M/s. Sundaram & Srinivasan Price Waterhouse LLP
Chartered Accountants Chartered Accountants

23, C. P. Ramaswamy Iyer Road,
Alwarpet, Chennai ~ 600 018

7' and 1ot Floor, Menon Eternity,
165, St. Mary's Road, Alwarpet,
Chennai - 600 018

Independent Auditors’ Review Report on quarterly Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 and Regulation 52 of the SEB]
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Cholamandalam Investment and Finance Company Limited, Chennai

L

3.

We have reviewed the accompanying unaudited standalone financial results of Cholamandalam
Investment and Finance Company Limited (the “Company”) for the quarter ended September 30,
2023 and the year to date results for the period April 1, 2023 to September 30, 2023, which are
included in the accompanying ‘Statement of Standalone Un-audited Financial Results for the
Quarter and Six months ended September 30, 2023, the Statement of Standalone Assets and
Liabilities as on that date and the Statement of Standalone Cash Flows for the half-year ended on
that date’ (the “Statement”) being submitted by the Company pursuant to the requirements of
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements}
Regulations, 2015, as amended (the “Listing Regulations, 2015”), including relevant cireulars tssued
by the SEBI from time to time. We have initialled the Statement for identification purposes only,

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), preseribed under Section 133 of the Companies Act, 2013, read with the
relevant Rules issued thereunder, other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of the Listing Regulations, 2015, as
amended, including relevant circulars issued by the SEBI from time to time and that it has been
prepared in accordance with the relevant prudential norms issued by the Reserve Bank of India
(“RBI”) in respect of Income recognition, asset classification, provisioning and other related
matters, to the extent those are not inconsistent with the Indian Accounting Standards prescribed
under Section 133 of the Companies Act, 2013. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion,




M/s. Sundaram & Srinivasan Price Waterhouse LLP

Chartered Accountants Chartered Accountants
23, C. P. Ramaswamy Iyer Road, =tk and 10th Floor, Menon Eternity,
Alwarpet, Chennai — 600 018 165, St. Mary's Road, Alwarpet,

Chennai - 600 018

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement has not been prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Companies
Act, 2013, read with the relevant Rules issued thereunder, other accounting principles generally
accepted in India, and has not disclosed the information required to be disclosed ir accordance with
the requirements of the Listing Regulations, 2015, as amended, including relevant circulars issued
by the SEBI from time to time, including the manner in which it is to be disclosed, or that it contains
any material misstatement, or that it has not been prepared in accordance with the relevant
prudential norms issued by the RBI in respect of Income recognition, asset classification,
provisioning and other related matters, to the extent those are not inconsistent with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013.

For Sundaram and Srinivasan For Price Waterhouse LLP

Chartered Accountants Chartered Accountants

Firm Registration Number - 0042078 Firm Registration Number - 3001112E/E300264
7

e

S.Usha

Partner

Membership Numbex: 211785 Membership Number: 203637

UDIN: 23211785BGWDFE4426 UDIN: 23203637BGXPDD6569

Place: Chennai Place: Chennai

Date: November 2, 2023 Date: November 2, 2023




CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED
CIN - LE3993TNI97BPLCOO7576
Registered Office : Chola Crest, €54, C55,5uper 8 -4 Thiru VI Ka Industriad Estate, Guindy ,Chennai -600032
Statement of Standalone Un-audited Financial Results for the Quarter and Six months erded September 30, 2023

T crores
Quarter ended Sin months ended Year ended
Particulars 30.09.2023 30.06.2023 30.08.2022 30.09.2023 30.09.2022 | 31.03.2023
Un-audited Un-audited Lin-audited Un-audited Urn-audited Audited
(Refer Note-2) {Refer Note-7)
1. Revenue from operations
-interast Income 4,220.52 3,849.17 2,829.26 B,069.6% 5,441.54 12,082.18
-Fee Income 170.76 141.81 123.03 312,57 226,57 52437
.'Net galn on fair value change on financiz! 3346 2615 16.00 6261 2347 £9.40
instrurments
-Sale of Services 10.21 1019 20.72 20.40 41.53 81.09
Total Revenue frort Operatians 4,434.95 4,030.32 2,988.01 8,465.27 5,733.11 12,757.04
2. Dtherincome 136.94 103.30 49.77 240.24 75.60 220,94
3.  Total Income [1+2} 4,571.89 4,133.62 3,037.78 8,705.51 5.808.71 12,977,098
4.  Expenses
8} Finance costs 2,205,20 2,007.08 1,340.42 4,212.29 2,471.29 5,748.75
B) impairment of financial instrumants 399.81 372.34 278.19 77215 576.81 849.68
¢} Emgloyee benefits expense 570,24 327.86 250,95 8Y98.10 537.04 1,265.68
d} Depraciation and amortisation expense 37.97 38.01 27.47 75.98 54.44 118.88
@) Other expenses 337.92 420,79 342,59 75871 54934 1,395.30
Total expenses 3,551.14 3,166.09 2,279.72 6,717.23 4,288.92 9,378.29
5. Profit before tax (3-4) 1,020.75 967.53 753.06 1,988.28 1,519,759 3,599.69
& Tax expense
a) Current tax 290.93 272.85 161.76 563.78 406.12 88193
b) Defarred tax (32.67) {31.33} 3289 (64.00) {15.40) 51.56
Total Tax expense 258.26 241,52 194.65 494.78 390.72 933,99
7. Profit for the perfod/fyear (5-6) 762.49 726.01 583.41 1,488.50 1,129.07 2,666.20
8. Other Cemprehensive lncome
f;i:: ttems that will not be reclassifled to Profit or (4.14) {0.45) {1.97) {4.59) 1.94 {0.48)
(i) Income tax impact 1.04 Q.11 0.49 115 {0.49) 0.12
b. {1} items that wiil be reclassified to Profit or Loss 26.04 {17.01} 25.98 9.03 56.34 45.64
(i} Income tax impact {6.55} 4.28 {6.54) {2.27) [14.18) {11.49}
9. Other Comprehensive Income far the period/ year 16.39 {13.07) 17.96 332 43.61 33.81
10. I;’:;; Comprenensive Income for the period /year 778.88 712.94 581,37 1,491.82 1,172.68 2,700.01
i1, Paid-up equity share capital {X 2/- pershara) " 164.57 16451 164.39 16457 164.39 164.48
12. WNet warth {Equity share capitat + Other Equity) 15,773.42 15,026.77 12,848.68 15,773.42 12,848.68 14,296.05
13. Earnings per Share (EPS) - (X of Rs.2/- per share)
{not annualised for interim periad}
a) Basic 9.27 883 6.86 13.10 13.75 32.45
b} Diluted 9.25 8.81 6.85 18.05 13.72 32.40

