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Sl. No. Tender No. Tender for the supply of EMD(Rs. in lakh)
1 T3-1/ 2025-2026 50 Nos. of Tractor Operated Disc Plough  0.40 
2 T3-2/ 2025-2026 4 Nos. of Geophysical Surveying Equipments – Resistivity Meter  0.18 
3 T3-3/ 2025-2026 10 Nos. of Tractor 2 Wheel Drive  1.30 
4 T3-4/ 2025-2026 4 Nos. of Geophysical Surveying Equipments - Audio Magnetotelluric Instruments  0.22 
5 T3-5/ 2025-2026 10 Nos. of Tractor PTO Operated Water Pump with Accessories  0.20 
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Tender Publishing Date and Time    01.08.2025, 10.00 AM
Tender document download – Start Date and Time    01.08.2025, 10.00 AM
Bid submission - Start Date and Time    01.08.2025, 11.00 AM
Bid submission - Closing Date and Time    18.08.2025, 02.00 PM
Bid opening Date and Time    19.08.2025, 03.00 PM
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Lower guidance for deposit
growth will not impact
credit growth during the
current fiscal, Ashok
Chandra, Managing Director
and CEO of Punjab National
Bank, has said. He told
businessline that the higher
fresh slippage in MSME
segment is due mainly to
below ₹10-lakh accounts.

Edited excerpts:

Your profit is down
around 49 per cent, but
your operating profit is
at an all-time high. How
do you read these two
numbers?
We have migrated from the
old tax regime to the new tax
regime and because of that
our DTA (Deferred Tax As-
sets) also have to be recalcu-
lated based on the new re-
gime. Earlier, DTA
calculation happened at
34.99 per cent, which has to
be recalculated at 24.99 per
cent, so there is a 10 per cent
di�erence, and when we re-
calculate the tax on the DTA,
that amount has to be calcu-
lated as a tax component. 

Along with this year’s in-
come tax on that operating
profit, the number comes to
₹5,083 crore. This amount
has been provided as tax in
the June quarter. Migration
from the old tax regime to
the new tax regime is a one-
time exercise and from this
quarter, if we record the
same operating profit, our
net profit will be ₹5,000-
crore plus.

What are the reasons
behind your all-time
high operating profit?
The treasury book has con-
tributed a lot because when
we saw interest rates were
going to come down in FY26,
during the March quarter we
built a treasury book of ₹5
lakh crore, which we are cur-
rently holding. With interest
rates coming down, our old

investments are going to give
us income from the treasury
side. We have also realised
good recovery from tech-
nical write-o�s and the over-
all recovery. With advances
rising, we have made good
earnings on processing fees
also. 

Slippage in the MSME
segment is up 51.4 per
cent, what are reasons
for that?
Last year, during Q1, our
MSME fresh slippage was
₹638 crore and this year, it is
₹966 crore. If you see Q4
(FY25), slippage was around
₹995 crore. We have found
that 80 per cent of those
loans are below ₹10 lakh —
MUDRA kind of loans. 

We initially brought the
end-to-end digital process
for loans up to ₹10 lakh,
which has been raised to ₹25
lakh. We will make the end-
to-end digital process man-
datory for MUDRA loans.
And in two months, MSME
loans of up to ₹25 lakh will be
done through the digital
channel only. 

Guidance pegs credit
growth at 11-12 per cent
for the full year, as
against around 10 per
cent achieved in Q1, but
deposit growth has been
projected at 9-10 per
cent for the entire fiscal
vs around 13 per cent in
Q1. Will this not impact
your credit projection?
We have given a low guid-
ance because our CD ratio is
71.24 per cent; we have
enough room with the exist-
ing deposit itself to go for

credit growth. Absolutely,
there is no challenge, be-
cause if you take CRR (3 per
cent) and SLR (18 per cent)
together, 21 per cent is
blocked, which means you
have a 79 per cent kitty avail-
able for lending. And we have
reached only up to 71 per
cent. Although deposit guid-
ance is at 9-10 per cent, we
have grown at 12.86 per cent
in this quarter. We had men-
tioned earlier that we would
surpass the conservative
guidance we have set.

You have removed the
penalty for
non-maintenance of
minimum balance in
saving accounts. How
will you recover this
amount?
We are on a growth curve.
We have revamped our en-
tire CASA product and, ac-
cordingly, all SB products
were revamped on April 12.
We have built a good SB indi-
vidual portfolio this quarter
— 26 lakh good quality ac-
counts have been opened
and accretion in the SB indi-
vidual is ₹4,600 crore. The
CASA ratio is down, as insti-
tutional deposits are going
out of the system. 

