
M/s. Sundaram & Srinivasan 
Chartered Accountants 
23, C. P. Ramaswamy Iyer Road, 
Alwarpet, Chennai - 600 018 

Price Waterhouse LLP 
Chartered Accountants 
7th and 10111 Floor, Menon Eternity, 
165, St. Mary's Road, Alwarpet, 
Chennai - 600 018 

Independent Auditors' Review Report on quarterly Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 and Regulation 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Cholamandalam Investment and Finance Company Limited, Chennai 

1. We have reviewed the accompanying unaudited standalone financial results of Cholamandalam 
Investment and Finance Company Limited (the "Company") for the quarter ended September 30, 
2023 and the year to date results for the period April 1, 2023 to September 30, 2023, which are 
included in the accompanying 'Statement of Standalone Un-audited Financial Results for the 
Quarter and Six months ended September 30, 2023, the Statement of Standalone Assets and 
Liabilities as on that date and the Statement of Standalone Cash Flows for the half-year ended on 
that date' (the "Statement") being submitted by the Company pursuant to the requirements of 
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations, 2015"), including relevant circulars issued 
by the SEBI from time to time. We have initialled the Statement for identification purposes only. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read with the 
relevant Rules issued thereunder, other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of the Listing Regulations, 2015, as 
amended, including relevant circulars issued by the SEBI from time to time and that it has been 
prepared in accordance with the relevant prudential norms issued by the Reserve Bank of India 
("RBI") in respect of Income recognition, asset classification, provisioning and other related 
matters, to the extent those are not inconsistent with the Indian Accounting Standards prescribed 
under Section 133 of the Companies Act, 2013. Our responsibility is to issue a report on the 
Statement based on our review. 

3. We conducted om review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
financial statements are free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not perlormed an audit and accordingly, we do not express an 
audit opinion. 
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4, Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement has not been prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Companies 
Act, 2013, read with the relevant Rules issued thereunder, other accounting principles generally 
accepted in India, and has not disclosed the information required to be disclosed in accordance with 
the requirements of the Listing Regulations, 2015, as amended, including relevant circulars issued 
by the SEBI from time to time, including the manner in which it is to be disclosed, or that it contains 
any material misstatement, or that it has not been prepared in accordance with the relevant 
prudential norms issued by the RBI in respect of Income recognition, asset classification, 
provisioning and other related matters, to the extent those are not inconsistent with the Indian 
Accounting Standards prescribed under Section 133 of the Companies Act, 2013. 

For Sundaram and Srinivasan 
Chartered Accountants 
Finn Registration Number - 004207S 

f01/ 
-· s. Usha 

Partner 
Membership Number: 211785 
UDIN: 23211785BGWDFE4426 
Place: Chcnnai 
Date: November 2, 2023 

For Price Waterhouse LLP 
Chartered Accountants 
Firm Registration Number - 3001112E/E300264 

h 
Part 
Membership Number: 203637 
UDIN: 23203637BGXPDD6569 
Place: Chennai 
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CHOLAMANOALAM INVESTMENT AND FINANCE COMPANY LIMITED 
CIN - L6S993TN1978PlC007S76 

Registered Office; Chola Crest, CS4, CSS,Super 8 -4 Thim VJ Ka Industrial Estate, Guindy ,Chennai -600032 
Statement of Standalone Un-audited Financial Results for the Quarter and Six months ended September 30, 2023 

"crores 

Quarter ended Six months ended Vear ended 

Particulars 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 
Un-audited Un-audited Un-audited Un-audited Un-audited Audited 

(Refer Note-7) (Refer Note-7) 

L Revenue from operations 
-Interest Income 4,220.52 3,849.17 2,829.26 8,069.69 5,441.54 12,082.18 
-Fee Income 170.76 141.81 123.03 312.57 226.57 524.37 
-Net gain on fair value change on financial 

33.46 29.15 instruments 15.00 62,61 23.47 69.40 

-Sale of Services 10.21 10.19 20.72 20.40 41.53 81.09 
Total Revenue from Operations 4,434.95 4,030.32 2,988.01 8,465.27 5,733.11 12,757.04 ,. Other income 136.94 103.30 49.77 240.24 75.60 220.94 ,. Total Income (1+2) 4,571.89 4,133.62 3,037.78 8,705.51 5,808.71 12,977.98 ,. Expenses 

a) Finance costs 2,205.20 2,007.09 1,340.42 4,212.29 2,471.29 5,748.75 
b) Impairment of financial instruments 399.81 372.34 278.19 772.15 576.81 849.68 
c) Employee benefits expense 570.24 327.86 290.95 898.10 537.04 1,265.68 
d) Depreciation and amortisation expense 37.97 38.01 27.47 75.98 S4.44 118.88 
e) Other expenses 337.92 420.79 342.69 758.71 649.34 1,395.30 

Total expenses 3,551.14 3,166.09 2,279.72 6,717.23 4,288.92 9,378.29 
s. Profit before tax (3-4) 1,020.75 967.S3 758.06 1,988.28. .},S19.79 3,599.69 

., "' ,,.,. 

6. Tax expense 
a) Current tax 290.93 272.85 161.76 563.78 405.12 881.93 
b) Deferred tax (32.67) (31.33) 32.89 (64.00) (15.40) 51.56 

Total Tax expense 258.26 241.52 194.65 499.78 390.72 933.49 
7. Profit for the period/year (S-6) 762.49 726.01 563.41 1,488.50 1,129.07 2,666.20 
8. Other Comprehensive Income 

a. (i) Items that will not be reclassified to Profit or 
(4.14) (0.45) Loss (1,97) (4.59) 1.94 (0.46) 

(ii) Income tax impact 1.04 0.11 0.49 1.15 (0.49) 0.12 
b. (i) Items that will be reclassified to Profit or Loss 26.04 (17.01) 25.98 9.03 56.34 45.64 
(ii} Income tax impact (6.SS) 4.28 (6.54)_ (2.27t (14.18) _(11.49) 

" 9. Other Comprehensive Income for the period/ year 16.39 (13.01t 17.96 3.32 43.61 33.81 

10. 
Total Comprehensive Income for the period /year 

778.88 712.94 581.37 1,491.82 1,172.68 2,700.01 (7+9) 
11. Paid-up equity share capital {~ 2/· per share) 164.57 164.51 164.39 164.57 164.39 154.48 