.! '\
i \ g b:’ 1,

WM;ES; wii,
;y‘ O.i‘ D

BN
Gk GTU




FR A
SLPNEER
e o
é’::? s~m\«¥wo:4,

{3 Ok

I o3,
2L ot ROAD
S\ GHENNAL

o / T'.f‘.t
iy
b AGOU

CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED

Statement of Standalone Assets and Liabilities

%' crores
As at 30.09.2023 | Asat31.03.2023
Un-audited Audited
ASSETS
Financial Assets
{a) Cash and Cash equivalents 4,953.62 910.29
{b} Bank Balance other than {a) above 2,898.17 2,051.13
{c} Derivative financial instruments 287.55 272.86
{d) Receivables
i}Trade receivables 43.08 77.18
iijOther receivables 208.70 113.88
{e} Loans 1,22,889.03 1,04,748.32
{f} Inyestments 3,558.52 3,620.02
{g} Other Financial Assets 235.61 273.77
Total Financiai Assets 1,35,074.28 1,12,067.45
Non-Financial Assets
{a)Current Tax Assets {Net) 403.86 267.06
{b)Defarred Tax Assets {Net) 671.38 £608.50
{c)investment Property 0.13 0.13
{d}Property, Plant and Equipment 454.25 37217
{e)Capital Work in Progress 0.00 35.74
{flintangible Assets Under Developmant 22.09 24.60
{g) Other Intangible Assets 19.84 26.43
{h} Other Non-Financial Assets 183.48 105.43
Total Non-Financial Assets 1,755.03 1.440.06
Asset Classified as held for Sale - Investment 51.76 8.00
Total Assets 1,36,881.07 1,13,515.51
LIABILITIES AND EQUITY
Liakilities
Financiat Liabilities
{a) Derivative financial instruments 142.84 134.27
{b} Trade payables
Total outstanding dues of micro and small 3.38 3.40
enterprises
Total outstanding dues of creditors other than 23.08 119.93
micro and small enterprises
{c) Other payables
Total outstanding dues of micro and small - -
enterprises
Total outstanding dues of creditors other than 924,28 1,064.69
micro and smail enterprises
{d}Debt Securities 25,085.88 19,682.41
{elBorrowings {Other than Debt Securities) 89,268.42 73,186.19
[fiSubordinated Liabilities 5,115.23 4,487.46
{glOther Financial Liabilities 312.38 354,11
Total Financial Liabilities 1,20,875.49 95,032.46
MNon-Financial Liabilities
{a) Current Tax Liabllities (Net} - -
{b) Provisions 158.31 140.88
{c} Other Ngn-financial Liabilities 73.85 46,12
Total Non - Financial Liabifities 232.16 187.00
Equity
{alCquily Share Capilal 164.5¢ 1bd.44
{b}Cther Equity 15,608.85 LN EFICY ) ——
Total Equity 15,773.42 14,296,051 a1 ROUS
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CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED
Statement of Standalone Cash Flows

Tin crores

—

Period ended

Perind ended

Adjustments for -
fIncressel/Decrease in operating Assets
Loans
Trade receivables
Other Financial Assets
Other Nan Financial Assets

Increasef{Decraase) in operating lisbilities & provisions

Farticulars Septernbear 30, 2023 September 30, 2022
Un -audited Lin -audited

iCash Flow fram Operating Activities

Prafit Before Tax 1,988.28 1,519.79
Adiustments to reconcile profit before tax to net cash flows:

Depreciation and amortisation expanse 7593 54.44

Impairment of financial instruments 77215 576.81

Finance Costs A4,212.29 247129

Loss on Sale of Praperty plant and equipment {Net} {.44 0.38

intangible Assets Under Development -Expensed off 13.56

Neat gain on Fair value change in Ainancial instrument [62.561) (23.47)

Interest income on bank deposits and other investments {198.50} {114.93)

Dividend on Investments {87.40) -

Fair value ¢hange in finandial instruments - Investments (32,234 -

Sharg based payment expense 25.86 4,715.94 12.89 2,977.41
Cperating Profit Before Working Capital Changes 6,708,272 4,497.20

{18,912.86)
(60.72
1816
{78.05)] {19,013.47)

{11,504.48)
{45.78)
25.67
{35.45)]  [11,560.04)

Repayment of subordinated liabdities

Dividends Paid
Net Cash generated from Financing Activities {€)

2 a‘ﬁ}:a"e\ ; -
fas ,a|1d\ij}__ Equivalents at the Beginning of the year

Payables {240.73} {123.98)

Other Financlal liabillties {31.74) {16.40}

Provisions 17.43 15.32

Other Non Financial ltahilities 2073 {227.31} 6.94 {118.12}
Cash Flow ysed in Operations {12,532.56) {7,580.96)
Finance Costs paid (4,083.17) {2.048.02}
Interest received on hank fixed deposits and other Investments 193.88 116.32

(16,421.85) {9,512.66)