The CNA and SNA ac-
count, which the Govern-
ment of India or the States
used to keep, now goes dir-
ectly to the RBI and from
there to the bank branches
for direct payments now. But
since we are growing in the
SB individual segment and
consequently CASA, we are
getting those funds at 2.5-2.7
per cent. This will take care
of this loss. 

Shishir Sinha

New Delhi

bl interview

‘Credit growth in FY26 will not be
impacted by low deposit growth’

Although deposit
guidance is at 9-10
per cent, we have
grown at 12.86 per
cent in this quarter
ASHOK CHANDRA

MD and CEO, 

Punjab National Bank

Sundram Fasteners reported
a 3.50 per cent increase in
consolidated net profit to
₹148 crore for the quarter
ended June 30, 2025, as
against ₹143 crore for the
same quarter last year. Rev-
enue was up 2.34 per cent to
₹1,533 crore (₹1,498 crore).
This was the highest-ever
consolidated in both net
profit and revenue in a
quarter, the company said.

The Chennai-based com-
pany manufactures critical,
high-precision components
for the automobile sector.

The domestic sales in Q1
FY26 was ₹931 crore (₹856
crore), a growth of 8.78 per
cent. The export sales for the

quarter was ₹379 crore
(₹423 crore), said a release.
The gross margin during the
quarter improved to 59.9 per
cent (57.5 per cent) with the
support of improved do-
mestic demand, stable com-
modity prices and favourable
product mix, the release
added.

Arathi Krishna, Managing

Director, Sundram Fasten-
ers, said that the first quarter
performance underscores
the fundamental strength
and resilience of the com-
pany’s operations. The
growth was propelled
primarily by robust domestic
demand across key
segments.

GLOBAL HEADWINDS
The export markets con-
tinue to pose challenges
amidst global economic
headwinds and ongoing geo-
political uncertainties. Des-
pite these conditions, she
said, the company remains
confident in the competitive
strength of the product port-
folio and the durability of the
company’s long-term
partnerships.

“We are further strength-

ening our foundation by pri-
oritising investments in in-
novation, capacity expansion
and customer engagement,
ensuring we are well posi-
tioned for sustained growth
in both India and interna-
tional markets,” she said.

“We are closely monitor-
ing the recent US tari� de-
cision. While the full impact
is yet to unfold, I am confid-
ent in our ability to adapt and
advance our presence in the
US market, reinforced by en-
during customer relation-
ships and our consistent
commitment to quality,” she
said.

The company incurred
capital expenditure of ₹71
crore for the quarter. This is
in line with its planned cap-
ital expenditure for FY26,
the release said.

Our Bureau
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Arathi Krishna, MD, 
Sundram Fasteners Ltd 

Sundram Fasteners reports highest-ever
consolidated net profit, revenue in Q1 

Even as US tari�s loom over
the pharmaceutical industry,
drugmaker Sun Pharmaceut-
ical Industries top manage-
ment said the segment was
currently exempt from basic
tari�s, and the company had
no plans to shift manufactur-
ing to the US. 

Dilip Shanghvi, Sun
Pharma’s Chairman and
Managing Director, said the
expectation was that phar-
maceuticals were exempt
from tari�s, until the Section
232 investigations are com-
pleted in the US. Shanghvi
was responding to analyst
queries in a post-results in-
teraction, and his response
echoed the sentiment of in-
dustry-veterans, even as the
recently-announced US tar-
i�s are expected to kick in on

August 1.US President Don-
ald Trump had stated in the
past that pharmaceuticals
would see an unprecedented
tari�, leading to some com-
panies assessing plans to re-
jig their manufacturing
plans. 

Richard Ascroft, Sun
Pharma’s recently-appoin-
ted North America CEO, said
the company already has a
significant presence in the
US and there were no plans
to shift manufacturing there.

Sun Pharma’s gross sales
for the first quarter ended
June 30, 2025, stood at
₹13,786 crore, up 10.1 per
cent from the same period
last year. The company pos-
ted an adjusted net profit
(excluding exceptional
items) for Q1FY26 at ₹2,996
crore, up 5.7 per cent. Its re-
ported net profit for Q1FY26
was down 20 per cent at
₹2,278 crore, compared to

₹2,835 crore during Q1FY25.
The company’s profits were
impacted by one-time cost of
₹818 crore. 