"· Net worth (Equity share capita!+ Other Equity) 15,773.42 15,026.77 12,848.68 15,773.42 12,848.68 14,296.05 
13. Earnings per Share (EPS) - (~ of Rs.2/" per share) 

(not annualised for interim period) 
a) Basic 9.27 8.83 6.86 18.10 13.75 32.45 

_________ b)_ Diluted ___ ,. 9.25 8.81 6.85 18.05 13.72 32.40 ..... ~ .. ., .. , 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 

Statement of Standalone Assets and Liabilities 

ASSETS 

Financial Assets 

(a) Cash and Cash equivalents 

{b) Bank Balance other than (a) above 

(c) Derivative financial instruments 

(d) Receivables 

i)Trade receivables 

ii)Other receivables 

(e) Loans 

(f) Investments 

{g} Other Financial Assets 

Total Financial Assets 

Non-Financial Assets 

{a)Current Tax Assets {Net) 

(b)Deferred Tax Assets {Net) 

(c)lnvestment Property 

(d)Property, Plant and Equipment 

(e)Capital Work in Progress 

(f)lntangible Assets Under Development 

(g) Other Intangible Assets 

{h} Other Non-Financial Assets 

Total Non-Financial Assets 

Asset Classifled as held for Sale - Investment 

Total Assets 

LIABILITIES AND EQUITY 

liabilities 

Financial Liabilities 

(a) Derivative financial instruments 

{b) Trade payables 

Total outstanding dues of micro and small 

enterprises 

Total outstanding dues of creditors other than 

micro and small enterprises 

(c) Other payables 
Total outstanding dues of micro and small 

enterprises 

Total outstanding dues of creditors other than 

micro and small enterprises 

(d)Debt Securities 

(e)Borrowings {Other than Debt Securities) 

{f)Subordinated Liabilities 

(g)Other Financial Liabilities 
Total Financial Liabilities 

Non-Financial Liabilities 

(a) Current Tax liabilities (Net} 

(b) Provisions 

(c) Other Non-Financial Liabilities 
Total Non - Financial Liabilities 

Equity 

(&)Ctju '1l y SJ""~ C«µildl 
{b)Other Equity 

Total Equity 

Total _Liabilities and Equity 

As at 30.09.2023 

Un-audited 

4,953.62 

2,898.17 

287.55 

43,08 

208.70 

1,22,889.03 

3,558.52 

235,61 

1,35,074.28 

403.86 

671.38 

0.13 
454.25 

o.oo 
22.09 

19.84 

183.48 

1,7SS.03 

51.76 

1,36,881.07 

142.84 

3.38 

23.08 

. 

924.28 

25,085.88 

89,268.42 

5,115.23 

312.38 

1,20,875.49 

158.31 

73.85 

232.16 

'I:' crores 

As at 31.03.2023 

Audited 

910.29 

2,051.13 

272.86 

77.18 

113.88 

1,04,748.32 

3,620.02 

273.77 

1,12,067.45 

267.06 

608.50 

0.13 

372.17 

35.74 

24.60 

26.43 

105.43 

1,440.06 

8.00 

1,13,515.51 

134.27 

3.40 

119.93 

. 

1,064.69 

19,682.41 

73,186.19 

4,487.46 

354.11 

99,032.46 

140.88 

46.12 

187.00 



CHQLAMANOALAM INVESTMENT ANO HNANCE COMPANY LIMITED 
Statement of Standalone Cash Flows 

Part!culars 

Cash Flow from Operating Activities 

Profit Before Tax 

Adiustments to_reconclle profit before taK to net cash f_!ows: 

Depreciation and amortisotion expense 
Impairment of fimmcial ;nstruments 

Finance Costs 
loss on Sale of Property plant and equipment {Net) 

Intangible Assets Under Development -Expensed off 
Net gain on fair value change in financial instrument 

Interest Income on bank deposits ond other investments 
Dividend on Investments 

Fair value <hange in financial instruments - Investments 
Share based payment expense 
Operating Profit Before Working Capital Changes 

Adjustments for ,. 

fuicrease)/Decrease in operating Assets 
loans 
Trade receivables 

Other Financial Assets 
Other Non Fir,oncial Assets 

lncreqse/jO,;,creas~) in operating li<!.bilities & provisions 
Payables 
Other Financial liabilities 
Provisions 

Other Non Financial liabilities 
Cash flow used In Operations 

finance Costs paid 

Interest received on bank fixed deposits and other Investments 

Income t.x paid {Net of refunds) 

--,---~,,.~=~;n ~~ 
Period ended Period ended 

September 30, 2023 September 30, 2022 
Un -audited Un -audited 

1,988.28 1,519.79 

75.98 54.44 

772.15 576.81 
4,212.29 2,471.29 

0.44 0.38 
13.96 

(62.61) (23.47) 
(198.50) (114.93) 
{87.40) . 
(32,23) 

25.86 4,719.94 12.89 2,977.41 
6,708.22 4,497.20 

(18,912.86) (11,904.481 
{60,72) (45.78) 
38.16 25.67 

"""'- ,.~, 
(78.05) __ {19,013.47) (35.45) (11,960.04) 

().40.73) (123.98) 
{31.74) (16.40) 
U.43 IS,32 
27.73 {21.7.31) 6.911 (118.12), 

{12.532.S6) {7,580.96) 

(4,083.17) (2,048.02) 
193.88 116.32 --~----.. --·· 

(16,4:U.851 (9,512.66) 
poo.s8J - {372.96) 

Net Cash used in Operatin!l:c'c'c'c'"c"'''•'~is•sl _________________ f-----+ 
£ash flq_'o'J.lt..q_m lnvestlngAcN~ltles 

(17,122.43) ___ (9,88S~l;2) 

Purthase of Property, plant and equipment, Intangible assets, Capital work-in-progress 
ond Intangible assets under development 

Proceeds from Sale of Property, plant and equipment. 
Investment in 5ubsidiories/Associates/Joint Ventures 
Purchase of Mutual Funds Units 

Redemption of Mutual Funds Units 
Investment in Bank Fixed Deposits (net of withdrawals) 
Dividend Received on Investments 

Investment in Treasi.ry Bill 
Movement in Investment (Net) 
Net Cash used In Investing Act!vlties (8) 