Income tax patd (Net of refunds) {700.58) {372.96)
Net Cash used in Operating Activities  [A) (17122431 (9,885.62)
Cash Flow from investing Activities
Purchase of Property, plant and equipment, intangible assets, Capital work-tn-progress
and intangible assets under development {109.06} (55.38)
Proceeds from Sale of Property, ptant and equipment. 251 1.53
Investmant in Subsidiaries/Associates/loint Ventures - {1.12)
Purchase of Mutual Funds Unlts {83,055.85) (1,08,974.55)
Redemption of Mutual Funds Units 83,112.86 1,08,998.02
Investment in Bank Fized Deposits {net of withdrawals) {842.40) {83.46)
Dividend Received on Investments g7.4¢ .
Investmant in Treasury Bill 49,58 {390.80)
Movement in Investment {Net) 6.00 106y
Net Cash used in Investing Activities {8) (748.96} [504:6‘33_}
Cash Flaw from Financing Activities
Proceeds from issue of Share Capital {including Securities Premium) 16.09 12.84
Payment of tease labilities (37.78} (29,19}
Proceeds from issue of Debt securities 14,755.148 10,339.20
Redemption of Debt securities [9,367.18) [6,252.30)
Pracoads from Borrowing other than debt securities 55,378.62 37,827.08
Repayment of Borrowings othar than debt securities {39,307.68} {32,239.15)
Proceeds from issue of subordinated liabitities 550,80 1258.00

{15.00)| 21,993.94

[143.00) 9,660.84

{57.53) {57.45}

21,914.72 9,587.04
4,043.33
910.29
4,953.62

Sy
\;\.3 hf{a',iid Chsh Equivalents at the End of the period
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M/s. Sundaram & Srinivasan Price Waterhouse LLP

Chartered Accountants Chartered Accountants
23, C. P. Ramaswamy ¥yer Road, 7t and Lot Floor, Menon Eternity,
Alwarpet, Chennai - 600 018 163, St. Mary's Road, Alwarpet,

Chennai - 600 018

Independent Auditors’ Review Report on quarterly Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Cholamandalam Investment and Finance Company Limited, Chennai

1. We have reviewed the accompanying unaudited consolidated financial results of Cholamandalam
investment and Finance Company Limited (the “Parent”) and its subsidiaries (the Pavent and its
subsidiaries together referred to as “the Group”), and its share of the net loss after tax of its
associates and joint venture for the quarter ended September 30, 2023 and year to date results for
the period April 1, 2023 to September 30, 2023, which are included in the accompanying ‘Statement
of Consolidated Un-audited Financial Results for the Quarter and Six months ended September 30,
2023, the Statement of Consolidated Assets and Liabilities as on that date and the Statement of
Consolidated Cash Flows for the half-year ended on that date’ (the “Statement”) being submitted
by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations, 2015,
including relevant ciceulars issued by the SEBI from time o time. We have initialled the Statement
for identification purposes only,

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read with the
relevant Rules issued thereunder, other accounting prineiples generally accepted in India and is in
compliance with the presentation and disclosure requirements of the Listing Regulations, 2013, as
amended, including relevant circulars issued by the SEBI from time to time and that it has been
prepared in accordance with the relevant prudential norms issued by the Reserve Bank of India
("RBI") in respect of Income recognition, asset classification, provisioning and other related
matters, to the extent those are not incousistent with the Indian Accounting Standards prescribed
under Section 133 of the Companies Act, 2013. Our responsibility is to issue a report on the
Statement based on our review.,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would becorme aware of all significant
matters that might be identified in an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

14 A
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CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LINRTED
CIN - L65993TN1978PLCOO7S76
Registered Office : Chola Crest, €54, C55,5uper 8 -2 Thivu Vi Ka Industrial Estate, Guindy ,Chennat -680032,
Ratios disclosed pursuant to regutation 52{4) of SEBI {Listing Obligations and Disclosuse Requirements) Regulations 2615.
Quarter ended Sin Months ended Year ended
30.09.2023 30.06.2023 30.09.2022 | 30,09.2023 30.09.2022 31.03.2023
Particulaes Un-Audited Un-Audited Un-Audited | Un-Audited Un-Audited Audited
Debt Equity Ratio 757 7.20 6.17 757 6.17 .81
Natworth {Zin Cr.) 15,773.42 15,026.77 12,848.68 15,773.42 12,848.68 14,296.05
Capital Redemption Reserve (%in Cr.) 33.00 33.00 33.00 33.00 33.00 33.00
Net profit after tax { in Crore) 762,45 726.00 563.41 1,488.50 1,129.07 2 686.20
Outstanding redeemable preference
Shares [Quantity and Value) Mil il Ml Nil Ml Mil
Earnings per Share - (X of Rs.2/- per
shara}
{i}Basic 9.27 8.83 6.86 18,10 13.78 32.45%
{ii}Diluted 9.25 B.81 G.85 18.05 13.72 32.40
Total Debts to Total Assats 0.87 .87 0.35 0.87 0.85 0.86
Met profit Margin (35) 17.19% 18.01% 18.86% 17.58% 19.69% 20.90%
Sector Specific Ratios
Capital Adequacy ratio [as par RB!
guidelines) 16.62% 17.44% 18.40% 16.62% 18.40% 17.13%
As per ind AS
Gross Stape 3% 2.98% 3.06% 3.84% 2.96% 3.84% 3.01%
Net Stage 3% 1.58% LI0% 2.28% 1.58% 2.28% 1.65%
Provigsion Coverage Ratio A47.32% 45.405 41.48% 47.32% 41.48% 46.00%
As per RBI asset classification norms
Gross NPA (%) 4.07% 4.30% 5.84% 4.07% 5.84% 4.63%
Net NEA {%) 2.59% 2.82% 4.07% 2.59% 4.07% 3.11%
Provislon Coverage Ratlo 37.43% 45.55% 31.62% 37.43% 31.62% 23.77%

Note

1. The following ratios are not applicable to the Campany as it is an NBFC:

Current ratio, Current liability ratio, Debt sarvice coverage ratio, Interest service Coverage ratio, Long-term debt to working capital ratio, Bad
debts to Account receivables ratio, Debtors turnaover, lnventory turnover and operating profit margin.

