. India’s univer-
sities and labs must be at the
cutting edge of the global
knowledge ecosystem.
Moreover, we have to do this
at scale,” he said. 

“Given our huge popula-
tion, everything that we do

cannot be simply a sandbox
experiment or a pilot phase,
but it has to be capable of de-
ploying at scale,” he said.

He also pointed out some
structural challenges in In-
dia such as a low R&D spend-
ing of below 1 per cent of
GDP, significantly below
China’s 2.4 per cent and the
US’ 3.5 per cent.

“Industry academia link-
ages are still weak, restrict-
ing the translation of re-
search into commercial
outcomes,” he said.

“Capital allocation is
skewed towards asset-light
services over manufacturing,

chasing short term returns
rather than long term tech-
nology building,” he said.

EDUCATION SYSTEM

As for how the education sys-
tem has to evolve to the AI
age, Nageswartan said that
the emphasis must move
away from credential accu-
mulation toward technical
depth.

“A critical skill will be the
ability to ask the right ques-
tions for e�ectively lever-
aging AI systems which will
in turn require wide reading,
interdisciplinary exposure,
and the ability to critically

evaluate AI-generated out-
puts,” he said. 

The ceremony also saw
students, faculty, non-aca-
demic employees and alumni
of IIT-Madras feli-
citated with
awards. Aravind
Srinivas, Co-Foun-
der, Perplexity.ai;
Srinivas Naray-
anan, Chief Tech-
nology O�cer, B2B
Applications, Open
AI; and Jayant
Paleti, Co-Founder
& CEO, Darwinbox,
were among the key
awardees.

‘Hostile global environment could make growth targets hard to achieve’
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