Cash Flaw from FinoncinqActlvltles 

Proceeds from issue of Share Capital (Including Securities Pren,ium) 
Payment of t.e;ise liabilities 

Proceeds from issue of Debt securities 

Redemption of Debt securities 
Proceeds from Boaowing other than debt secunt,es 

Repayment of Borrowings otMr thon debt securities 
Proceeds from issue of subordinoted liabilities 

RepJyment of subordinated liabilities 

Dividends Paid 

Net Cash generated from Financing Act!vities (C) 

(109.06) 

2.51 

183,055.85) 

83,112.86 
(842.40) 

87.40 

119.58 
6.00 

(748.96) 

16.09 
{37.78) 

(55.36) 

1.53 
(1.12) 

(1,08,974.SS) 
1,08,998.02 

{83.46) 

{39D.8D) 

1.06 

14,755.18 10,339.20 

(9,367.18) (6,252.30) 
55,378.62 3/,827.D9 

(39,307.68) {32,239.15) 
SS0.00 129.00 

f--"lc'5c.Oc0I_ 21,993.94 ,---1•_•_3_00( 

4,043.33 

910.29 
4.953.62 

(504.68) 

12.84 

129.19) 

9,660.84 

157.45)_ 
9,587.04 
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Independent Auditors' Review Report on quarterly Unaudited Consolidated l'inancial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Cholamandalam Investment and Finance Company Limited, Chennai 

1. We have reviewed the accompanying unaudited consolidated financial results of Cho!amandalam 
[nvestment and Finance Company Limited (the "Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group"), and its share of the net toss after tax of its 
associates and joint venture for the qumter ended September 30, 2023 and year to date results for 
the period April 1, 2023 to September 30, 2023, which are included in the accompanying 'Statement 
of Consolidated Un-audited Financial Results for the Quaiter and Six months ended September 30, 
2023, the Statement of Consolidated Assets and Liabilities as on that date and the Statement of 
Consolidated Cash Flows for the half-year ended on that date' (the "Statement") being submitted 
by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations, 2015"), 
including relevant cit'culars issued by the SEBI from time to time. We have initiailcd the Statement 
for identification purposes only. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read with the 
l'elevant Rules issued thereunder, other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of the Listing Regulations, 2015, as 
amended, including relevant circulars issued by the SEBI from time to time and that it has been 
prepared in accordance with the relevant prudential norms issued by the Reserve Bank of India 
("RBI") in respect of Income recognition, asset classification, provisioning and other related 
matters, to the extent those are not inconsistent with the Indian Accounting Standards prescribed 
under Section 133 of the Companies Act, 2013. Our responsibility is to issue a t'eport on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, 'Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity', issued by the Institute of Chaiiered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. We have not performed an audit and accordingly, we 
do not express an audit opinion. 

We also performed procedures in accordance with the circulnrissued by the SEBI under Regulation 
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, to the extent applicable. 



CHOLAMANOALAM INVESTMENT AND FINANCE COMPANY LIMITED 
CIN , l65993TN1978PLC007S76 

Registered Office: Chola Crest, CS4, CSS,Super 8 .4 Thlrn Vi Ka Industrial Estate, Gu Indy ,Chermal ·600032. 

Ratios disclosed pursuant to regulation 52{4_) of SEBI {listing Obli?atlons and Olsdosure Requirements) Regulations 2015. 

I 
Quarter ended SiK Months ended Year ended ··~· 

30.09.2023 30.06.2023 30.09.2022 30.09.2023 30,09,2022 31.03.2023 
Particulars Un-Audited Un.Audited Un-Audited Un-Audited Un-Audited Audited 

Debt Equity Ratio 7.57 7.20 6.17 7.57 6.17 6.81 
Networth (" in Cr.) 15,773.42 15,026.77 12,848.68 15,773.42 12,848.68 14,296.05 
Capital Redemption Reserve(" in Cr.) 33.00 33.00 33.00 33.00 33.00 33.00 

Net profit after tax j'l: In Crore) 762.49 726.01 563.41 1,488.50 1,129.07 2,666.20 

Outstanding redeemable preference 
Shares (Quantity and Value) Nil Nil Nil Nil Nil Nil 
Earnings per Share •('{of Rs,2/- per 
share) 

(i)Sasic 9.27 8.83 6.86 18,10 13.7S 32.4S 
(ii)Diluted 9.25 8.81 6.85 18.05 13.72 32.40 

Tomi Debts to Total Assets 0.87 0.87 0.85 0.87 0.85 0.86 
Net profit Margin(%) 17.19% 18.01% 18.86% 17.58% 19.69% 20.90% 
Sector Specific Ratios 
Capital Adequacy ratio (as per RBI 
guidelines) 16.62% 17.44% 18.40% 16.62% 18.40% 17.13% 

AsQerlndAS 
GIOSS Stage 3 % 2.96% 3.06% 3.84% 2.96% 3.84% 3.01% 
Net Stage 3% 1.58% 1.70% 2.28% 1.58% 2.28% 1.65% 
Provision Coverage Ratio 47.32% 45.40% 41.48% 47.32% 41.48% 46.00% 

As eer 1181 asset clossi/}catlo_n norms 
Gross NPA (%) 4.07% 4.30% 5.84% 4.07% 5.84% 4.63% 
Net NPA(%) 2.59% 2.82% 4.07% 2.59% 4.07% 3.11% 
Prov;sion Covern~~.~~tlo 37.43% 35.55% 31.62% 37.43% 31.62% 33.77% 
Note 

1. The following ratios are not app!lcable to the Company as !t Is an NRFC: 

Current ratio, Current liability ratio, Debt service coverage ratio, lntere1t servke Coverage ratio, Long.term debt to working cJpital ratio, Bae! 
debts to Account receivables ratio, Debtors turnover, Inventory turnover ~nc! operating profit margin. 