2. Debenture redemption reserve is not applicable te the Company

3. Fermutae for computation of ratios

a) Debt = Debt Securities + Borrowing other than Debt securities + subordinated liabilities

b) Networth or Equity = Equity share capital + other equity

c} Total Debts / Total Assets = Debt / Balance sheet total assets

d} Net profit Margin (35) = Profit for the period / Revenue from operations

e) Gross stage 3% = Gross stage 3 foans / Gross loans

f) Net stage 3 % = Net stage 3 foans / {Gross loans - impairment alowance of Stage 3 foans)

g} Provision coverage ratio = fmpairment allowance of Stage 3 loans / Gross stage 3 loans

h} . GNPA % = Gross NPA / Gross logns and Net NPA% = Net NPA/{ Grass Joans - provision for GNPA).

1) GWPA a5 per RBI asset classification norms is computed in line with RBI circular dated Noverber 12,2021, Gross stage 3 as per Ind AS is based
on overdue status of leans as on the reporting dates.




M/s. Sundaram & Srinivasan Price Waterhouse LLP

Chartered Accountants Chartered Accountants
23, C. P. Ramaswamy Iyer Road, 7t and 10th Floor, Menon Eternity,
Alwarpet, Chennai - 600 018 165, St. Mary's Road, Alwarpet,

Chennai - 600 018

4. The Statement includes the results of the following entities:

Subsidiaries
i. Cholamandalam Securities Limited
it. Cholamandalam Home Finance Limited

Associates
i. Vishvakarma Payments Private Limited
iil. Paytail Commerce Private Limited

Joint Venture
i. Payswiff Technologies Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement has
not been prepared in accordance with recognition and measurement principles laid down in Ind AS
34, prescribed under Section 133 of the Companies Act, 2013, read with relevant Rules thereunder,
other accounting principles, and has not disclosed the information required to be disclosed in terms
of the Listing Regulations, 2015, as amended, including the manner in which it is to be disclosed,
including relevant circulars issued by SEBI from time to time or that it contains any material
misstatement, or that it has not been prepared in accordance with the velevant prudential norms
issued by the RBI in respect of Income recognition, asset classification, provisioning and other
relatecd matters, to the extent those are not inconsistent with the Indian Accounting Standards
prescribed under Section 133 of the Companies Act, 2013.

6. (a) Wedid not review the interim financial results of one subsidiary ineluded in the consolidated
unaudited financial results, whose interim financial results reflect tota} assets of Rs.130.80
Crores as at September 30, 2023 and total revenues of Rs. 123.92 Crores and Rs. 163.18 crores
and total profit after tax of Rs. 44.84 Crores and Rs. 46.8t Crores and total comprehensive
income of Rs. 4.56 Crores and Rs. 38.38 Croves for the quarter ended September 30, 2023, and
for the half year ended September 30, 2023, respectively, and cash inflows of Rs. 0.17 Crores
for the half year ended September 30, 2023, as considered in the statement. These interim
financial results have been reviewed by other auditor whose reports have been furnished to us
by the Management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of this subsidiary, is based solely on the reports of the other
auditor and the procedures performed by us as stated in paragraph 3 above.

(b) One of the subsidiary company whose financial results veflects total assets of Rs. 837.15 Croves
as at September 30, 2023 and total revenue of Rs. 89,87 Crores and Rs. 105.22 Crores and total
net profit after tax of Rs. 55.7¢ Crores and Rs. 56,16 Crores and total comprehensive income of
Rs. 46.04 Crores and Rs. 49.52 Crores for the quarter ended September 30, 2023, and for the
half year ended September 30, 2023, respectively, and cash inflows of Rs. 0.86 Crores for the
half year ended September 30, 2023, as considered in the Statement and Group’s share of net
tasanfter bax of s 1.01 Crores and Ra. 3.81 Crures iu rospueol of one juiat verture lor the quarter
ended September 30, 2023, and for the half year ended September 30, 2023, respectively, as
considered in the Statement has been reviewed by Sundaram & Srinivasan, one of the joint
auditors of the Parent. Accordingly, conelusion of Price Waterhouse LLP, the other joint auditor
of the Parent, insofar as it relates to the amounts and disclosures included in respect of this
subsidiary and joint venture, is based solely on the review reports issued by Sundaram &
Srinivasan for the subsidiary and joint venture and the procedures performed in paragraph 3
above.

Qur conclusion on the Statement is not modified in respect of the above matters.
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M/s. Sundaram & Srinivasan Price Waterhouse LLP

Chartered Accountants Chartered Accountants
23, C. P, Ramaswamy Iyer Road, 7th and o™ Floor, Menon Eternity,
Alwarpet, Chennai ~ 600 018 165, St. Mary's Road, Alwarpet,

Chennai - 600 018

7. The consolidated unaudited financial results also include the Group's share of net loss after tax of
Rs. 2.33 Crores and Rs. 2.97 Crores for the quarter ended and half year ended September 30, 2023,
respectively as considered in the consolidated unaudited financial results, in respect of two
associates, based on their interim financial information which have not been reviewed by their
auditors. According to the information and explanations given to us by the Management, these
interim financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matters.
For Sundaram and Srinivasan I'or Price Waterhouse LLP

Chartered Accountants Chartered Accountants "
Firm Registration Number - co42078 i i 1/-}be - 306111213/13300264

" 8. Usha

Partner

Membership Number: 211785 Membership Number: 203637
UDIN: 2321:785BGWDFDL794 UDIN: 23203637BGXPDE3134
Place: Chennat Place: Chennai

Date: November 2, 2023 Date: November 2, 2023




CHOLAMANDALAN INVESTMENT AND FINANCE COMPANY LIMITED
CIN - LE5993TN1978PLCOOT576

Registered Office ; Chola Crest, C54, C55,5uper B -4 Thiru Vi Ka Industriaf Estate, Guindy ,Chennal -600032
Statement of Consolidated Un-audited Financiat Results for the Quarter and Six months ended September 30, 2023