ALL-ROUND PROGRESS
Giving an overview of its op-
erations, Shanghvi said the
company’s performance dur-
ing the quarter reflected pro-
gress across markets. “India
continues to show strong
momentum, contributing
meaningfully to our per-
formance. The US launch of

Leqselvi represents an im-
portant step forward, o�er-
ing a new treatment option
for patients with severe alo-
pecia areata.”

The company has re-
named its specialty business
as ‘Innovative Medicines’,
clocking sales of $311 mil-
lion, up 16.9 per cent, and ac-
counting for 19.3 per cent of
Q1FY26 sales. Its US formu-
lation sales stood at $473
million, up 1.4 per cent, and
accounting for over 29.3 per
cent of total consolidated
sales. Sun’s formulation
sales in India stood at ₹4,721
crore, up 13.9 per cent, ac-
counting for 34.2 per cent of
total consolidated sales for
the quarter. Its research and
development investments
stood at ₹902 crore or 6.5
per cent of sales, and
Shanghvi said, about 41 per
cent of the spends went to-
wards innovative products. 

STAYING THE COURSE. No plans to shift manufacturing to US, says management
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Sun Pharma Q1 net down 20%
due to one-time cost of ₹818 cr

Dilip Shanghvi, Chairman and
MD, Sun Pharma

Tata Capital’s initial public
o�er (IPO) has received reg-
ulatory approval, and the fi-
nal updated prospectus is
likely to be filed as early as
next week with a size in the
region of around ₹18,000
crore, sources with direct
knowledge said. The non-
banking lender from the Tata
group, categorised as an up-
per layer NBFC by the Re-
serve Bank of India (RBI),
has confidentially filed for
IPO. Under RBI regulations,
it has to be mandatorily lis-
ted by September 30 this
year. Sources said that the is-
sue is likely to hit the market
in the first or second week of
September.

Tata Capital did not re-
spond to an email seeking
confirmation on the
development.

This is one of the most an-
ticipated listings this year
due to the large size as well as
the fact that it belongs to the
Tata group, with Tata Sons
holding 92.8 per cent stake in
it. It is of strategic import-
ance to the group, as it is the
sole financial services busi-
ness of the conglomerate. 

PART-FUND TAMO BUY
The IPO also assumes
greater significance as its
monetisation will be used to
part fund Tata Motors’ re-
cent acquisition of Italy’s
Iveco Group, giving it a signi-
ficant presence in Europe’s
commercial vehicles market. 

In February, the board of
Tata Capital approved its
IPO consisting of a fresh is-
sue of up to 23 crore shares
and an o�er for sale by share-
holders. Last fiscal year, it
raised ₹1,500 crore through a
rights issue, the shares being
issued at ₹281 per share. 

In FY25, its portfolio rose
41 per cent to ₹2.2 lakh
crore, disbursements rose 36
per cent to ₹1.4 lakh crore. It
reported total income of
₹28,370 crore in FY25, up 56
per cent on year, while net in-
terest income rose 55 per
cent to ₹1,334 crore.

Tata Capital to file
final papers for
₹18,000 cr IPO 

Janaki Krishnan

Mumbai

Bank credit growth declined
to 10.2 per cent year on year
in June 2025 as compared
with 13.8 per cent in June
2024 due to deceleration in
credit demand across all four
sectors — agriculture and al-
lied activities, industry, ser-
vices and personal loans, ac-
cording to RBI data.

Demand for credit from
the agriculture and allied
activities sector declined to
6.8 per cent (17.4 per cent).

MSMES HOLD STEADY
Credit growth to industry
decelerated to 5.5 per cent in
June 2025 (7.7 per cent).

“Credit to micro, and
small and medium industries
continued to grow steadily.
Among major industries,
outstanding credit to ‘all en-
gineering’, ‘construction’
and ‘textiles’ recorded an ac-
celerated year-on-year
growth,” according to the
RBI’s statement on sectoral
deployment of bank credit
for June.

Credit growth to the ser-
vices sector moderated to 9.6
per centin June 2025 (15.1
per cent), primarily due to
decelerated growth in credit
to ‘non-banking financial
companies’ (NBFCs). Credit
growth to ‘computer soft-
ware’ and ‘professional ser-
vices’ segment remained
robust.

Personal loans growth de-
clined to 14.7 per cent in
June 2025 (16.6 per cent),
largely due to moderation in
growth of ‘other personal
loans’, ‘vehicle loans’ and
‘credit card outstanding’.

Bank credit
growth slows
to 10.2 per cent
in June: RBI 
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