2. Debenture redemption reserve Is not applicable to the Company 
3. Formulae for computation of ratios 

a) Debt~ Debt Securities+ Sorrowing other than Debt securities+ subordinated liabilities 
b) Networth or Equity~ Equity share capital+ other equity 

c) Total Debts/ Total Assets~ Debt/ Balance sheet total assets 

cl) Net profit Margin (%) ~ Profit for the period/ Revenue from operations 
e) Gross stage 3% ~ Gross stage 3 loans/ Gross loans 

f) Net stage 3 % ~ Net stage 3 loans/ (Gross loans. Impairment allowance of Stage 3 loans) 

g) Provision coverage ratio,. Impairment allowance of Stage 3 loans/ Gross stage 3 loans 

h) . GNPA % ~ Gross NPA / Gross loans and Net NPA% ~ Net NPA/( Gros, loans - provision for GNPA). 

j) GNPA as per RBI as1et classification norms is computed in line with RBI circulor dated November 12.2021. Gross m,ge 3 as per Ind AS is based 
on overdue status of loans as on the reporting dates. 
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4. The Statement includes the results of the following entities: 

Subsidiaries 
i. Cholamanda!am Securities Limited 

ii. Cholamandalam Home Finance Limited 

Associates 
i. Vishvakanna Payments Private Limited 

ii. Paytail Commerce Private Limited 

Joint Venture 
i. Payswiff Technologies Private Limited 

5. Based on our review conducted and pl'ocedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 6 below, 
nothing has come to om attention that causes us to believe that the accompanying Statement has 
not been pt·epared in accordance with recognition and measurement principles laid do,vn in Ind AS 
34, prescribed under Section 133 of the Companies Act, 2013, read with relevant Rules thereunder, 
other accounting principles, and has not disclosed the information required to be disclosed in terms 
of the Listing Regulations, 2015, as amended, including the manner in which it is to be disclosed, 
including relevant circulars issued by SEBI from time to time or that it contains any material 
misstatement, or that it has not been prepared in accordance with the relevant prudential norms 
issued by the RBI in respect of Income recognition, asset classification, provisioning and other 
related matters, to the extent those are not inconsistent with the Indian Accounting Standards 
prescdbed under Section 133 of the Companies Act, 2013. 

6. (a) We did not review the interim financial results of one subsidiaty included in the consolidated 
unaudited financial results, whose interim financial results reflect total assets of Rs.130.80 
Crores as at September 30, 2023 and total revenues of Rs. 123.92 Crores and Rs. 163.18 crores 
and total profit after tax of Rs. 44.84 Crores and Rs. 46.8t Crores and total comprehensive 
income of R5. 4.56 Crorcs and Rs. :38.38 Crores for the quarter ended September 30, 2023, and 
for the half year ended September 30, 2023, respectively, and cash inflows of Rs. 0.17 Crores 
for the half year ended September 30, 202:~, as considered in the statement. These interim 
financial results have been reviewed by other auditor whose reports have been furnished to us 
by the Management and our conclusion on the Statement, in so far as it relates to the amounts 
and disclosures included in respect of this subsidiary, is based solely on the reports of the other 
auditor and the procedures performed by us as stated in paragraph 3 above. 

(b) One of the subsidimy company whose financial results l'eflects total assets of Rs. 837.15 Crores 
as at September 30, 2023 and total revenue of Rs. 89.87 Crores and Rs. 105.22 Crores and total 
net profit after tax of Rs. 55.79 Crores and Rs. 56.16 Crores and total comprehensive income of 
Rs. 46.04 Cron$ and Rs. 49.52 Crores for the quarter ended September 30, 2023, and for the 
half year ended September 30, 2023, respectively, and cash inflows of Rs. o.86 Crores for the 
half year ended September 30, 2023, as considered in the Statement and Group's share of net 
ln~n nftrr tm .. "flh t.01 Crore5 and RI;, J.81 Cl\lrnt, iu rut-_l.Jcel uf uucjuiul vcnlurc for the quurtcr 
ended September 30, 2023, and for the half year ended September 30, 2023, respectively, as 
considered in the Statement has been reviewed by Sundaram & Srinivasan, one of the joint 
auditors of the Parent. Accordingly, conclusion of Price Waterhouse I.LP, the other joint auditor 
of the Parent, insofar as it relates to the amounts and disclosures included in respect of this 
subsidiaty and joint venture, is based solely on the review reports issued by Sundaram & 
Srinivasan for the subsidimy and joint venture and the procedures performed in paragraph :3 
above. 

Our conclusion on the Statement is not modified in respect of the above matters. 
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7- The consolidated unaudited financial results also include the Group's share of net loss after tax of 
Rs. 2.3;3 Crores and Rs. 2.97 Crores for the quarter ended and half year ended September 30, 2023, 
respectively as considered in the consolidated unaudited financial results, in respect of two 
associates, based on their interim financial information which have not been reviewed by their 
auditors. According to the information and explanations given to us by the Management, these 
interim financial information are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For Sundaram and Srinivasan 
Chartered Accountants 
Firm Registration Number - 004207S 

r~ ' · S. Usha 
Pa1tner 
Membet"ship Number: 211785 
UDIN: 23211785BGWDFD1794 
Place: Chennai 
Date: November 2, 2023 

For Price Waterhouse LLP 
Chartered Accountants ." 
Firm R trnti~~~~1/3001112E/E300264 

ner 
Member hip Number: 203637 
UDIN: 23203637BGXPDE3134 
Place: Chennai 
Date: November 2, 2023 



CHOLAMANDAlAM INVESTMENT AND FINANCE COMPANY LIMITED 
CIN - L6S993TN1978PtC007S76 

Regl>tered Office; Chol a Crest, C54, C55,Super B -4 Thlru Vi Ka Industrial Estate, Guindy ,Chennal -600032 
Statement of Consolidated Un-audited Financial Results for the Quarter and Si><. months ended September 30, 2023 

___ ,, ___ 'I! crores 

Quarter ended S!x months ended Year ended 

Particulars 
30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 
Un-audited Un-audited Un-audited Un-audited Un-audited Audited 

(Refer Note-7) (Refer Note-7) 

,. Revenue from operations 
-Interest Income 4,222.85 3,850.84 2,829.30 8,073.69 5,441.80 12,082.58 
-Fee & Commission Income 356.06 191.88 151.82 547.94 279.86 650.70 

-Net gain on foirvalue change on financial instruments 33.46 29.15 15,01 62.61 23.68 69.73 

-Sale of Services 10.21 10.19 20.71 29.:.1.Q.. 41.52 8!:fl.~-
Total Revenue from Operations 4,622.58 4,082.06 3,016.84 8,704.64 5,786.86 12,884.10 ,. Other income 72.5_!!_ 88.73 50;18 161.31 76.07 22.1.49 ,. Total Income {1+2) 4,695.16 4,170:?t 3,067.02 8,865.95 5,862.93 , 13,105.59 