¥ crores
Quarter ended Six manths ended Year ended
Particul 36.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09,2022 31.03.2023
articulars Un-audited Un-audited tin-audited tn-audited Un-audited Audited
[Refer Note-7) {Refer Note-7)
1. Revenue from operations
-Intarast tncome 4,222.85 3,850.88 2,829.30 8,073.69 5,441.80 12,082.58
-Fee & Commission Intome 356.06 191.88 151.82 547.594 279.86 650.70
-Net gain on fair value change on finandial instruments 33.46 29.15 15.01 62.61 23.68 69.73
-5ale of Services 10.21 10.19 20.71 20.40 41.52 81.09
Total Revenue from Qperatiens 4,622.58 4,082.05 3,016.84 8,704.64 5,786.86 12,884.10
2. Otherincome 72.58 88.73 50.18 161,31 16,07 221.49
3. TotalIncome {1+2) 4,695.16 4,170.79 3,067.02 8,865.95 5,862.93 13,105.59
4. Expanses
a) Finance costs 2,204.16 2,006.20 1,340.06 4,210.36 2,470.49 5,748.03
b} tmpairment of financial instruments 399.87 372.36 278.23 772.23 576.38 84971
¢} Emgloyee benefits expense 637.44 EYaAR L 312.08 1,003.58 57758 1,360.37
d} Depreciation and amortisation expense 38,51 38.58 28.03 77.09 55.56 121.09
&) Other expenses 350.14 426,70 346.59 776.84 656.32 1,411.80
Totat expenses 3,630.12 3,214.98 2,304.56 65,845.10 4,336.84 9,491.00
5. Profit before share of profit/{loss) from associatefloing 1,065.04 955.81 162,06 2,020.85 1,526.09 3,614.59
Venture [3-4) i
6. Sh £ profit/{l Associ i t
o :::]o profitf{loss) from Associate/loint Venture {na (3.34) (3.44} (3.46) (6.78) (8.73) {11.82)
7. Profit before Tax {5+5) 1,061,780 952.37 758.60 2,014.07 1,517.36 3,602.77
8. Tauexpense
a) Current tax 322.66 273.92 162.54 596.58 407,24 835.76
b} Deferred tax {33.83) (31.49) 33.24 (65.32) [14.61) 52.16
Totaf ¥ax expensa 288.83 242.43 195,78 53126 392.53 937.92
9,  Prafit after tax {7-8} 772.87 709.94 562.82 1,482.81 1,124.83 2,664.85
Profit for the periodf year attributable to:
- Owners of the Company 772.87 109.94 562.82 1,482.81 1,124.83 2,664.85
- Nan controfling interest - - - - - -
10. Other Comprehensive Income
a. {i} irerns that will not be reclassified to Profit or Loss {21.01} 5.65 {0.04) {15.36) {3.95} {11.45)
{fi) Income tax impact 1.70 {0.25} 0.44 1.41 {0.01} 1.18
b. {i} ltems that will be reclassified to Profit or Loss 26.04 {17.01) 25.98 9.03 56.34 45,54
{il} Income tax impact {6.55) 428 {6.54) (2.27) {14.18) {11.49)
11. Other Comprehensive tncome for the period/ year 0.18 {7.37} 19.84 (7.19} 38.20 23.88
Other Comprehensive Income attributabie to:
- Dwners of the Campany 0.18 {7.37} 19.84 {7.19} 38.20 23.88
- Man controlling interest - - . - -
12, Total Comprehensive tncame for the period fyear (3+11) 773.05 702.57 582.66 1,475.62 1,163.03 2,688.73
Total Comprehensive Incoma attributable to:
- Dwners of the Company 773.05 M02.57 582.66 1,475.62 1,163.03 2,683.73
- Nan controliing interest - - . - . -
13. Pald-up equity share capital {%, 2/- pershara) 164.57 164.51 164.33 164.57 164.39 164.48
18 earnings per Share {EPS)- (X of Rs.2/- per shara)
{not arnualised for interim period)
a) Basic 9.40 8.64 6.35 18.03 13.69 32.44
b)Oilwted 9.37 8.62 6.84 17.98 13.67 32.38
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CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED

Statement of Consolidated Assets and Liabilities

%' croras
As at 30.09.2023 | Asat 31.03.2023
Un-audited Autited

ASSETS
Financial Assets
{2} Cash and Cash equivalents 4,956.21 911.85
{b) Bank Balance other than {a} above 2,831.651 2,095.25
{¢) Derivative financial instruments 287.55 272.86
{d) Receivables

i}Trade receivables 693.96 99.13

ii)Other receivables 164.24 103.21

{e} Loans
{f) tvestments
i} Associates
ii} Others
i} Joint Ventures
{g} Other Financizl Assets
Tetal Financhat Assets

Non-Financial Assets

{ajCurrent Tax Assets [Net}

{b)Deferred Tax Assets {Net)
{ciinvestment Property

{d)Property, Plant and Equipment

{e) Capital Work in Progress
{fiintangible Assets Under Development
{g) Other Intangible Assets

{t) Other Non-Financial Assets

Total Non-Financial Assets

Asset Classified as held for Sale - Investment
Total Assets

LIABILITIES AND EQUITY

Liabilitias

Financial Liabilities

{a) Derivative financial instruments

{b) Trade payables
Total outstanding dues of micre and smatt
enterprises

Total outstanding dues of creditors other than
micro and small enterprises

{c) Other payabies
Total outstanding dues of micro and small
enterprises

Total qutstanding dues of creditors other than
micro and small enterprisas

{d}Debt Securities

{e)Borrowings {Other than Debt Securities)
{Asubordinated Liabilities

{glOther Financial Liabilities

Total fFinancial Liabilities

Non-Financizl Liahilities

{a) Current tax Liabilities (Net)
{b} Beferred tax Liabilities {Net)
{c} Pravisions

{d) Other nan-financial liabilities
Total Non - Financial Liabilities
Equity

{a}Equity Share Capital

{b)Other Equity

Total Equity

1,22,943.92

1,04,809.65

0.0% 7.64
3,041.22 3,110.82
439.60 443.41
313.85 298.62
1,35,772.47 1,12,152.44
403.86 270,10
672.88 611.49
013 0.13
457.19 374.69
0.00 35.74
22.31 24.76
20.88 27.86
186.55 i07.12
1,763.85 1,451.89
5178 22.57
1,37,588.08 1,13,626.90
142.24 134,27
3.38 3.40
654,86 168.21
923.68 1.084.21
25,085.88 18.682.41
88,268.42 73,186.19
5,116.60 4,488.90
320,57 363.41
1,21,516.23 99,091.00
17.00 -
159.54 142,22
88.06 47.58
264.60 189.80
164.57 1R4.48
15,642.68 14,181.62
15,807.25 14,346.10

1,13,626.80




CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED
Statement of Consatidated Cash Flows

in crores
Perlod ended Period ended
Particulars
L. 1 bor 30,2023 September 30, 2022
Un-zudited Un-zudited
Cosh Etow from Operating Activitles
Profit Dafore Tax 2,020.85 1,526.09
Adjustments to reconcite prafit before tax to net cash Aows:
Depreciation and amaertization expense 7709 5551
Impairment of financial instruments 767.35 576.88
[Finance Costs 4,210.36 2,470.49
Loss an Sale of Property plant and equipment | Net ) .45 {38
Intanglble Assets Under Developmant -Expensed off 1396
Net gain on fair value change in financial Instruments {62.61) [23.68)
interest intome on bank depasits and athar investmeants {205.82) {115.53}
Dividend on lnvestments (0,23} 0.32)
Fair value change in financial instruments - Investments [17.67)
Proflt on Sate of investments [22.80) -
Share hased payment expanse 27.00 4,737.08 13.00 2,976.73
Operating Prafit Before Working Capital Changes 6,807.93 450082
Ad|ustments for -
lincrease)/Decresse in operating Assets
Loans {18,901.62) [11,230.05)
Trade Recelvables [655.86} 162.12)
Cther Financial Assets (15.23) 2758
Other Mon Firancial Assets {79.47) {19,652.18) [36.19) {11,960.70)
Payables 341.64 {126.01)
Cther Financial labltitles {32.84} 115.52)
Provlsions 1732 15.24
Other NonFinancial iabilitles 40.43 366,60 5.90 {11%.33)
Cash Flow used In Operations {12,477.65} (7a7n2n
Flnance Casts paid {4,086.59} {2.048.45)
Interast Recaived on Bank Deposits and Gther Inveslments 189.79 115.583
Dividend recaived 0.23 032
[3,806.57) {1.932.60}
{186,374.22} (9,509.84)
income tax paid (Net of refunds) 1713.34) {375.39)
Net Cashused {n Op Ing Activities |A) 117,087.56) {9,885.26)
Cash Flow from Invgsting Activities
Purchase of Property, plant snd equipment, Intangible assets, Capital work-in-
progeass and Intanglble assets under develapment {110.36) {55.83}
Prazeads fram 3ale of Property, Plant and Equipment 259 1.55
nvestment in Bank Fixed Deposits {Net of withdrawals) (820,63} {102.010
Iayestment in Treasory B 449,58 1390.80)
Purchase of Mutual Funds Unlts {33,057.85) 11,08,975.55)
Redemptlon of Mutuad Funds Units B83,112.86 1,438,998.02
favestment in laing Ventuse and Assaciate - {1.12}
Preceads [rom sale of Iavesiments 35.39 .
Movement in investment [Met) 112 1.05
Net Cash used I Investing Activitles (3} [783.30) 1524.68)
Proceeds framissue af Share Capital {Including Securities Premium}) 15.09 12.84
FPaymant of Lease fiahilities {37.78) {29,170
Procends from issue of debt securities 14,755.18 10,339.20
Redernption of Debt sacurities (9,367.20) {6,252.30)
Barrowtng - Qther than debt securities 53,508.64 37.866.59
itepayment of harrawing - Other than debt securities (13,417.18) {32,258.867}
Proceeds from jssue of subordinatad Habilities 550.00 12200
Repayment of subosdinated liabilities [15.00} 21,9944 }143.0:4 9,680.82
Dividends Paid [57.53) {57.45)
Net Cash Flgw generated from Financing Activities (C) 21,915.22 9.607.02
Met Increasef(Decraase) n Cash and Cash Equivalents {A+B+C) 4,044,186 [&0z.90)
T o Tl
Cash and Cash Equivatents at the Beginning of the year 911.85 /f.{;@ﬁ\-ﬁcfh QUEp
Cash and Cash Equivalents at the End of the geriod 4.958.21 ‘/{ [ 1.5}3?;,?4!_; ‘i‘ LT
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CHOLAMANDALAM INVESTMENT AND FINANGE GOMPANY LIMTEDR

Notes

1. The financial results for the guarter and six months ended September 30, 2023 has been reviewed by the audit committee and approved by the Beard of
Directors at its meeting held on November 2, 2023, The financtal results for the quarter and six months anded September 30, 2023 have bean subjected to
limited review by loint Statutory Auditors in compliance with regulation 33 and regulation 52 of Securities and Exchange Board of India (SEBR) {Listing
Obligations and Disclosure Requirements), Regutations 2015 as amended. The financial results of the Company have been prepared as per indian
sccounting standards prescribed under Section 133 of the Companies Act, 2013, the circular, guidalines and directions issued by the Reserve Bank of India
{REI) from time to time (“RBI guidelines”) and that it has Geen prepared in accordance with the relevant prudential ngrms Issued by the RBLin respect of
Income recognition, asset classification, provisioning and other related mattars, to the extant these are pot inconsistent with the Indian Accounting
Standards prescribed under Section 133 of the Compantes Act, 2013 and ather accounting principles generally accepted In Inclia.