4. Expenses 
a) Finance costs 2,204.16 2,006.20 1,340.06 4,210.36 2,470.49 5,748.03 
b) Impairment of financial instruments 399.87 372.36 278.23 772.23 576.88 849.71 
c) Employee benefits e,pense 637.44 371.14 312.05 1,008.58 577.59 1,360.37 
d) Oepreciation and amortisation e,pense 38.51 38.58 28.03 77,09 55.56 121.09 
e) Other expenses 350.14 426.70 346.59 77l?,,,!l:!_ 656.32 1,411.80 

Total expenses 3,630.12. 3,214.98 2,304.96 6,845.10 4,336.84 9,491.00 .,._,_.,_ ,. Profit before share of proflt/{loss) from associate/Joint 
1,065.04 762.06 2,020.85 1,526.09 Venture (3-4) 955.81 3,614,59 

,. Share of profit/{loss) from Associate/Joint Venture (net 
(3.34) {8,73) of tax) (3.44) {3.46) (6.78) {11.82) 

,. Profit before Tax {5+6) 1,061.70 952.37 758.60 2,014.07 1,S17.36 3,602.77 
8. Tax expense 

a) Current tax 322.66 273.92 162.54 596.58 407.14 885.76 
b) Deferred tax 133.83) (31.49 33.24 (65.32) 114.61, 52.16 

Total Tax expense 288.83 242.43 195.78 531.26 392,S3 937.92 
9. Profit after tax (7•8) 772.87 709.94 562.82 1,482.81 1,124.83 2,664.85 

Profit fort he period/ year attributable to: 
- Owners of the Company 772.87 709.94 562.82 1,482.81 1,124.83 2,664.8S 
- Non controlling Interest . . . . . . 

20. Other Comprehensive Income 

a. (i) Items that will not be reclassified to Profit or Loss (21.01) 5.65 (0.04) (15.36) (3.95) (11.45) 

(ij) Income tax impact 1.70 (0.29) 0.44 1.41 (0.Gl) 1.18 
b. {i) Items that will be reclassified to Pro flt or Loss 26.04 (17.01) 25.98 9.03 56.34 4S.64 
(ii) Income tax impact (§.:Sst 4,28 (6.54) (2.27) (14.18), 111.49 

u. Other Comprehensive tncome for the period/ year 0,18 !.?.:El 19.84 (7.19)1 38.20 23.88 ----~ Other Comprehensive Income attributable to: 

(7.19)1 - Owners of the Company 0.18 (7.37) 19.34 38.20 23.88 
- Non controlling interest . . . 

22. Total Comprehensive Income for the period /year (9+11) 773.0S 702.57 582.66 1,475.62 1,163.03 2,688.73 _________ ,, __ 
Total Comprehensive Income attributable to: ··-·· -----------
• Owners of the Company 773.0S 702.57 S82.66 1,475.62 1,163.03 2,688.73 
. Non controlling interest 

"· Paltl-up equity share capital {'!!. 2/- per share) 164.57 164.51 164.39 164.57 164.39 164.48 

"· Earnings per Share {EPS) - ('I! of Rs.2/- per share) 

I 
{not annualised for interim period] 

a) Basic 9.40, 8.64 6.35 ,,,,L69; 32.44 

-· 
__ ..!!) Diluted 9.371 8.62 6.34 17.98 13.671 32.3~ 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 
Statement of Consolidated Assets and Liabilities 

ASSETS 

financlal Assets 

(a) Cash and Cash equivalents 

(b) Bank Balance other than {a) above 
(c) Derivative financial instruments 
(d) Receivables 

i)Trade receivables 

ii)Other receivables 
(e) loans 

{f) Investments 

i) Associates 
ii) Others 

iii) Joint Ventures 

{g} Other Financial Assets 

Total Financ!al Assets 

Non-Financial Assets 

(a)Current Tax Assets (Net) 
(b)Deferred Tax Assets (Net) 

(c)lnvestment Property 

(d)Property, Plant and Equipment 
(e) Capital Work in Progress 

{f)lntangible Assets Under Development 
(g) Other Intangible Assets 

(h) Other Non-Financial Assets 
Total Non-Financial Assets 

Asset Classified as held for Safe - Investment 

Total Assets 

LIABILITIES AND EQUITY 
Llabilities 

Financfal Lfabilities 

(a) Derivative financial instruments 
(b) Trade payables 

Total outstanding dues of micro and small 
enterprises 

Total outstanding dues of creditors other than 
micro and small enterprises 

(c) Other payables 

Total outstanding dues of micro and small 
enterprises 

Total outstanding dues of creditors other than 
micro and small enterprises 

{d)Debt Securities 

(e)Borrowings (Other than Debt Securities) 
(f)Subordin,ited Liabilities 

(g)Other Financial Liabilities 
Total Financial liabilities 

~• crores 

As at 30.09.2023 As at 31.03.2023 

Un-audited Audited ""'·-·~·====+-~~=--; 

4,956.21 911.85 
2,931.91 2,095.25 

287.SS 272.86 

693.96 99.13 
164.24 103.21 

1,22,943.92 1,04,809.65 

O.Ql 7.64 
3,041.22 3,110.82 

439.60 443.41 

313.8S 298.62 

---------------- 1,3S,?~_.47 1,12,152.44 

403.86 270.10 
672.88 611.49 

0.13 0.13 
457.19 374.69 

0.00 35.74 
22.31 24.76 
20.89 27.86 

186.59 107.12 
1,763.85 1,451.89 

S1,76 22.57 

142.84 134.27 

3.38 3.40 

654.86 168.21 

. . 

923.68 1,064.21 

25,085.88 19,682.41 
89,268.42 73,186.19 

S,116.60 4,488.90 
320.57 363.41 

17.00 

159.54 142.22 
88.06 47.58 

---------------------·--·zEi4:60. r----,",",".s"o"1 



(HOIAMIINOAIAM INVESTMENT ANO FINANCE COMPANY llMITEO 

Stalemont of Con,olidJled Cash Flow, 

Panlrulars 
,.,_. 

ca,h Flow l!._om OpyallnqActMlfr:< 

Profit Do fore Ta• 

Adjustmc~tuo r•~o_n_,u,:, praf[t.b,:,forc ta, to net ca,hfLows: 

Depreciation and amorli<ation expense 

lmpoirment of financial in<trnmen\s 

Finance Com 

lo5' on Sale of Property plant and eqWpment ( Net ) 

Intangible A<set> Under Development •E<pensed off 

Net gain on rair value cnan~e in f,nancial lnmument, 

lntere<t Income on bank deposits and other ;nve«men« 

Divjdond on lnvoument< 

Fair value chango in financial in,trumonts - lnvestmen1s 
Profit on Sale or 1nve<tmen1, 

Share based payment oxpon,e 

Operating PtoHt Beforn Work!ng CapllJI Changes 

Adju,tment, ror 

[1 n crea< elLDttcrea,eJ_n_ QPJ! ra tin)l Asset , 
loans 

Trade Receivable> 

Other Fmancial Assets 

Other Non Finan<ial Asset; 

lncroas'lLIDcorea<el 1noQ~r~bjliti~s & Prn".l_!ions 
Payables 

otner Financial l,abllitles 
Provl,ion, 

Other NonFinancial liab,litlcs 

Cash flow used ln Operations 

Finance Com paid 

lnterc>! Received on flan~ Oopos;t, and Other lnve,tments 
Olv1dcnd received 

Income la< ~-~!~_(Net of refunds I 

Net Ca!!!, used !~ Operating A(tl0tle,_ "' 
(1;1_/J...Flow fromJQ!!Wll!llAsJ.l'fl!/Jl~ 

Purchase of Property, plant and equipment, lntang11Jle a5<et<, Capital work•ln• 
p,ogress and lntaoglble a,sets "nder development 

Pro,eeds !,om Sale of P,openy, Plant and i,quipmeot 

love,tment in 8ank Fi,ed Deposits {Net of w,thdrawals) 
lnvestme,>t in Trea,ury Bill 

Purcno,e of Mu,"al Funds Units 

Redemption of Mutual r-uod, un;ts 

Investment ;n Joint Venture and Associate 

Proceeds from ,ale of Investments 

Movement jo Investment INetl 

Net (Jsh used In lnve,tlng Acllvltle< (8) 

Cash Flow from Fi~_Ofl<lf1!J_Activlt/e5 

Proceed< from issue of Share Cap,ial (lo<iu<llng Secur,t;e, Premium) 

Payment of tease liabil1t1es 

Pro,eed, from «sue of debl secunt,e, 

Redemptron of Debt securities 

1
~orrow,ng · OtherthM debt secun1,e, 

nepayment of ~orrow,ng - 01her than debt secvrit,e, 

Proceed, frorn JS sue of subordinated llabil1ties 

Ropaymem or subo1dinated l1abilit,es 

01v1dend, Paid 

Net Co,~ flow generated from financing Activities (Cl 

Net lncrco,c/(occreasel In Cash and Cash €qulvJlont• lA+B+C) 

Cash and Cash EqrJ1valen" at the Seg,nning of the year 

_ C_a, h_ •_~<1.-~~!,t_,_~:]-~ l~a_l_e_ n ~• _a_, _: h _e, ~n_d __ ~_!_ <h_e ?(!r_, _o_d ___ L _ 

( in crorc, 

Period ended Period ended 

September 30, wn September lO, 2022 -
Un-audited ······ Un-audited 

2,020.85 1,526.09 

77,09 55.51 
767,35 S76 88 

~.H0.36 2,470A9 

0.45 0,38 

13.96 

(62.611 IH.68) 
(20S.8?.) 1115.53) 

10.n1 (0.321 

117,67) 

122.80) 
27.00 4,787,08 13.00 2,976.73 

6,807.93 4,502.82 

llS,901.62) 111,890.06) 

1655.86) (62.!21 
(15.23) :17.58 
(79.47) l19,6S2.18) 136,10/ {11,960,701 

341.64 {126.01) 
(32.84) llS.521 
17.32 15.24 
40.48 366.60 6,90 (119,391 

{12,477.65) (7,577.211 

(4,086.59) (2,048.451 
189.79 llS.S3 

0.23 0.32 
13,8%.57) 11,932.60) 

{16,374.U) (9,509,871 

(713,341 (375,39) 

l17,oaJ.S6J .1.9,885,26) 

(110.361 (55.83) 
2.S9 1.55 

(820.631 (102.0-01 
49.58 (390,801 

(83,057.85) ll,08,975.SSI 
83,112.86 1.08,998.0l 

(1.12) 

39 39 

U2 l.0S 
1783.30) ISH68J 

15 09 12.84 

(37:18) 129, \71 

14,755.18 10.339,20 
(9,367,101 {6,251.30) 
55.508,64 37,866.59 I (39,437 181 {31,258.67) 

550.00 12n-0 
115.00( 21,994.44 1143.0-01_ 9,680.82 

(57,531 {57,451 

---,--
21,915.ll 9,607.04 

4,044.16 i 1802.9~1, 

' 911.85 I ,,..-...t-:§i{~~-" 
' I _ _______ 4.956.11 ____ ~~ e, i:B,!!Sew!--,,,,,,,. __________ , 

'\<.:.•7,.-'.•,--fi'\-/'{I 



CHOI.JIMANOAI.JIM INVESTMENT ANO FINANC~ COMPANY LIMffEO 

Notes 

1. The financial results for the quarter and si• months ended September 30, 2023 has been rev;ewed by the audit committee and approved by the Board of 
Directors at ;ts meeting held on November 2, 2023. The f,nanc,al results for the quarter and s;x months ended September 30. 2023 have been subjected to 
limited ,ev,ew by Joint Statutory Auditors in compli;mce with regulat;on 33 and regulation 52 of Securities and Exchange Board of India (SEBII (Listing 
Obligations and Diiclosure Requirements), Regulations 2015 as amMded. The financial results of the Company have been prepared as per Indian 

accountm3 standards prescribed under Secti0'1 133 of the Companie> Act, 2013, the circular, guidelines and direction; ,s,ued by the Reserve Bank of Ind to 
(RSI) from time to time ("RSI guideline,") and that ;1 ha> been prepared in accordance with the relevant prudential norms Issued by the RBI in respect of 

Income recognition, a,set classification, provi>ioning and other related matters, to the e,tent those arc not incon,istent with the Indian Accounting 
Standards prescribed under Section 133 of the Companies Act. 2013 and other accounting pdnciples 3enerally accepted In India. 