2. The consolidated financial results of the Parent and Its subsidiaries {collectively refarred a5 "Growp") and its Associates and Joint Yenture, include the resujt
of the Company and following entities:
i} Cholamandalam Securities Limited - Subsidiary
it} Cholamandalam Home Firance Limited - Subsidiary
i) Wislvakarma Paymants Private Limited - Assaciate
iv) Paytail Commarce Private Limited - Associate
v} Payswilf Tachnologies Private Limited - loint Venture
wij White Data Systems India Private Limited -Associate (Upto March 28,2023)

3. Other Incame in Standatone financial results for the guarter and six months ended September 30, 2023 includes dividend incomae received from
suhsidiaries - Rs, 87.40 Crores

4, Disclosures pursuant to ABI Natification - RBI/2020-21/16 DOR.No.BP.BC/3/21 04.048/2020-2 1 dated 6 August 2020 - Farmat B Rz in crores
Exposure to accounts OF (A) aggregate debt that|Of (A) amount written  |OF [A] amount paid by [Exposure o accounts
classified as standard slipped into NPA during | off during the half year |the borcowers curing  felassified as standard
consequent to the half year the half year** consequent to

Tyoe of borrower imptementation of resolution implementation of
yoe of barrowe plan- Position as at March 31, resplution plan- Position
2023 {A) as at September 30,2023

Personal Loans 243.21 19,37 1.07 1461 213,16
Corparate #

Of which

ISME
Others* 1,337.33 115.46 4.39 275,63 938.85
Tatal 1,585.54 137.83 5.46 240.24 115201

Ay dehined e Loctan 444 o 1ha chiabeeniy 36 ALPUTOY CoEg. T8
T Qthars coraitr s af Yahitle Krange and fDan agalndk pronerey
Y raprosent mavement of balincey betweas Septernbes 30, M2X and Myech 31, 2073

b Disclosure pursuant to RBF notification - R8IF2020-21/ L¥/DOR.NO.BP. BC/4/21.04.048/2020-21 dated August 6, 2020 [for restructuring of accounts of
micro, small and mediom enterprises (MSME | sector — Restructurlng of advances having exposure less than ar equal to Rs. 25 crores)

Exposure  to  account
Mo. of accounts restructured{mentioned in (A) before
[A) implemantation {8}

fs In crores

Type of borrower

MSMEs 12,610 1,185.78

5. 2,84,506 options were exarcised during the three months ended September 30, 2023 {1,79,330 for three menths ended June 30, 2023). The totat
outstanding employee stack options as at September 30,2023 is 56,47,324 (54,03, 455 as at March 31,2023,

G. The listed Non - Convertible Debentures of the Company aggregating to Rs. 15,869.58 crores as on Seatember 30, 2023 are secured by way of an exclusive
charge on identified standard assets of the Company and also by a subservient charge aver immovable property, The total asset cover is above hundred
percent of the principal amount of the said debantures.

7. In respect of standalone and Consolidated financial results, the Figures for the quarter ended September 30,2023 and September 30,2022 are the
balancing figure For the six months ended September 30,2023 and September 30,2022 and year to date figures for Quarter ended fune 30,2023 and lupe
30,2022 respectively.

8. On October 05, 2023, the Company alloted 1,69,49,152 equity shares of face value Rs, 2 cach amd 200,000 7.50% compulsorily convertible debenturas of g
face value 3. 1,00,000 each aggregating to Rs. 4,000 crores , which has been raised through Qualified instifutional Placement,

9. Tha Segment Reporting is given in Appendis 1 for Standalone Financial fRegsults and in Appendix 2 Far Consofidated Financial Results,

On behalf of the B irectors
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CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED

CIV - L65993TN 1078PLC007576
Registered Office : Chala Crest, €54, C55,5uper B -3 Thire Wi Ka Industrial Estate, Guindy ,Chennai -600032
Segment wise Revenue, Results and Capital Employed far standalone un-audited financial results under Listing Regulations, 2015

Xcrares
Standalona i
Quarter ended Six months ended Year anded
Particulars 30.69.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
Un-audited Un-audited Un-audited Un-audited Un-audited Audited
(Refer Nota-7] [Refer Nota-7)
1. Segment Revenue
Vehitle Finance 268373 2491.44 2,115.88 5,175.17 4,107.82 8,786.30
Loan against property 715.51 671,72 4156.70 1,387.23 949,75 2,152.30
Home Loans 383.16 331.21 205.30 714.37 3a0.11 807.29
Others 55978 486.27 143,13 1,046.05 22158 786,15
Unallocated 228.71 152.598 677 382,69 139.25 345.94
Tatal 4,571.89 4,133.62 3,037.78 8,705.51 5,808.71 12,977.98
2. Segment Results [Prafit { Loss hefore tax)
Vehicle Finance 455,10 488.69 460,40 994.79 932.59 2,243.01
Loan against arogerty 216.06 215.20 162.48 431.26 242,95 728,79
Home Loans 85.94 83.06 66.81 173.00 141,88 296.02
Others 68.46 68.58 472 137.04 {14.89) 43.62
Unaltocated 150.19 102.00 63.65 252.19 117.26 283.2%
Totat 1,020.75 957,53 758.06 1,988.28 1,519.79 3,599.69
3, Segment Assets
Vehicile Finange 75,299.38 70.918.06 57,188.59 75,299.33 57,188.493 66,722.81
Loan agafnst property 23,771.26 21,836.02 17,525.18 2377126 17,525.18 20,473.73
Home loans 10,4105.10 2,115.06 5,975.70 10,409.10 5,.875.70 8.018.01
Others 13,327.49 11,337.16 4,765.06 13,327.49 4,765.06 9,521.30
Unallocated 14,073.81 11,993.00 8,094.15 14,073.84 8,094,15 8,779.66
Total 1,36,881.07 1,24,699.30 03,549.08 1,36,881.07 93,549.08 1,13,515.51
4. Segment Llakilities
wehicle Finance 66,622.29 62,372.15 49,334.26 66,622.23 49,334.26 58,319.79
Loan against property 21,031.59 19,204.69 15,118.15 21,031.99 15,118.15 17,855.29
Home Loans 5,209.61 8,016.66 5,154.95 9,209.61 5,154.95 7,008.23
Others 11,791.%0 9,970.99 4,110.59 11,791.70 4,110.59 8,322.20
Unalocated 12,452,086 10,108.04 6,982.45 12,452.06 6,982.45 7,673.85
Total 3,2%,107.65 1,09,672.53 80,7004 1,21,107.65 80,700,380 9%,219.46
S Capital Employed (Segment Assets - Segment Liabilities)
Wehicle Finange 8.677.09 8,545.91 7.854.73 867400 1.858,73 8,403.02
Loan against praperty 4.7359.27 2631.33 2,407.03 2,739.27 2.407.03 2,578.44
Home Loans 1,185.49 1,0688.40 320.75 1,199.49 820.75 1,009.78
Cthars 1,535.79 1,366.17 654,47 1,535.7% 654.47 1,199.10
Unallgcated 1,621.78 1,384,596 1,111.70 1,621.78 LiIL70 1,105.71
Tatal 15,773.42 15,026.77 12,848.68 15,773.42 12,848.68 14,296.05
Note:

The Company's operating segments are established on the basis of those components of the Company that are avaluated regularly by the "Chief Cperating Decision Maker' as defined
in Ind AS 108 -‘Operating Segments’ In computing the segment information, certain estimates and assumptions have heen made by the management.

On hah f the Board of Directors

Ravindra Kurmnar Eundy

Executive Director

Place : Chennai
Date : Novembher 02, 2023

visit us at www.chalamandalam.com




CHOLAMANGALAM INVESTIMIENT AND FINANCE COMPANY LIMITED

Registared Office : Chofa Crest, C54, C55,5uper B -4 Thiru Vi Ka Industrial Estate, Guindy ,Chennai -600032
Segment wise Revenue, Results and Capital Employed for consofidated un-audited financial results under Listing Regulations, 2015

CIN - £65993TN1978PLCODIST6

............... 2 crores
Consclidated
Quarter ended Six months ended Year ended
Particulars 30.09.2023 30,06,2023 30.09.2022 30,09.2023 30.09.2022 31.03,2023
Un-audited Un-audited Un-audited Un-audited Un-audited Audited
{Refer Note-#] (Refer Note-7}
1. Segrmant Revenue
Vehicle Finance 2,683.73 2451.44 2,115.88 5,175.17 4,107.92 8,786.30
Loan against property 715.51 671.72 436.70 1,387.23 945.75 2,152.30
Home Loans 383.16 331.21 205.30 ¥14.37 390.11 907.29
Others 683.05 523.44 172.37 1,206.49 275.90 913.76
Unallocated 229,71 152.98 76.77 382.69 139.25 345,94
Total 4,695.16 4,170.79 3,067.02 8,865.95 5,862.93 13,205.59
2. Segment Resuits {Profit / Loss before tax}
Vehicle Finance 496.10 198.69 460.40 99479 432,59 2243
Loan agalnst property 216.06 215.20 162.48 431.26 34295 72819
Home Loans 89.94 83.06 66.81 173.00 141,88 296.02
Others 109.41 53.42 5.26 i62.83 [17.32) 51.70
Unallocated 150.19 102.00 £3.55 252.19 117.26 283.25
Fotai 1,061.70 952,37 758.60 2,014.07 1,5i7.36 3,602.77
3. Segment Assets
Vehicle Finance 75,299.38 70,918.06 57,183.99 75,299.28 57,138.99 66,722.81
Loan against groperty 23,771.26 21,836.02 17,525.18 2317126 17,525.18 20,473.73
Home Loans 13,409.10 9,115.06 5.875.70 10,405.10 5,975.70 8,018.01
Others 14,034.50 11,466.13 4,868.98 14,034.50 4,368.98 9,632.69
Unallocated 14,073.84 11,493.00 8,094.15 14,073.84 8,094.15 8,779.66
Tatal 1,37,588.08 1,24,828.32 93,653.00 1,37,588.08 93,653.00 1,13,626.90
4.  Segment Liabilities
Vehicle Finance 66,622.29 62,372.15 49,334.26 £6,622.29 49,334.26 58,319.79
Loan against properly 21,031.9% 15,204.69 15,118.15 21,031.99 15,118.15 17,895.29
Home Loans 9,200.61 8.016.66 5,154.95 9,209.561 5,154.95 7.008.23
Others 12,464.83 10,060.36 4,162.83 12,464.88 4,162.83 3,383,54
Unallocated 12,452.06 10,108.04 6,982.45 12,452.06 6,982.45 7,673.95
Totat 1,21,780.83 1,09,761.90 80,752.64 1,21,780.83 80,752.64 99,280.80
5. Capital Empioyed (Segment Assets - Segment Liabilities)
Wehicle Finance 8,677.08 8,545.91 7,354.73 8,677.09 7,854.72 2,403.02
Loan against property 2,739.27 2,631.33 2,407.03 2,739.27 2.407.03 2,578.44
HMome Loans 1,19%.49 1,098.40 820.79 1,199.49 320,75 1,009.78
Others 1,569.62 1,405.82 706.15 1,569.62 706,15 1,249.15
Unalfacated 1,621.78 1,384.96 1,111.70 1,621.78 1,111.70 1,105,711
Tatal 15,807.25 15,066.42 12,900.36 15,807.25 12,908.35 14,345,10
Note:

The Group's operating segments are established on the basis of those components of the Graup that are evaluated regularly by the ‘Chief Operating Decision Maker’ as defined in
ind AS 108 -'Operating Segmeants”. In computing the segment information, certain estimates and assumptions have been made by the management.

@ Board of Directors

Ravindra Kumar Kundu
Ptace : Chennai Executive Director

Date : November 02, 2023

wisit us at www.cholamandalam.cam