?.. The consolidated financial results of the Parent and Its subsidiaries (collectively referred as "Group") and its Assoc,ates and Joint Venture, include the result 
of the Company and Following entities: 

1) Cholamandalam Securities limited - Subsidiary 
ii) Cholamandalam Home Finance limited - Subsidiary 
iii I Vishvakarma Payments Private Limited - As sod ate 
ivl Pay tail Commerce Private limited - A,sociate 
v) Payswiff Technologies Private limited - Joint Venture 

vi) White Data Systems India Private limited ·Associate I Up to Marth 28,?.0?.31 

3. Other Income in Standalone fonanc;al results for the quarter and six months ended September 30, 20?.3 includes dividend income received from 
subsidiaries - Rs. 87.40 Crores 

4. Disclosures pursuant to RBI Notification. RBl/2020-21/16 DOR.No.BP.BC/3/n .04.048/2020-21 dated 6August ?.020 · Format B 

Exposure to accounts Of (A) aggregate debt that Of IA) amount written Of (A) amount pa,d by E,posure to accou11ts 

classified as standard slipped into NPA during off during the half year the borrowers durln3 classified as stMdard 

conseque11t to the half yea, the half year" consequent to 

Type or borrower 
1mplementatjon of resolution implementation of 

plan• Posit;on as at March 31, resolution plan- PosWon 

2023 (Al as at September 30,2023 

Personal Loons 248.21 19.37 1.07 14,61 ?.13.16 

Corporate n 

Of which 
MSME 

Others• 1,337.33 118.46 4.39 275,63 938.BS 

Total 1,585.54 137.83 5.46 290.24 l,152.0l 

• o,,.,, <0"""0'"'''" '""" '"' ro" ''""'' """""' 
.. "''""'" '"°'""'"'" "'"'" , .. ~,,. """"''" ,0, ,,,,, '"' """ "· ,.,,, 

bl Disclosure pursuant to RBI notification RSl/.1020-21/17/DO~.NO.BP.BC/4/21.04.048/20?.0-?..I dMed August 6, 20?.0 (for restructuring of accounts of 
micro, small and medium enterprises (MSME) sector - Restructuring of advances havin3 exposure less than or equal to Rs. 25 c:rores) 

Exposure ,o account 

Type of borrower 
,o. of accounts restructure d mentioned in IA) before 

'" implementation (BJ 
Rs In crores 

MSMEs 12,610 1,181.78 

5. 2,34,506 options were e,erciscd dunog the three months ended September 30, 2023 (1,79,330 for three month, ended June 30, 2023). The total 
outstandin3 employee >tock options as at September 30 ,?.023 is 56,47,324 (54,03.455 as at March 31,2023). 

6. The listed Non - Convertible Debentures of the Company ai;gregat;ng to Rs. 15,869.511 crores as on September 30, 2023 are secured by way ol an esclusive 
chorge on idemifoed standard assets of the Company and also by a subscivient charge over immovable property. The total asset cover ;s above hunOred 
percent of the pr;ncipal amount of the sa;d debentures. 

7. In respect of standalone and Consolidated financial results, the figures for the quarter ended September 30,2023 and September 30,2022 are the 
balancing fogure Fo, the si• months ended September 30,2023 and September 30,20?.2 and year to date f<gures for Quarter ended June 30,2023 a11d June 

30,2022 respectively. 

8. On October 05, 2023, the Company alloted 1,69,49,152 equity shares of face value Rs. 2 each and ?.00,000 7.50% compulsorily convNtible deberllure.s of 
face value Rs. 1,00,000 each agg,egat1ng to Rs. 4,000 crores, which has been raised th,ough Qualified Institutional Placement. 

9. The Segment Reportmg ,s given in Appendi, l for Standalone l'inancial Hesults and in Appendix 2 for Consolidated Financial ~esults. 



"-~,-·-
CHOlAMANOAlAM INVESTMENT AND f!NANCE COMPANY l!MITEO 

CIN • l65993TN1978PlC007S76 
Registered Office : Cho la Crest, CS4, CSS,Super B -4 Thiru VI !<a lndustr!al Estate, Guindy ,Chennai -600032 

Segment wise Revenue, Results and Capital Employed far standalone un-aud/ted financial results under Listing Regulations, 2015 

>: Cr<J~e_! 

< 

__ 5.tandalone 

Quarter ended Si~ months ended Vear ended --~---
Particulars 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 

Un.audited Un-audited Un-audited Un-audited Un-audited Audited 
(Refer Note-7) (Refer Note-7) 

·---

' Segment Revenue 
Vehicle Finance 2,683.73 2491.44 2,115.88 5,175.17 4,107.92 8,786.30 
Loan aga;nst property 715.51 671.72 496.70 1,387,J.3 949.75 2,152.30 
Home Loans 383.16 331.21 1.05.30 714.37 390.11 907.29 
Others 559.78 486.27 143.13 1,046.05 221.68 786.15 
Unallocated 229.71 152.98 76.77 382,69 139.25 345.94 
Total 4,571.89 4,133.62 3,037.78 8,705.51 5,808.71 12,977.98 

,. Segment Results (Profit/ Loss before tax) 
Vehide f-inance 496.10 498.69 460.40 994.79 932.59 2,243.01 
Loan against property 216.06 1.15.20 162.48 431.26 347.,95 728,79 
Home loJns 89.94 83.06 66.81 173,00 141.88 296.02 
Others 68.46 68.58 4,72 137.04 (14.89) 48.62 
UnJllocated 150.19 102.00 63.65 251.-19 117.26 283.25 
Tota! 1,020.75 967.53 758.06 1,988.28 1,519.79 3,599.69 

,. Segment Assets 
Vehicle Finance 75,299.38 70,918.06 57,188.99 75,299.38 57,188.99 66,722.81 
Loan against property 23,771.26 21,836,02 17,S2S.18 23.771.J.6 17,525.18 20,473.73 
Home Loans 10,409.10 9,llS.06 5,975.70 10,409.10 5,975.70 8,018.01 
Others 13,327.49 11,337.16 4,765.06 13,327.49 4,765.06 9,521.30 
Unallocated 14,073.84 11,493.00 8,094.lS 14,073.84 8.094,15 8,779.66 
Total 1,36,881.07 1,24,699.30 93,549.08 1,36,881.07 93,549.08 1,13,SlS.Sl 

,. Segment Llabilitics 
Vehicle f-inance 66,622.29 62,372.15 49,334.26 66,622.29 49,334.26 58.319.79 
Loan against property 1.1,031.99 19,/.04.69 15,118.15 21,031.99 15,118.15 17,895.29 
Home Loans 9,209.61 8,016.66 5,154.95 9,209.61 5,154.95 7,0{)8.23 
Others 11,791.70 9,970.99 4,110.59 11,791.70 4,110.59 8,322.20 
Unallocated 12,452.06 10,108.04 6,982.45 12,452.06 6,982.45 7,673.95 
Total 1,21,107.6S 1,09,672.53 80,700.40 1,21,107.65 80,700.40 99,219.46 

,. Capital Employed (Segment Assets• Segment Liabilities) 
Vehicle f-inance 8,677.09 8,545.91 7,854.73 8,677.09 7,854.73 8,403.07. 
Loan against property ?..739.27 2,631.33 2,407.03 2,739.27 2.407,03 2,578.44 
Home Loans 1,199.49 1.098.40 820.75 1,199.49 820.75 1,009.78 
Others 1,535.79 1,366.17 654.47 1,535.79 654.47 1,199.10 
Unallocated 1,621.78 1,384.96 1,111.70 1,621.78 1,111.70 1,105.71 
Total 15,773.42 15,026.77 12,848.68 15,773.42 12,848.68 14,296.05 

Note: 

The Company's operatinB segments ore established on the bosis of those components of the Company that are evaluated regularly by the 'Chief Operating Decision Maker' as defined 
;n Ind AS 108 ·'Operating Segments'.ln con,puting the segment information, certain estimates and assumptions have been made by the management. 

iPlace: Chennai 

loaie 
' 

November 02, 2023 

visit us at www.cholamand~lam.com 
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« < 

Ravindra Kumar Kundu 

Executive Olrecto ' 

"'' \,\,1 ., ,~,n1•nt.,n , 
\)1,\\\~fCl l , , , 

,•, ~.~\' ~')i I 1 
' 

-½cc-- :1,-;1,•. 



,, _________ ----~---
CHOLAMANOALAM INVESTMENT ANO FINANCE COMPANY LIMITED 

CIN · t65993TN1978PLC007576 
Registered Office, Chofa Crest, CS4, C5S,5uper 8 •4 Th!ru VI Ka Industrial Estate, Gulndy ,Chennai •600032 

Segment wise Revenue, Results and Capita I Employed for conso!ldated un•audited financial results under Listing Regulations, 2015 
____ .,. ., __ ': crores 

Consolidated 

Quarter ended Six months ended Year ended 

Particulars 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 
Un•audited Un•audited Un•audited Un•audited Un•audited Audited 

(Refer Note·7) (Refer Note•7) 

1. Segment Revenue 
Vehicle Finance 2,683.73 2491.44 2,115.88 5,175.17 4,107.92 8,786.30 
Loan against property 715.51 671.72 496.70 1,387.23 949.75 2,152.30 
Home Loans 383.16 331.21 205.30 714.37 390.11 907.29 
Others 683.05 523.44 172.37 1,206.49 275.90 913.76 
Unallocated 229.71 152.98 76.77 382.69 139.25 345.94 
Total 4,695.16 4,170.79 3,067.02 8,865.95 5,862.93 13,105.59 

,_ Segment Results {Profit/ loss heforc tax) 
Vehicle Finance 496.10 498.69 460.40 994,79 932.59 2,243.01 
loan against property 216.06 215.20 162.48 431.26 342.95 728.79 
Home loans 89.94 83.06 66.81 173.00 141,88 296.o:l 
Others 109.41 53.42 5.26 162.83 (17.32) 51.70 
Unallocated 150.19 102.00 63.65 252.19 117.26 283.25 
Tota! 1,061.70 952.37 7S8.60 2,014.07 1,517.36 3,602.77 

3. Segment Assets 
Vehicle Fin~nce 75,299.38 70,918.06 57,188.99 75,299.38 57,188.99 66,722.81 
Loan against prope1ty 23,771.26 21,836.02 17,525.18 23,771.26 17,525.18 20,473.73 
Home Loans 10,409.10 9,115.06 5,975.70 10,409.10 5,975.70 8,018.01 
Others 14,034.50 11,466.18 4,868.98 14,034.50 4,868.98 9,632.69 
Unallocated 14,073.84 11,493.00 8,094.15 14,073.84 8,094.lS 8,7i'9.66 
Total 1,37,588.08 1,24,828.32 93,653.00 l,37,S88.08 93,653.00 1,13,626.90 

,. Segment Liahlllties 
Vehicle Finance 66,622.29 62,372.15 49,334.26 66,627..29 49,334.26 58,319.79 
Loan against property 21,031.99 19,204.69 15,118.15 21,031.99 15,118.15 17,895.29 
Home Loans 9,209.61 8,016.66 5,154.95 9,209.61 5,154.95 7,008.23 
Others 12,464.88 10,060.36 4,162.83 12,464.88 4,162.83 8,383.54 
Unallocated 12,452.06 10,108,04 6,982.45 12,452.06 6,982.45 7,673.95 
Tota! 1,21,780.83 1,09,761.90 80,752.64 1,Zl,780.83 80,752.64 99,280.80 

s. Capita I Employed (Segment Assets - Segment Liabilities) 
Vehicle r-inance 8,677.09 8,545.91 7,854.73 8,677.09 7,854.73 8,403.02 
Loan against property 2,739.27 2,631.33 2,407.03 2,739.27 ?.,407,03 2,578.44 
Home loans 1,199.49 1,098,40 820.75 1,199.49 8?.0,75 1,009.78 
Others 1,569.62 1,405.82 706.15 1,569.62 706.15 1,249.15 
Unallocated 1,621.78 1,384.96 1,111.70 1,621.78 1,111.70 1,105.71 
Total 15,807.25 15,066.42 12,900.36 15,807.25 12,900.36 14,346.10 

Note: 

The Group's opP.rating segments are established on the basis of those components of the Group that are evaluated regularly by the 'Chief Operating Decision Maker' as defined in 
Ind AS 108 •'Operating Segments'. In computing the segment information, certain esHmates and assumptions have been made by the management. 
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